en 
New Tax Collector in Chief 


Hon. Douglas Abbott’s meteoric rise up the parliamentary 
ladder since he was first elected six years ago, has been 
elimaxed by his appointment as Minister of Finance. Born 
in Lennoxville, Que., in 1899, he scored his first political 
triumph at 41 when he captured a traditionally Conservative 
riding. Shortly after he was named parliamentary assistant 
to Mr. Isley, later took over the naval portfolio, then the 

joint army-navy defence ministry. 


Publie Patience Out 
With Union Abuses 


If anything more were needed to evaporate the last few re- 
maining drops of public patience with abuse of power by labor 
leaders, the recent performance of John L. Lewis provided it. 

Many Congressmen have long been violent opponents of what 
they considered Roosevelt’s pro-labor bias. They have long been 
champing at the bit “to do something” about labor. In a few 
weeks they will go to Congress filled with a fiery determination 
and a holy conviction that they have a mandate from the American 
people to “put labor leaders in their place.” 

The danger for everybody—not just labor leaders—is that 
the new Congress will be too anti-union; that it will go on a 
wild binge of repression and punishment. Such a course will in- 
evitably end in trouble worse than today’s. For this reason it is 
unfortunate that the latest Lewis challenge came just at this 
time to add steam to the already dangerously loaded boilers. of) 
Congressional and public opinion. 

Nevertheless, society cannot go on doing nothing about the 
war which some labor leaders have declared against it. Here ar 
same of the things which a U. S. trade-union authority wants 
Congress to do promptly. In an article in Fortune, C. O. Grega 
includes on his list these demands, senty apt for Canada. .. 

1. Fix ing abuses: The. is a. long way out-of : 
with the realities of modefn picketing practices. ie 
~ “2. Slow down labor leaders ih what they now sb freqt 


regard as their complete right to be inaccurate in thes, statements, 


and abusive in their charges. 

The Most fantastic distortions and fabrications of fact are 
commonplace in the technique of union activity. Get something 
in the law, says Gregory, “like a conception of unfair labor prac- 
tices by unions, such as coercion of employees or misrepresentation 
to them of the facts about their employers.” 

3, Make the unions responsible; make contracts between man- 
agement and union’ a two-way, not just a one-way street. Says 
Gregory: 

“Perhaps the most practical incentive to mutual sinhon-emplover 
responsibility would be the creation of a uniform procedure—some sort 
of terminal arbitration—for the prompt handling of issues arising under 
collective agreements. This procedure might easily obviate serious 
breaches of collective agreements. That has been the long experience 
of the clothing industry, has been common in soft coal and is becoming 
increasingly the case in automobiles, steel and meat packing. Under 
such conditions unions may be expected to take contractual commit- 
ments as seriously as do other people.” 

4. Ensure responsibility within the union with respect to elec- 

tions and finances. “They should be sibject to fairly stringent 
laws of financial stewardship. ‘They must eventually submit to 
controls .similar to those that compel corporate enterprises to 
account to stockholders, and large insurarice companies and bank 
to submit to public scrutiny of their use of other people’s money.” 

Gregory lists other union abuses against which he says ¢he 
whole people must protect itself: union devices for driving firms 
out of business, for union interference with commodities “already 
in or intended for:channels of commerce,” 

Not all the abuses which Mr. Gregory mentions have yet come 
to light in Canada. But since they are part of modern trade- 
unionism in action as abundantly demonstrated on this continent, 
Canada can expect them to make their appearance here, 

Canada will watch with interest and concern how the new 
U. S. Congress tackles this whole problem of bringing law into 
line with today’s facts on this vital human problem. 

. = o 


An Astounding Proposal 


In its time the Western Producer, mouthpiece of the Saskat- 
chewan Wheat Pool, has made some callous, impracticable and 
unusual proposals but surely a new high was reached in last 
week's issue. It urges lifting the income tax completely off 
farmers, but leaving it on other classes and especially on “em- 
ployees of every grade” 

To the latter who may well contribute a major slice of their 
gross earnings to Ottawa that would certainly be the last straw. 
Already they are paying the lion’s share of the $700 millions 
annually collected in personal income tax, now they would ‘be 
asked to pay the farmer's share too. 

“This is not a plea to relieve the farmer of any portion of the 
general burden of taxation which he should justly bear,” explains 
the Western Producer, but it well knows that it is on income and 
not general taxes that Ottawa chiefly relies and if the farmer is 
excused then the gther classes will have to make up the difference. 

If Ottawa wanted to split this country into two hostile camps 
of farmer and. nonfarmer, no better plan could be devised. 

The Western Producer marshals an assortment of unconvinc- 
ing arguments to bolster its astounding suggestion. It says that 
the tax is “difficult to estimate, hard and expensive to collect,” 
that “it penalizes the honest man because the less scrupulous 
have been known to evade it”; and above all that it is driving 
western farmers out of mixed farming because they are not going 
to “slop pigs or milk cows for Isley.” 

At best these are simply reasons for revising the income 
tax, not for taking it off one class and shoving more on another 
And the farmer is not the only one who says what's the use of 
working harder when so much is taken away.- There is little 
incentive either, for white collar and other exngtoyoes to work up 
to higher earning brackets. 

The simple truth is that income taxes for the tavease and city 
man alike are dangerously too high.' They are discouraging pro- 
duction both industrial and agricultural. But instead of facing 
realities the Western Producer merely sees in this situation an 
opportunity to foster class friction. 
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| OttawaWaiving Customs Red Tape Slows 
$40 MillionTax Airfreight to Snail Pace 


21% hrs. New. York-Malton ages 


On Gas, Belief: 


But Concession Won’t 
Net Provinces That 
Much Extra Revenue — 


OTTAWA (Staff) — There is 
every expectation here that com- 
promise tax arrangements with 
both British Columbia and Nova 
Scotia’ will be concluded soon. 
Premier Hart of British Columbia 
left Ottawa at mid-week. 


‘Important features of the re- 
cent discussions have been: 

1—Throwing in by Ottawa of 
its right to collect gasoline taxes. 

2—An upward “interpretation” 
of the earlier federal proposals, 
whereby British Columbia would 
receive an extra annual grant, 
over and above the $18 millions 
promised earlier, (The amount 
being sought is said to be close 
to $2 millions.) 

The recent B. C. negotiations 
have all been carried on by Hon. 
D. C. Abbott, newly named 
finance minister, 


Decision to give up gasoline tax 
collection will. cost the federal 
oon, close to $35 millions on 

the basis of present collections 
and about $40 millions in a normal 
postwar year (computed on the 
present three-cent federal rate). 
It is understood that the other so- 

called “minor taxes” such as on 
amusements, parimutuels,’ secur- 
ity transfers and electricity sales, 
are not involved in the present 
“deals. ” 

These “minor” taxes yielded 
actual revenue to the Federdl 
Government in 1945-46 of $51 
millions. Their present worth to 
Ottawa, based on higher collec- 
tions and turnover is about $60 
millions. Actual collections in 
1945-46 are as follows: . 

. Millions 

Gieanline COX -cabcesene SOE 

. Amusement tax ....... 13.4 

Pari-mutuel betting .. 2.2 

tricity sales ...... 5.0 
rity transfer ..... 1,0 
: Curtentty, the sale of gasoline 


jin Canada is running a0% higher 


nd the ne’ 
oy refor 
¢ tor” 


wan 
of” 1p4 


4 Federal Goeecuntent will citing 
through its 3écent gasoline tax 
approximately the following 
amounts: 
Financia] Post Estimate of Present 
Federal Collections From 
Gasoline Tax, By Provinces 


2,750,000 


$33,900,000 


Although continuation of this 
3-cent levy would presumably 
earn at least $40 millions annual- 
ly for the Federal Government, 
there is no assurance that the 
provinces would be able to col- 
lect anything like this amount, 


© @eeeeeeeeeee eeweere 


S| were Ottawa to abandon the field 


and leave it to individual prov- 
inces. 


For example: the Ottawa tax is 
levied directly at the refinery and 
there is no rebate, except for 
gasoline used by provincial gov- 
ernments themselves. Thus the 
federal tax brings in a large rev- 
enue from western farmers—a 
levy which no provincial govern- 
ment could long continue under 
peacetime conditions, 
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2% days Malton-Toronto 


A headwind of customs red tape 
is seriously interfering with air- 
freight traffic, especially — at 
Toronto. - 

For example; it takes just 2% 
hours to ship over the 368 air 
miles from New York to the city’s 
airport at Malton, Then, say busi- 
nessmen using the service, it takes 
2% days—that’s right, days—to 
get the stuff the 25 miles from 
Malton into the consignee’s hands 
in Toronto. 

California is not more than 24 
air hours away from Malton; yet 
freight seldom gets to its ultimate 
destination under four days. 

Recently American Airlines 
flew a shipment from Sweden to 
Malton in little over a day. Then 
it took five days to clear it through 
customs. 

A Trial for Job 

To find out what happefs td a 
shipment after it is unloa@ed, let’s 
follow a package of ‘dresses from 
New York. Better pack a lunch; 
it wouldn’t hurt, either, to bring 
along a camp bed. You'll need 
both. 

The plane’s on time. “hey un- 
load the freight. Ah, there are 
our dresses. Take a good: look; 
you aren’t going to see them for 
quite a while, They’re loaded on 
a truck—bonded of course—which 
takes them to (you're going to 


Tax Accord 


Writes Off $20 Millions 


OTTAWA (Staff)—The Federal¢——-- ---- 


Government has been talked out 
of at least $15 millions to $20 
millions (possibly more) by its 
new tax agreement with western 
wheat pools and the gtain trade. 

In his budget speech, Finance 


Minister J. L, Ilsley set down the’ 


following propositions: 
1—Th.t the pools be relieved 
of any income tax liabilities up 
to and nalen the 1941 tax year. 
2—That they be liable for tax 


Ss That in rie of  aemaeiiene 
| tax Position at that, 


as to 
time, age dividends be 
allowed as a deduction for income 
tax purposes for the tax .years 
1942 and 1943. (This provision 
was also to apply to the grain 
trade or any company which has 
declared this type of dividend). 

Now, after prolonged negotia- 
tion following the budget address 
of last June, the Government has 
considerably modified its position. 
Chief changes are? 

1—Both the wheat pools and 
the private grain trade are to be 
allowed to deduct patronage divi- 
dends for 1944-and 1945, as well 
as for 1942 and 1943. 

2—These deductions will be 
permitted to the extent that they 
were allocated prior jto the date 

the budget (June 27, 1946). 

3—Patronage dividend pay- 
ments made at any time up to 
July 31, 1947, will be recognized 
for tax deduction purposes, pro- 
vided the amounts were allocated 
before June 27, 1946. 

Mecnwhile, pool delegates in 
annual convention in the West are 
busy declaring patronage divi- 
dends under the new plan. Total 
amounts so dispensed last week 
at Calgary by the Alberta Wheat 
Pool were approximately $2.5 mil- 
liens. Of this, about $1.4 millions 
was répresented by dividends 
now made possible through the 
change in Government, 


Progress Made Toward 
Final Steel Settlement 


“Substantial progress” toward 
final settlement of issues which 
precipitated last summer’s 183. 
day steel strike, is reported by 
spokesmen for the three com- 
panies and the United Steelwork- 
ers of America (CCL-CIO). 

The problem of reinstatement 
of 21 Stelco strikers convicted on 
charges arising out of the strike 
has’ been turned over to York 
County Judge Ian Macdonell, He 
was’ named Industrial Disputes 
commissioner with concurrence of 
both sides. 

Standing by are F. BY Kilbourn, 
Montreal, government controller 
of the three basic steel,plants for 
the period of strike atoms 
and T. F. Rahilly, Toron official 
iator. 
egotiations are proceeding on 
an individual plant and union 
local basis. Chief issues remain- 
ing are union security and rein- 


m 


- |statement of Stelco workers con- 


victed of criminal acts during 
= violence. It is understood 
agreement has been reached on 
vacations with pay and the issue 
of statutory holidays. 

The question of union,security, 
and what form it might take if 
adopted, provides one of the big- 
gest barriers to conclusion of a 
general agreement. “here are no 


{ 
< 


authorilative hints yet whether 
the outcome will be a straight de- 
duction at source for union dues, 
a variation of the Rand formula, 
or some even newer “security” 
device. 

Judge Macdonell, of Toronto, 
will make recommendations and 
hasten decision on whether strik- 
ers convicted of criminal violence 
during and relating to the strike 
are to get their old jobs back. 


This ,particular issue, though 
given little publicity, actually has 
been one of the most difficult in 
the negotiations and in its 
implications, something more than 
a straight company vs. union dis- 
pute. Effect of Judge Macdon- 
nell’s appointment will. be to 
place responsibility for decision 
on a disinterested party and one 
who will likely base such decision 
entirely on the points of law ‘in- 
volved. Hearing :s likely to be 
held this month but no date has 
yet been set. 

With the Oct. 2 “back to work” 
deal, something like 10,000 strik- 
ers—and the 2,000-odd who had 
stayed on the job at Steleco—got 
a 13c, an hour pay boost. Dosco 
workers got an extra 5c, in No- 
vember when the old “Sydney 
differential” was officially wiped 
out. 
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love this) the “Sufferance Ware- 
house” ih the Terminal Warehouse 
on Toronto’s waterfront. The suf- 
fering customs brokers have donc 
in there... ! 

Now you need your “advice” 
from the airline. It arrives with- 
out delay. With equal speed you 
hike off to the Customs, which 
isn’t anywhere near your dresses 
as you will find out later—a day 
or so later. 

You present your advice for 
what is known as “entry” at the 
“long room.” It is checked and 
then promptly loses its identity as 
air freight. From then it is just 
freight like any ordinary rail 
shipment. Better take it easy 
now. There’s likely to be a long 
wait. Toronto is the second 
largest customs port of entry in 
Canada. Yours ‘is now onc of 
thousands of shipments. 

Patience Rewarded 

In the order received, the 
freight is trucked—in bond again 
—from the Suffetance room up to 
the, Customs building. Here it is 
taken “upstairs” for checking as 


i gece “doumtaice” where one in| Canada anid US. 
May Exchange 


every 10 pieces is opened and 
Air Privileges 


appraised, Are you still with us? 
Let Planes of Each Fly 


Then it is loaded back on the 
truck—still bonded, naturally, 

Over Other, Pick Up 
Passengers * 


(Continued on page 2, col. 4) 
With Pools 
OTTAWA (Staff)—Out of the 
important Canada-U. S. aviation 
discussions billed to open in 
Washington this week are ex- 
pected to emerge at least two 
decisions: 


1, een of existing Canada- 
U. S. border crossing air service 
sdiaesaznts 


2. A major move by Canada 
toward granting “fifth freedom” 
rights to the United States. (If 
Canada grants such rights, it will 
be..the.firsttime-she has made 
any such concession.) 

Big goal in this discussion is 
the “fifth freedom,” the right of 
either country to fly planes across 
the other fellow’s territory and 
pick up passengers en route to 
another destination, 

This is by far the biggest 
“plum” which Canada has to offer 
to United States. It would mean 
that U. S. planes could fly from 
Chicago or New York or Los An- 
geles, stop at Montreal, pick up 
passengers and take them on to 
Europe. 

Conversely, it would mean, for 
Canada, that we could start at 
Vancouver, drop down at Seattle, 
Los Angeles or San Francisco and 
pick up passengers en route to 
Australia. It would mean similar 
rights on the East coast on our 
proposed BWI and Soath Ameri- 
can services. | 

Individual “Horse-trades” 

Back in Chicago, at the first 
international Aviation Confer- 
ence, Canada fought for a multi- 


Hope to Coax 
Argentina Off . 


Fence on Wheat 


OTTAWA (Staff) — Consider- 
able interest and importance is 
attached to discussions at Wash- 
ington this week looking toward 
an international wheat agreement. 
They may mark a decision point 
in arguments which have been 
going on-intermittently for a long 
time. 

Chief stumbling block, to date, 
in an international wheat agree- 
ment has. been ‘Argentina. It is 
recognized that any agreement 
which excluded Argentina would 
not be of mich value; yet, this 
country has reportedly balked 
any final decision on maximum 
and minimum prices contained in 
present proposals, 

Britain is reported “reasonably 
favorable” to an agreement such 
as is now under discussion and 
may, at this time, use her in- 
fluence to get Argentina to sign 
on the dotted line. 


May at Barliesr 
Ere Ottawa Hydro 
Can Get OLHP 


OTTAWA (Staff) — Although 
Ottawa voters, by substantial 
majority, voted this week to have 
the city Hydro take over the 
local electricity, system of Ottawa 

and Power, it is un- 
‘deal can $e consum- 
ext May or June at 


Property owners voted 6,863 to” 
1,521 in favor of the purchase and 
issuante of 3.5 millions of deben- 
tures toward financing the $4.5 
millions deal. 


Next otep is third reading by 
city council of the proposed pur- . 
chase. Thig is expected on Dec. 
16. After that, Ottawa Light, Heat 
and Power must complete the 
proposed deal with Ontario Hydro. 
To date, the offer to purchase, 
made in the first instance by 
HEPC is orily tentative. 


Assuming these négotations are 
satisfactorily concluded*(and they 
may take a month or two). then 
OLH&P must give a month’s 
notice and hold a shareholders’ 
meeting to get formal approval. 
At this meeting resolutions will 
presumably be put forward for 
paying off the bondholders and 
preferred shareholders, The bond- 
holders require a month’s notice, 
preferred shareholders two 
months’ notice. 


Ten Cents an Issue, Five Dollars a Year 


No. 50 


Stop ‘Tinkering’ With Pay 


Is Ultimatum to Taxmen 


ines acinhaesticaned slichacapettesngenitiohaondl 


New Ottawa Policy: to End Scaling Down of 
Salary and Expense Claims, 


Except 


“Flagrant”? Cases — ‘“‘Business Knows Best” 


By KENNETH R. WILSON 

OTTAWA (Staff)—Relief is on the horizon for corporations and 
individual businessmen who have suffered in the past from “arbi- 
trary” rulings by income tax officials. 

A new approach to the discretionary powers which enable officials 
to revise and reduce salary and expense allowances, for purposes of 
income tax deductions, has just been instituted by the new Deputy 
Minister of National Revenue, Frank Hi. Brown, it can be authorita- 


In side 
News 


Provincial Echoes 

British Columbia plans legislation 
to safeguard its forests. Alberta 
Social Crediters plan to name 
candidates in every province, in 
the next federal election. Ontario's 
cocktail law becomes effective 
Jan. 1, though it will probably be 
later before the first lounges open. 
Quebec faces a provincial by- 
election in Bagot next week. Pro- 
vincial Roundup (p 7), 


More For Compton 

It is now two years since a figura- 
tive “Mr. Compton” entrusted 
$10,000 to an investment manager. 
In that time, the value of"the fund 
has appreciated to $12,660.42. A 
“switch” in the last month, h 
increased Compton’s expected al- 
nual income by $3 to $524.85. Man- 
-aged investment. (p 9). 


Good Year For Papers 
Canadian pulp and paper. com- 
panies have taken. good advantage 
of favorable 1946 market condi- 
tions, cutting their funded debt by 
23% and their. fixed “charges by 
nearly 40% (p 5). 


New U. K. Coalition? 


A growing economic crisis in 
England may bring another coali- 
tion; although Conservatives, be- 
fore joining, would insist on a halt 
in the Socialists’’ nationalization 
program. Hungry Britons. will 
probably send a portion of their 
meagre food rations m their former 
German enemies unas 
gitts. London Calling by onan 
(p 32), 


Siamese Neighbors 

Political union between Canada 
and the United States appears im- 
probable; but economic and cul- 
tural relations between the two 
countries are likely to become even 
closer, in the opinion of prominent 
Canadians interviewed by The 
Financial Post. Some, see the two 
nations “joined together in the 
flesh like Siamese twins” (p 12). 


How Insurance Helps 

You don’t have to die to get life 
insurance benefits. Insurance can 
be applied in many ways—to buy 
a house, pay off a mortgage, edu- 
cate your children. For each of 
these goals, careful planning is 
needed. The Financial Post's 
Banking and Insurance editor out- 
lines methods of planning for each 
of these, in the fourth article of the 
series How to Keep Out of 
Trouble (p 17). 


More Wheat in °47? 
Despite an appeal from Agriculture 
Minister Gardiner for a cut of 1.9 


+ The new policy_will be based 


on the principle ‘that “business 
knows best,” and powers of revis- 
ion will be exercised only in “ex- 
treme” cases, where it is felt nec- 
essary to curb “irresponsible pro- , 
prietors.” The situation which 
made income tax inspectors and 
departmental officials the arbi- 
ters of business practice, is defi- 
nitely at or near its end. 


Split No More Hairs 


Income tax headquarters here 
is reported to have recently re- 
ceived from one inspectorate, a 
large batch of “discretionary” 
orders which, if approved, would 
have altered the salaries of many 
small proprietors and others, Ap- 
proval is said to have been with- 
held, however, on the grounds 
that no government department 
can properly assess the salary 
value of individual proprietors, 
within a range of a few hundred 
dollars. 


The salary of $4450 reported 
for one proprietor, is: reported to 
have been scaled down by a local 
taxation official to $4,200; but 
headquarters here, it is stated, re- 
fused approval, on the ground 
that department officials could 
not, and should not try to, adju- 
dicate on such matters. 


As applied to the abolition of 
salary. control, the new policy 
means that business will be left 
free to place its own valuation on 
the services of salaried employees 
and officials; provided there is no 
flagrant retroactive “dating back” 
of salary increases so as to defeat 
heoptfation of the control which 
ended on Dec, 1, 


Can Trust Business 


For example: an official pres- 
ently frozen to $5,000 under sal- 
ary control, might be considered 
now to be worth $8,000. There 
would be no objection by income 
tax officials to the man’s receiv- 
ing a monthly cheque at the new 
higher rate, for December, 1946. 
The department, however, would 
frown on a lump sum.of say $3,- 
000 between now and the year- 
end, which would have the effect 
of raising his salary for 1946 re- 
troactively to the $8,000 level. 

Behind this new approach is no 
desire to be unduly generous with 
taxpayers’ money, but rather, a 
belief that with personal and cor- 
porate tax rates at their,present 
levels, business may safely be 
free to exercise its judgment as 
to salaries and other compensa- 
tion to its officials and staffs. 


New Car Prices 


Pulp and Paper 
Exports Higher 


MONTREAL (Staff) — Exports 
of pulp, paper and other forest 
products continue to give Can- 
ada’s export trade its required 
postwar stimulus. While all other 
groups of exports showed dollar 
declines from corresponding 1945 
totals, value of forest products 
increased from $399.6 millions to 
$496 millions for the first 10 
months of 1946, an increase of 
24.1%. 


Out of a total expoyt trade valu- 
ation of $1.9 billions, forest prod- 
ucts represented 27%. Heading 
the list of such forest products, 
newsprint had a dollar valuation 
of $211 millions for 3,154,683 tons 
exported, Wood pulp added $92.9 
millions while pulpwood added 
another $25.3 millions. 


Per ton value of newsprint ex- 
ports was slightly less than $70, 
against slightly more than $60 in 
the corresponding 1945 period. | 
Newsprint exports were up 684,- | 
710 tons at 2,735,575, while over- | 
seas exports at 419,108 tons were 
down 18,769 from the 1945 period. 


Admit “Margarine 
In Canada, Hint 


OTTAWA. (Staff) — 
slumping butter 


Canada's 
production got 


| top-flight consideration here this 


week as harassed officials delved 
into the possibilities of margarine 
substitutes or direct importation 
from New Zealand or Australia. 
What was sought was some pana- 
-cea to avoid long-term continu- 
ance of butter rationing,-and yet 
not to upset further the delicate 
“controlled” balance of prices for 
this and other farm products. 


lateral understanding which 
would open international airways 
to all comers. That effort col- 
lapsed. In its place the United 
States has been slowly replacing 
multilateral agreement by indi- 
vidual “horse-trades” with a 
dozen or more countries. 

Now Canada’s turn has come, 
and this country is being offered, 
at Washington, the chance to sign 
an agreement with United States 

(Continued on page 2, col. 4) 


Hotels Still ‘Good Risk’ 
After Atlanta, Saskatoon 


Despite recent demonstration 
at Saskatoon and Atlanta that 
hotels can be deathtraps, fire in- 
surance underwriters generally 
consider hotels a good risk and 
back up that belief with a 
premium rate little higher than 
for private homes, considerably 
lower than for factories. 

Hotel fires, they point out, are 
rare; hotc: fire deaths and injury 
rarer still. Well under 1% of 
Canadian fires occur in such 
establishments. But this observa- 
tion, the same insurance men are 
quick to add, doesn’t apply te the 
substandard hotel. On such re- 
maining perils, proprietors and 
municipal authorities this week 
may well be making sharp check 
on adequacy of prevention provi- 
sions, such as fire blocks, night 
patrols, sprinkler systems and the 
like, they teH The Financial Post. 


Just what constitutes a “fire- 
proof” building isn’t clear, even 
to rank and file insurance authori- 
ties. Most consider the word a 
misnomer, though it is a generally 
accepted term. 

For ordinary purposes, a build- 
ing is called ‘fireproof’ if its 


jceilings and roof are of fire 


million acres in wheat sowing next 
spring, western farmers are likely 
to sow more than the 1946 total 
of 25.9 million acres, unless weather 
conditons divert them to coarse 
grains (p. 10). 


Expected Soon 


OTTAWA (Staff)—Higher car 
prices, under consideration in 
Canada in recent weeks, are ex- 
pected to be announced soon. 

All Canadian makers have been 
applying’ to WPTB for higher 
prices; but there has been no 
common pattern of proposals; 
different firms have asked for 
different degrees of concessions. 


Banking News 
Construction Trends 
Industrial Growth 
Life Insurance New$ 
Mine Development 
Provincial Roundup 
What's New in Business 
You Asked Us 


Pace of Business 


More 
Industrial Jobs 


Expansion in Industrial Activity 
Reflected in Employment index 


D.B.S. Index 1926-100 


frame, floors, walls, partitions, 
“re- | 
sistive materials.” 

Fire preventive and protective 
devices most often mentioned as 
effective by those interviewed 
are (a) automatic sprinklers, and 
(b) thermostat-controlled alarms 
on all floors and which sound loud 
warning if heat rises above safe 
temperature. But nothing much 
has yet been. widely applied to 
lick the smoke hazard; when up- 
holstery. smokes it sometimes 
smothers, even without much of a 
blaze, 

Ontario for one province is 
taking a stricter view of hotel fire 
hazards. There the Government, 
in devising its new cocktail bar 
regulations, has inserted a safety 


code embodying stiff require. | in industrial activity was indi- 
ments for fire prevention. One| caieg by the Oct. 1 DBS month- 
clause demands alarm gongs on | ly survey of ‘employment and 
every floor of every hotel with a | payrolls, The gain, though 
beverage license. largely seasonal in character, 

considerably exceeded the aver- 
age gain at the time of year 
since 1920. Industrial employ- 
ment index at Oct. 1 stood at 
177.9, against 168.7 a yeag- 


earlier. — 


MM J 
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Further important expansion 
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Fortunately for travellers—and 
as reflected in relatively low hotel 
fire insurance rates—strict by- 
laws regulate hotel construction 
and equipment in most of the 
larger Canadian municipalities. 


} 
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This Christmas, don’ 


shoulders. 
Merely arm yourself 


DIVIDEND NOTICES 


Dryden Paper Company, 
Limited 
Notice is hereby given that a dividend 


«of Fifteen Cents (15c) per share has 
been declared upon the Capital Stock of 





of Cenada, on February ist, 1847, to 
Shareholders of record at the close of 
business on 3ist December, 1946. 
By Order of the Board of Directors, 
W. F. ROBINSON, 
Assistant-Secretary. 
Dated this third day of December, 1946. 





The Toronto Mortgage 





Notice is h given that ‘the 
one hundred and sey 


By — of the Board, 
P. W. HOLLINGWORTH, 
-Treasuret. 


Montreal, Que. 
November 21, 1946. 





Sun Life Assurance 
Company of Canada 
Head Office : 


Notice is a Mende ven that a divi- 
dend of three seventy-five 


cents ($3.75) am t share on the capital 
stock of the Company has been de- 
clared for the Guanier ending Decem- 
‘Faauaey a tbat to cheese aid o 
ers 0 

record a sflgse of busin - 
: cember ‘eth 1 oe 
The stock alas books of the 
Com will. be closed from De- 
Pr 

r pre 
‘the shove dividend. ° 


By Order of the Board, . 


F. J. CUNNINGHAM, 
Secretary. 





os 


ONTARIO BEAUTY SUPPLY 
COMPANY LIMITED 


DIVIDEND NO. 4 
Netice is hereby we that a 


ce hmagts 
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A Special Christmas Shopping 
Serwice for Men... 


you down. Shopping doesn’t have to be so tough. And even picking a pres 
ent for Aunt Priscilla can be a “breeze” when you turn your trouble over to 
EATON’S calm, efficient Shopping Service. There, you'll find a staff of 
capable shoppers, trained especially to lift your troubles right off your 


and turn your gift shopping over to 
+ 


EATON'S Shopping Service 
/ 


this Company, payable in lawful money | 30th 


















































¢ let that grim “what-to-buy, what-to-buy” feeling get 


with a list of sizes, approximate weights and such . . » 


DIVIDEND NOTICES |Honsberger ‘' 


Writes Post 


Re an article in The Financial 
Post on Nov. 23, 1946, titled “Com- 
munism’s Trojan Horse,” Walter 
Honsberger, of Rendezvous Book 
Shop, Toronto, writes The Finan- 
‘| cial Post a8 follows: 

“All capital invested in the 
Rendezvous Book Shop. was sub- 
scribed by private individuals and 
none of it came from the Labor- 
Progressive Party. The proprietor 
of the Rendezvous Book Shop is 





International Paints 
(Canada) Limited 
DIVIDEND NOTICE 
The regular dividend of 5% for the 
coeive « months ended September 
and an additional re 

dend a account of arrears of 74% 
or $1.50 per share, have been de- 
clared on the new 5% Cumulative 
fe ae ae a of the 


14th, 
1947, to Company, payabie.on 7 of reco at the 


close of business on December 12th, 


By Order of the Board. 
‘D. R. W. McKEAN, 








- Treasurer, | not : mgs res es the oo 
, December 3rd, 1946. gressive Party. ere is no con- 
“au nee iia ee nection, either financially . or 
Notice is y given that a dtyi- Dominion Coal Company |Politically, between the Rendez- 
‘dena of S138 per feh Limited vous Book Shop~and the Labor-. 
paid-up oar ot thie Come Com- Progressive Party. 
pany, es teen for the cur- DIVIDEND NOTICE ~ “The stock policy of the Rendez- 
a and after same will! Notice is hereby given that sub- | vous Book Shop is guided entirely 
rN  aGaaee ject to obtaink e soares o by public demand rather than 
e e : 

nea ce cae Board of Canada a dividend of 37!Smong other factors, by the cur- 

« By Order Gas bee gente eae on te oe the pusstendm D8 lricula requirements of the Uni- 
2 BiSronne Preferred Stock. of this Company | Versity “of Toronto, s 
“this “ 
Manager. has been declared payable on 31st Both the inferences and the 
“th December, 1968. seman 1947, to re of|allegations in your article are 
ors at the glove, ot busi - pees oP inaccurate.” 
THE SHERWIN-WILLIAMS December Diagonal veal 
ing th lar quarter 
COMPANY OF CANADA, Gteidend ck id of 31 oon pet Ghare for| ARGUS CORPORATION 


the iod ending De- 
pee ay ‘31st, dea 


BY ORDER OF THE BOARD, 
R. C. McDonald, 
Secre 


LIMITED 


Dividend Notice—Preferred and 
Common Stock 

Notice is here y given that a divi- 
dend of One Do and Twelve and 
One-half Cents 1. i) per share 
on the outstanding 4% % Cumulative 
Convertible, eodoomne le Preference 
anezee ie oe toe: ot Fe 
able 


oe te om mgt ye oe ee 
“of re ay 

eae record at the’ 

of business on the thirty-first day of of 

January, 1947. 

Notice is. héreby given that an 

initial . quarterly dividend of ten 

cents (10¢) per share on the out- 

standing common stock of the Com- 

able first March, 1947, to 

rd at ‘the close 

+| of business on the thirty-first day 
of January. 1947. 


By Order of the Board. 


R. W. FINLAYSON, 
Secretary. 


Montreal, P. Q. 
December 4th, 1946. 


maya eresct|: 
mpany 0 
ee Lied 


DIVIDEND NO. 83 
NOTICE IS HEREBY GIVEN that 
a Dividend of $1.25 per share on the 
paid up Capital Stock of the Com- 
pony with a bonus of $1.00 per share 
or the six months ending ber 
3st, 1946, has this gay been 
Bali to, on the 1§th ay of Jen 
7, to shareholders of record at 
close of business on the 16th day of 
December, 1946 
By Order of the Board. 
J. E. RILEY, 
Secretary. 





Toronto, Ontario, 
10th December, 1946. 


CANADIAN CELANESE , 
LIMITED 


1401 McGill College Avenue, 
MONTREAL, P.Q., CANADA. 
December 3, 1946. 


The Board of Directors has this 
day taken the following action with 
respect to Dividends: ' 


PREFERRED RaOnes, $1.75 
SERIES 


Forty-three and three- uarter Cents 
er mare wh ch shall be 


Montreal, P. Q., 
December 9th, 1946. 


NOTICE OF DIVIDEND 


John Labatt Limited 


Notice is hereby’ given that 
Dividend No, 7 of twenty-five 
cents per share has been declar- 
ed on the outstanding no par 
value common stock of the Com- 
pany, payable on the fifteenth 








day of January, 1947, to share-| deemed to be for the, three months 
holders of record December 30, | period from apenas 1988, to De- 
1946. cember 31, 1 s been declared 


pays able December: 31, 1946, to the 
olders of record at the close of busi- 
ness December 16, 1946. 
COMMON STOCK 

Fifty Cents (50c) per share in re- 
spect of the fourth quarter of 1946; 
and, in addition 
of Fifty Cents (30c) ) per share, have 
been declared payab ecember 31, 
1946, to the holders of record at the 
aoee of business on December 16, 


R. O. GILBERT, 


By order of the Board. 
L. C. BONNYCASTLE, 


Secretary. 
London, Ontario, 
December 7, 1946. 


"BRITISH COLUMBIA POWER 
CORPORATION, LIMITED 


DIVIDEND No, 74 
z || ene eaes 
Soest 


will be mated om January 


NOTICES 
The Bank of Toronto 


ANNUAL MEETING 


The Annual Meeting of the share- 
holders will! be held at the Head 
» Office of the Bank, King and Bay 





|| 1947, to 
a 








fon ae a 
1Sth, ye? 
from V. nwa 


shy utes uates thine. Streets, Toronto,’on Wednesday, the 

: J. A. BRICE, Yi itteentheday of Jenuary, 1947, the 
Vancouver, B.C. Secretary | . chair to be taken at noon. 
December 7th, 1946, 






B. S. VANSTONE, 
General Manager. 


an extra dividend | 2 


Secretary. | a 


Customs Stalls | aNNOUNCING 


Air Freighting 


(Continued from page 1) 


and moved back to where it came 
from—the Sufferance room. By 
this time two nights have passed 


and you can have your dresses if 


you think they haven’t gone out 


of style in the meantime. 

What’s the answer? A bonded 
warehouse near Malton, say cus- 
toms brokers, importers and air- 
lines officials. That would elim- 
inate mixing fast-moving feight 
with slow-moving rail shipments. 
At present, the ‘customs people 
make no distinction, To them it’s 
just freight. 

Rail Express Quicker 

To airlines and importers, it’s a 
headache. If something isn’t done, 
they say, airfreight is of little use. 
“Imagine the idiocy of flying 
goods halfway round the world 
in a day, then having to. wait 
four or five days to cut through 
the red tape.” ’ 

Importers find by keeping their 
shipments under 100 lb. they 
can get faster delivery by using 
railway express, That way, their 
consignments go through customs 
in a day. Air express gets similar 
treatment but this becomes too 
expensive if the shipment is over 
25 lb, For instance: Air express 
New York-Toronto is $23 for 100 
Ib.; airfreight, $5.80; rail express, 
$3.45; rail freight, $1. 46. 

Another solution being put for- 
ward is the segregation of air and 
rail freight. A third is resump- 
tion of the wartime system where- 
by any essential shipments were 
rushed through customs as perish- 
ables are today. There’s still the 
same amount of red tape but it 
comes after, instead of -before. 

Importers and brokers hope the 
Government is considering one of 
these three solutions and that 
some answer will be found: What 
worries them is: will: it be found 
in time to save the airfreight serv- 
ice from folding up? ; 


May Exchange 
Air Privileges 


(Continued from me 1) 
similar to those already reached 
with Britain, Eire, Australia, New 
Zealand and a dozen or more 
other countries. 

As reported here, Canadian 
officials are going to Washington 
with an “open mind.” Though it 
is expected that an agreement 
will eventually be signed, it is 
argued that Canada won't and 
shouldn’t commit herself until she 
sees what sort of deal the Ameri- 
cans are prepared to offer. 

The argument is that Canada 
still prefers “multilateral” agree- 
ments looking toward freer world 
travel by air. But at the-same 
time we can’t and won’t turn 
down any proposition which will 
exterid our air “freedom” with- 
out hindering arrangements with 
other world nations. 

Transborder Routes 

Also at Washington, it is ex- 
pected Canada will reopen the 
whole important question of 
transborder routes. Already the 
Americans have given Western 
Air Lines a “go” signal to operate 
from Dakota to Edmonton instead 
of only to Lethbridge, as was per- 
mitted in the original agreement 
for transborder routes signed at 
New York a couple of years ago. 
This permission, on Canada’s part, 
will presumably be granted; but 
it may involve some further quid 
pro quo for this country. 

The United States now has its 
pattern of world airways much 
more complete than when the 
New York agreement was signed. 
TCA is also much more advanced 
in its plans and projections. . For 
example, the Americans have in- 
dicatéd their desire and intention 
to fly a northwest route from 
to| Chicago through Edmonton to 
Alaska and China. This, in turn, 
will probably raise some ques- 
tions of a quid pro quo for Cap- 
ada. 
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9| selves to kid leather are now re- 





Helliwell, Maclachlan & Co. (Van- 
couver)—William Macintosh, resi- 
dent partner, Calgary, 

Auto Fabric Products Co, (Mon- 
treal) — D. S. Stewart Patterson, 
director and vice-president. 

American Life Convention—Har- 
ry W. Manning (Winnipeg) mem- 
ber executive committee. 

Bank of Montreal — Huntly R. 
Drummond, honorary president. 

British Columbia Federation of 
Agriculture — P. E. French (Ver- 
non) president; A. H. Mercer (Van- 
couver) vice-president; C. A. Hay- 
den (Vernon) secretary-treasurer. 

Canadian Pacific Air Lines — 
Robert B, Phillips, general superin- 
tendent, eastern region (Winnipeg); 
T. W. Brown, assistant general traf- 
fic manager (Winnipeg); L. B. 
Sampson, eastern regional . traffic 
manager (Winnipeg) W: V:. Riley, 
central district traffic manager. 

Canadian Milk Powder Manu- 
facturers’ Association — S, B, Trai- 
ner (Toronto) president; L. Mar- 
shall (Jarvis, Ont.) vice-president; 
Harold Boulanger (Sutton) Quebec 
and Maritime vice-president; Ev- 


erett Johnstone (Red Deer) West-| 1 


ern Canada vice-president; A, S. 
Thurston (Meaford, Ont.) 
retary-treasurer, 

Canada Life Assurance Co. — J. 
H. Norton, West Coast supervisor, 
= insurance sales (Vancou- 
ver). 

Canadian . Industries Lid. — H. 
G. Cam pbell, Hamilton manager, 
“ee Cieatiaal division. 


sec- 


Carter Construction Co.—Donald 
C. Beam, Toronto, chief engineer. 
Consumers Glass Co. (Montreal) 
— Geo, Milne, a director, 
Canadian Pacific Railway Co. — 
H.:‘J. Main, assistant to aon: 
dent; R. E. Taylor, general superin- 
tendent of transportation (Mon- 


Canadian National Railways — 


H, L. Roblin, Alberta district en- 
gineer (Edmonton). 

Canadian Circulation Audit Board 
— F. A, McLean (Montreal) vice- 
president. 

Canadian Credit Institute — w; 
R. Belfry, president, British Col- 
umbia chapter; James Newton vice- 
president. 

Dominion Meteorological Serv- 
ice — Andrew Thomson, controller 
(Toronto). 

Do Life. Assurance Co, — 
H. L. Scrivener, mortgage manager, 
British Columbia, 


Eastern Electric Construction Ltd. 
~—V. E. North, vice-president, man- 
ager Hamilton office. 

Executive Communication Sys- 
tems Ltd, (Toronto)—Walter Dan- 
die, vice-president and managing 
ivector. 

Great-West Life Assurance Co. — 
H. 0, Moyer supervisor, London, 


House of Seagram—J. M. Mc- 
Avity, general sales manager for 
Canada. 

Life Insurance Managers’ Asso- 
ciation (Toronto) — W. McGee, 
president; M. Ferguson, G. A. Wal- 
ter, vice-presidents; K. N. Lander, 
secretary-treasurer, 


International Harvester Co, of 
Canada (Hamilton)—R. A. Mitchell 
assistant service manager. 

Institute of Power Engineers 
(Ontario) — Wm. G. Child (Toron- 
to) president; Walter Collins (Niag- 
ara Falls), George Arnott | (Wind- 


sor) vice-president; A. W. Masoh 














B. Huston (New York) vice-presi- 
dent, general manager; 
Pearson, Geo. Haley (New York) 


- Manitoba Supreme Court—E. K. 
Williams, 


Bench; J. B. Coyne, a justice, appel- 
late division. 


.| dents; J. P. Minhinnick, treasurer. 











Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


(Toronto) general secretary. 
Maxson Food Systems Ltd. — .W. 


Geo. R. 
directors; R, A. Armstrong, sec- 
retary-treasurer, 


Chief Justice, King’s 


McLachlan Motors Ltd. (Vancou- 
ver) — J. W. Sherwood, general 
manager; F. W. R. Downer, sales 
manager; H. H, R. Campbell, serv- 
ice manager. 

North West Commercial Trayel- 
lers Association — W. J. Campbell 
(Regina) president; D. Robertson 
(Winnipeg), W. H. Lawson (Sas- 
katoon), C. E. Sage (Calgary), Z 
K, Estey (Vancouver), vice-presi- 


Nova Scotia Research Council — 
Dr. Harold D, Smith (Vancouver), 
director. 

North British & Mercantile In- 
surance Group — Alfred Campbell, 
ees for Canada and Newfound- 
and. 

Québec Retail Chain Distributors’ 
Association — J, G. Renaud, presi- 
dent: 

Royal Trust Co, — A. G. O. Bahr. 
manager, Hamilton branch. 


Robin Hood Flour Mills Lid. —| 


C. E. Soward, assistant general 
manager (Montreal), 
Robinson, Little & Co. (Win- 


nipeg) — Stanley Windle (Win- 
nipeg) president; L. M. Collins (To- 
ronto), Herbert Sadler (Winnipeg), 
Stanley Jones (Winnipeg), G. C. 
McCain (Montreal) directors. 
Royal Trust Co,—Austin C. Tay- 
lor (Vancouver), Richard G. Ivey 


(London), Henry E. Sellers (Winni- | 


peg) directors. 
Russell T. Kelley Ltd. (Hamilton) 
—H. G. Scaife, a director; J. Harry 










Titherington, production manager; . 


Irene Porter, office manager. 

Royal Astronomical Society of 
Canada—Dr. J. F. Heard, presi- 
dent; A. R. Clute, Dr. F. S. Hogg, 
vice-presidents; Frederic L. Troyer, 
secretary, : 

Shaw & Begg Ltd. (Toronto) — 
J. G. Hutchinson, president and 
general manager. 

Sick’s Breweries Ltd, (Calgary) 
— N. C, K. Willis, vice-president 
and director, Vancouver. 

Stromberg-Carlson Co. — Murray 
Chapman, western. merchandiser 
(Winnipeg). 

Sun Life of Canada — Hugh Mc- 
Lead, resident actuary, British dept. 
(London, Eng.); G. W. Wilson, as- 
sistant actuary; R. D. Baldwin, L 
J. Brown, mathematicians. 

Thos. A. Edison of Canada Lid. 
— Ralph F. Yates, general man- 
ager for Canada, Ediphone division. 

United Farmers’ Co-operative Co. 
—N. M. ares (Norwich) presi- 
dent; D. E. Stauffer (Bright), vice- 
president; ‘Ralph Staples (Toronto) 
executive member. 

White Motor Co. of Canada — 
Victor W. Hugman, executive as- 
sistant to president; A. W. Wright, 
manager, Montreal branch; A. E. 
Hanna, manager, coach division; E. 
S. Coristine, manager, wholesale 
division. 

Walsh Advertising Co. — K. G. 
Anderson, general manager, Wind- 
sor office, 

War Assets Corp. — Ian M. Mac- 
kinnon, acting Ontario regional sup- 


ply manager. 





Export Picture Bright 
For Davis Leather Co. 


With an assured export market 
awaiting their products, limited in 
size only by current export con- 
trol restrictions and tight raw 
material supply, officials of Davis 
Leather Co., Newmarket, Ont., 
are surveying the immediate 
future with considerable confi- 
dence. - 

Practically all of the company's 
21 pre-war export markets have 
indicated their readiness to do 
business again, The Financial 
Post is informed, and a dozen 
of them have already begun re- 
ceiving regular shipments. 

Currently, Davis Leather’s 
overseas trade is restricted to 
35% of production (it was 70% 
before the war) due tg export 
controls. But as soon as_ these 
have been removed, the company 
expects trade volume to exceed 
pre-war records. 

The all-important raw material 
—New Zealand and baby calf- 
skin—is posing a problem at the 
moment, because the British Gov- 
ernment has taken over a con- 
siderable proportion of calfskin 
available for export. The result 


ply of skins for the Canadian 
firm, 

“The pre-emptive buying policy 
of the United Kingdom Govern- 
ment has affected our supply,” a 
company official told The Post, 
“but the Canadian Govern- 
ment is making representations 
to remedy what we feel is an 
unfair practice and we look for 
an early improvement in the situ- 
ation. .We are in a position to 
meet .any+ competitive. price on 
New Zealand calf.” 

Quality Shoemakers Want More 

Company officials are happiest 
about the increasing demand for 
baby-calf from makers of high- 
quality ladies’ shoes, particularly 
in the United Kingdom and 
United States. MafSy shoemakers 
who formerly restricted them- 


alizing the fashion potentialities 
of calf, which can be supplied in 
an almost endless range of colors 
to the manufacturers’ fancy and 
which combines desirable strength 
and “shape” qualities. 
Concerning invasion of their 


29}markets by materials such as 


plastics, snake-skin, alligator, etc., 
the official said, ‘We don’t antici- 
pate any important encroachment 
in our leather bag or specialty 
men’s shoe markets.” 


With termination of interna- | 


tional control of hides and skins 
































are still covered by WPTB, 
which are aimed at securing an 
adequate supply at home and pre- 
venting low-cost Canadian hides 
from being sold as leather 
high-price export markets. 

There is no Canadian duty on | 
imports of New Zealand calf 
skins. 
the United States, 
duty is payable there of 15-20%, 
depending on the classification. 
The United Kingdom, which is the 
largest single market, levies no 
duty on calf leather but imports 
have been restricted by a quota 
during and since the war, 






skins and leather have increased 
accordingly. The company offi- 
cial acknowledges increased 
profitability of export sales in 
comparison with domestic as a 
result, 


the domestic market 
quotas 


Sales in 


in 


In exporting leathers to 
however, a 


Controls to Stay 
In Saskatchewan 


From Our Own Correspondent 
SASKATOON — Saskatchewan is 


planning legislation to allow the 
province to control prices, wages 
and 
W. Gorman has announced. The 
bill will be introduced in the Janu- 
ary session. 


rentals, Attorney-General J. 


The legislation would empower 


the Lieutenant-Governor-in-Coun- 
cil to step in and exercise control 
until the Legislature met again, 
should Dominion ‘ontrols 
between sessions. 


lapse 


ROBERT RAE 


General Manager of The Dominion Bank, | 
who, in his address to the shareholders, 
reviewed the Bank's statement at the 
Annual Meeting on December Ith. * 


in June of this year prices of both —aneee 





































-A LIFT 





NORTHWAY’S 





IS GIFT CHOOSING A 
NIGHTMARE TO YOU? 


Don’t let your Christmas Gift list get 
you down ... Drop in at our “Mén’s 

- Shopping Service”, and make your 
problems known to our Receptionist 
... Your troubles will be over. 


The Men’s Shopping Service . . . Street 
Floor . . . South side of main entrance 
e « « Opens Daily at 12 o’clock noon 


‘John Northway and Sons Limited - 240 Yonge Street 


FOR SALE 
Box Factory in Leading Western City 


An old established concern with a record of successful 


Sooces over the years. 
Modern ent — Large Materials Stocks © Capacity Over 15 M 


Full details of machinery, financial statement, recent appraisal 
(General mg he Co. Ltd,, Vancouver) available to interested, 
financially able prospective ‘purchasers. Price $280,000.00, subject 
to adjustments on materials valuation at time of purchase. (Over 
one year’s supply of lumber and materials now on hand.) 


INLAND INVESTMENTS LIMITED 


7, Credit Foncier Bldg., Edmonton, Alberta. Telephone 22955 


ACCOUNTING AND AUDITING PRACTICE WANTED 


Chartered Accountant desires to purchase an 
established accounting and auditing business in 
Toronto or a partnership interest leading to suc- 
cession. Replies treated in strict confidence. 


BOX NO. 165, THE FINANCIAL POST, TORONTO 


POSITION AVAILABLE 


Wanted by Manufacturing Concern, high-class Account- 
ant, C.A. preferred, starting salary $6,000 per annum. 
Must have thorough knowledge of cost and financial 
accounts, the preparation and supervision of budgets and 
capable of handling a large clerical staff. Excellent 
opportunities. 


° BOX 111, THE FINANCIAL POST, TORONTO 














ATTENTION GROCERY BROKERS 


Well known quality product marketed through 
wholesale and retail grocers now expanding. 
Require brokers who detail retail trade. Good 
districts open throughout Ontario, Quebec, 
Maritimes, Manitoba and Saskatchewan. 


When replying give full particulars of your 
coverage. 


BOX 107, THE FINANCIAL POST. TORONTO, ONT. | 


WANTED 
MERCHANDISER 


Man or Woman 
FOR RETAIL SPECIALTY CHAIN STORE ORGANIZATION 


You must not only know Lingerie, Blouses, Housecoats and. other Specialty 
Store items, but must be able to organize, systematize and departmentalize 
the stores, 


BUYER EXECUTIVE 


You have worked your way up, have a proven record in buying and 
managing, and can assume full responsibility. 

Your reply will be held in strictest confidence, and should give full details 
of experience, name, address, education, present position end salary 
desired, BOX 57, The Financial Post, Toronto. 


TO GO ABROAD 


Negotiation with overseas customers demands experience 
in practical diplomacy. A Canadian who has travelled 
widely on four continents would like to join a company 
whose directors understand the importance of foreign mar- 
kets to Canada’s economy. He speaks fluent French, is 
single and forty two years of age. He has contacts in U. K. 
and South America. He will be available January next. 


BOX 99, THE FINANCIAL POST, oe 


GIVE 


YOURSELF 






To THE FINANCIAL POST 
481 UNIVERSITY AVE., TORONTO 2, 


Enclosed find 


() $5.00 for one yeor. 
[] $10.00 for two years. 


Please enter my subscription. 


Company 
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Attention of 
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City & province 





Founder’s Grandsons Triple 


Firm’s Operations in 10 Years 


By LARRY DACK 

Opening of National Textiles new 
Lindsay plant (The Financial Post, 
Nov. 23): to manufacture men’s 
cotton shi tseand pyjamas, puts A. 
Bradshaw & 
Son in the 
textile spot- 
light for the 
fifth time in 
less than a 
year. 

The new 
vlant, a sub- 
sidiary of 
Bradshaw & 
Son, is pro- 
ducing only 
a fraction of 
its planned 
output and 
employing 
only A frac- 
tion of the 
mumber of workers who will find 
jobs when all machinery has been 
received. But its entry into the 
textile field underlines the fact that 
Bradshaw's.is now probably the 
largest wholesale drygoods firm in 
Canada today still under control 
and management of the original 
family. 

But if old Alexander Bradshaw, 
who founded the business back in 
1882, were here today, he would 
have some difficulty in recognizing 
it. His two grandsons, Alex and 
Edtl, have more than tripled the 
firm's operations in the past ten 
years, and added manufacturing to 
its established merchandising busi- 
ness. 

Choosing a Representative 

Outright purchase of three manu- 
facturing firms, control bought in 
another, construction of an ultra- 
modern factory and organization of 
an import-export company—that is 
the brothers’ expansion score so far, 
And they aren't finished yet. There 
is another deal in the negotiation 
stage at the moment. “This will be 
the biggest one yet,” the brothers 
say. 

Young, energetic, the brothers 
have built up a complete textile or- 
* ganization with manufacturing, 
' wholesaling, jobbing, importing and 
exporting divisions. 

Every time a new company moves 
into the Bradshaw fold it brings its 
customers with it. These customers, 
in turn, become potential buyers for 
the increasing variety of Bradshaw 
textile lines. 

“We always wanted Dominion- 
wide markets,” Alex says. 

The 1939 incarporation of the old 
Peters Co. of Welland provided 
* them with a well-developed system 
* of sales outlets in the Maritimes. 
. The purchase of control - in 
: Kitchen Overall & Shirt Co., Brant- 
ford, gave them the same thing in 
the western provinces. They had no 
worries about “in between.” 


MR. BRADSHAW 


Now they have raised their sights 
again. This time to the export mar- 
ket, Only too well the brothers 
realize the extreme danger of let- 
ting present abnormal domestic 
market conditions alone dictate the 
extent and character of a company’s 
expansion program. The day of the 
“buyer's market” is fast approaching 
again and carefully selected and de- 
veloped export outlets will immeas- 
urably strengthen a company’s 
competitive position at home. 

Bradshaw Bros. Agencies, organ- 
ized this spring.as an import-export 
division for the entire Bradshaw 
organization, has already succeeded 
in opening up attractive export out- 
lets in Central and South American 
countries, West Indies and Néwe 
foundland. Shipments are already 
going out to these markets. Buying 
agencies have also been opened up 
in Manchester, England, and New 
York. 

Extra Curricular Activities 

“One can't be too careful about 
choosing a foreign trade representa- 
tive” Jimmie cautioned the writer. 
“There are hundreds of them now 
all clamoring for additional lines. 

“Oddly enough,” he added with 
his ever-ready boyish grin, “we're 
represented in the West Indiés by a 
firm of the name.of Bradshaw & Co. 
Naturally we're very satisfied. Oh 
no, no relation at all.” 

Standard company lines, on the 
other hand, have been substantially 
rounded out by securing exclusive 
Canadian agencies for a long line 
of British and United States dry- 
goods and clothing lines; linens, 
print goods, hosiery and carpets are 
just a few of these items, 

But sturdy, built-to-endure work 
clothes are still on top of the list 
of Bradshaw products. Since spring 
though company travellers can also 
come up with some very attractive 
samples of woollen sport shirts and, 
if pressed sufficiently, the latest 
thing in baby’s wear. In: about an- 
other month, when the new Lindsay 
plant of the company’s manufactur- 
ing subsidiary, National Textiles, 
comes into production, men’s negli- 
gee shirts and pyjdmas will be add- 
ed. 

With each new acquisition the 
responsibilities have become increas- 
ingly heavy but the brothers form 
an excellent team. Loosely speaking 
it might be said that Alex looks 
after the business while Earl sells 
it, Alex, keen, businesslike, attends 
to all general financtng problems 
while Jimmie fills the dual role of 
public relations and personnel offi- 
cer with signal success. 

Actually the division of duties is 
more clear-cut than .that. Alex 
assumes responsibility for the cén- 
tral :Toronto warehouse; ‘Tororito 
overall factory. Welland ovetall 
and shirt factory--and the recently 
acquired Kitchen Shirt & Overall 
Co. of Brantford. 


Jimmie’s speciai “babies” are the 

Imira Shirt & Overall Co., Brad- 
shaw Bros. Agencies and the new 
Lindsay plant, 

Lately Jimmie has been spending 
about half of every week up at Lind- 
say coping with the thousand and 
one héadaches attendant on bring- 
ing a new factory into production 
today. But new machinery has been 
installed and the $150,000 plus ultra- 
modern texfile plant will soon be 
turning out those legendary articles 
—men’s shirts and _ broadcloth 
pyjamas, 

There are a good many more than 
just immediate friends and relatives 
interested in seeing the Bradshaw 
brothers “get on.” Many of the em- 
ployees, some. of them with the firm 
for over 25 years, are imbued with 
more than “feelings of loyalty” to 
see sales mounting up. For they have 
a personal stake in the business as 
well. 

Back in 1940 there was a capital 
reorganization. The brothers needed 
more money for their expansion 
plans. A preferred stock issue was 
made. Tentatively, employees and 
their families were asked if they 
“were interested”—they were in- 
terested to “ extent of the entire 
issue. 

“That gave us quite a moral, as 
well as financial, boost” Alex says. 
Rapid Expansion 

Alex, by the way, is WPTB ad- 
ministrator of work clothing and 
men’s and: boys’ furnishings. He 
says he didn’t have enough head- 
aches before. He devotes every 
afternoon to these “extra-curricular” 
activities thereby adding consider- 
ably to brother Jimmie’s responsi- 
bilities, 

In brief here is the brothers’ ex- 
pansion program so far: 

In 1935 added a two-story addition 
to the College St. warehouse. 

In 1937 expanded again as ordin- 
ary drygoods businéss continued to 
grow. 

In 1939 absorbed the old Peters 
Co., Welland, manufacturers of over- 
alls and men’s shirts, into the new 
manufacturing division called Na- 
tional Textiles Ltd. 

* In 1940, in a capital reorganiza- 
tion, a preferred issue was made. 
All stock was taken by employees 
and their families. 

* In January, 1945, bought out the 
Elmira Shirt & Overall Co. Earl 
became president, 

Early in 1945 completed plans for 
the new factory at Lindsay. Build- 
ing is now completed and machinery 
installation commenced. The plant 
will employ 150 people. 

Early in 1946 established a branch 
factory of the Elmira company at 
Wellesley, Ont. 

Early this year ofganized Brad- 
shaw Bros. Agencies Ltd., the im- 
port-export division. 

In February bought out control 
in Kitchen Overall & Shirt Co.,, 
Brantford, , ’ 

In April bought out business of 
Les Jones specializing in jobbing 
of baby lines. This new line will be 
continued. © 


THE WAYFARER’S DOLE 


SI eRe EE Re eee ree 


In the mediaeval days of Merry 
England travel was so arduous that 
even a man with a stout horse could 
not hope to journey more than thirty 
miles a day. 


With thought for the tired traveller, 


H 


dole of ale and bread be 
traveller who sho 


de Blois decreed that a. daily 
iven to every 


d ask for it at 


the hospital of St. Cross near Win- 


Thereafter came knights, 


oekda. wandering musicians, and 


beggars -alike to. find comfort’ and 


warmth and @ friendly word in the 
Great Hall of St. Cross. 


Today, some eight hundred years 
later, two gallons of ale and two loaves 
of bread are allotted each day for the 
refreshment of those in need, sufficient 
to provide sustenance for some thirty 
way farers. 

Wherever you journey through storied 
England you will come. upon qnaint 
village inns that are little changed by 


the 


assin 


centuries, and -like’ the 


travellers of yore you will meet a homely 
\ hospitality which has become not only 
_ . a custom of the land pat, a hallmark. 


The Great Holl of St. Cross 


W.& A. GILBEY LIMITED 


Head fice: J 


London, © ing la nd 


Extra $1,000 Keep dicicins 
Nobody’ll Pay It To Agent 


From Our Own Correspondent 

REGINA—A cheque for $1,000 
is being mailed, back and forth 
between the Provincial Govern- 
ment and Regina separate school 
board, and where it will wind up 
is still uncertain. 

The province purchased the St. 
Mary’s school building from the 
school board last December for 
use as a bus depot. The deal was 
negotiated by Victor Olson, of 
Regina, at a reported price of 
$51,000. Olson, in his negotiations 
with the board, had made a deal 
for $50,000 and he suggested that 
the extra $1,000 be paid to him as 
commission, 

The Government was willing 
to pay $51,000 for the property, 


See Canada, 


but. didn’t want the commission 
to be paid by it. The school board 
wanted to see Olson get the com- 
mission but, likewise, didn’t want 
to appear as paying the commis- 
sion. 

The Government mailed the 
board a cheque for $51,000; the 
board cashed it, returned a 
cheque for $1,000 and pointed out 
an overpayment had been made. 
The cheque has gone back and 
forth two or three times. The 
Government claims the board 
should pay Olson;. the board 
states Olson acted for the Gov- 
ernment and it should pay him. 
Olson ‘is willing to accept pay- 
ment from either. 


Most Others 


Pooling German Patents 


OTTAWA (Staff) — It is ex-? 


pected that on or before the dead- 
line date of Dec. 31,.Canada will 
signify her intention of throwing 
into the proposed international 
“pot,” all her wholly owned Ger- 
man patents, sequestered here 
during the war. 


These patents, said to number 
some 5,800, represent roughly 5% 
of.the total proposed pool of close 
to 100,000 German patents which 
were “frozen” by some 12 coun- 
tries following an international 
conference in London last sum- 
mer, 


Canadian. patents, if thrown 
into the “pool” would become 
“public property” in Canada or 
in any country which also signed 
the accord. At the same time, 
Canada‘ would be free to make 
use of any of the other 95,000 
patents which are similarly treat- 
ed by other countries, 


Think Most to Sign 

To date, United States, Britain 
and the Netherlands have signed 
the London accord. Other Com- 
monwealth nations and a number 
of European countries have until 
the Dec. 31 deadline to come in 
or stay out. It is believed here 
that the majority, if not all the 
other Commwealth countries will 
sign. 

(In Canada no official Govern- 
ment decision has yet been taken, 
The matter has béen under study 
for some months and the patents 
have been given circulation 
among manufacturers, patent ex- 
perts and interested parties to 
see what the are worth.) 

When Canada attended the 
London Conference last July, 
fears were voiced that this coun- 
try had “missed the boat” and 
that prior and prompter action 
might have lifted out of the Cana= 
dian-held German patent pool 
those patents of greatest value to 
this country, without injury to 
our international position. Once 
the conference met, all partici- 
pating nations which did not want 
to make an immediate. affirma- 


tive decision to sign were asked 


to freeze their German-owned 
patents pending. a decision by 
their Government. 

Position Protected 

It now appears that Canada’s 
position is largely protected for 
several reasons: 

1, Because about one fifth of 
the German-owned patents in 
Canada which were seized during 
the war are not “wholly” Ger- 
man-owned. This means _ that 
close to 1,000 of the Canadian 
total are patents which are “en- 
cumbered” by a Canadian or an 
American “assignment” or some 
other means. 


Since the proposed interna- 
tional agreement applies only to 
“wholly owned” German patents, 
this very important reservation 
means that probably the most 
important patents held in Canada 
will not be affected. 

2. Another 20% of the total are 
patents which of themselves and 
in their present state, are not con- 
sidered usable. (In this group 
would be patents which require 
either additional scientific or 
commercial development to make 
them usable.) 


KENNETH GRANT, ANDERSON | 


vice-president of Walsh Adver- 
tising Co., has been appointed 
general manager of the com- 
pany’s Windsor office. 


ments, parties’ to this accord.” 

3. Canadians would have equal 
access to similar patents thrown 
into the pool by other signatory 
countries, 

The Canadian-held patents are 
said to be about one third chemi- 
cal patents; the balance including 
almost every conceivable me- 
chanical and industrial gadget 
and operation, even toilet seats. 
It is said that no dollar valuation 
can be placed on the group. 


Assuming, therefore, that Can- | 


ada now signs the accord, the 
position would be this: 
1, Of the 5,800 German-owned 


| patents now held, one fifth would 


not be included in the accord, 

2. The remainder would, in the 
terms of the accord, “be dedicated 
to the public or placed in the 
public domain or continuously 
offered for license without royalty 
to the nationals of all govern- 


London Life Increases 


Protective Plan Div’s 

London Life Insurance Co. has 
announced an increase in dividends 
on ordinary and industrial life in- 
surance policies on the ordinary, 
limited payment life, long term en- 
dowment, and term plans, This 
largely restores to these policies 
the dividends prevailing before the 
wartime decrease in 1943. 

Current low rates of interest on 
invested funds preclude any in- 
crease in dividends on policies in- 
volving a large investment element, 
it is stated. The increase in divi- 
dends on policies providing life 
insurance protection primarily, has 
been. made possible by the con- 
tinued .low mortality for civilians 
during the war. 


High Quality Bleached 


MARATHON PAPER MILLS OF CANADA LIMITED 


~ dreams  .. 
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ongs to little children. 


And Canada today licks to her children 
for a bright and prosperous future. 


The Christmas day marks a pause in the 
year for joyous and restful happiness. 
But especially to our children belongs 

the happiness of this‘moment. 


May this, the children’s day, be one of 
laughter, excitement, beauty, and the 
fulfilment of all their Christmas dreams. 


The Boiler Inspection and Insurance Co. 


7 e 
UK Home Building 
= 9 

Up Steeply in *46. 

The British house-building ball, 
for the moment at least; -has been 
taken by local public housing auth- 
orities from private enterprise. At 
the same time, emphasis apparently 


has shifted to “permanent” from 
temporary types of construction. 


Latest officlhl government report 
on U. K, housing production—as at 
Sept. 30, year and a half after war's 


fined as to source; of the 


7 of Canada 


end—shows as well that the huge 32,000 completed, 1’ 17, 353 are by pri- 


program is making good headway. 

Of something over 282,000 houses 
built or building, almost 200,000 
are of permanent type, just under 
84,000 temporary. About 89,000 of 
both types are completed, 193,000 
under construction. 

Sources of the permanent type 
houses break down like this: Of the 
close to 167,000 under construction, 
116,450 are for local authorities, 34,- 
450 by private enterprise, 3,727 for 
housing associations, 12,017 unde- 
nearly 


° a Total 


An aerial view of the new Marathon Mill, now in 
operation, and showing small part of the Townsite. 


MARATHON, 


Sulphate Pulp 


vate enterprise, 10,555 for local 
authorities, 388 by fiousing associa- 
tions, 3,659 undefined as to source. 
Here’s how the British program is 
shaping: 
U. K. BUILDING CLIMBS 
(Officila Report) 
Thousands of Houses at 
Sept. 30, '46———_— 
Permanent & . 
tempo- Perma- 
rary nent 
Under construc- 
COON cccces 
Completed evece 


Tempo- 
rary 


26.6 
57.0 


83.7 


9° 166.6 
88.9 


ONTARIO 


: SS 
[0 ence 
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ADVERTISEMENTS Watch Ads, Circulations 
For Newsprint SalesClue 


Ciessified ads. cost tc. per wore 
eeé igere fer each insertion. 
. Mintmem a6. 12 words. Add siz 
werds when bez sumber 


be mailed ertise 

1@e. Classified ads. payable in 
advance. Centract rates ep 

- spplicstien. 


SUCCESSFUL EXECUTIVE 


WITH OUTSTANDING record Cantdian 
s@bdsidiary nationally known organization 
seeks new appointment. Has wide manu- 
facturing. sales, advertising and account- 
ing experience. to coast know- 
letee Canadian markets, 
ability with energy and initiative. 
replies held in strict confidence. 
. Financial Post, Toronto. 


and executive 

All 
Box 
~~ 


Chartered Accountant 


SIRES TO join industrial organization, 

i¢rabiy Toronto. Now hold import- 
ati executive position, Federal Govern- 
mient. Age thirty, married. Box No, 97, 
The Financial Post, Toronto. 


Secretary-Accountant 


YOUNG WOMAN, University Graduate, 
Gesires responsible position. Experienced 
es head of Accounting Department of 
wartime Crown Company and as private 
secretary to chief executive of Jarge 
company: familiar with personnel and 
legal work. Availabie January. Box 83, 
The Financial Post, Toronto. ‘ 


BUSINESS OPPORTUNITY 


ONTARIO MANUFACTURER of new 
soap powder willing to sell outright 
exclusive manufacturing and trademark 
rights for the Eastern or Western prov- 
inces. Only $3.000 capital required for 
complete manufacture of this successfully 
proven product. Box 103, The Financial 
Post, Toronto. : 


NO DEGREES 


BUT GOOD background in financial insti- 
Mid-thirties, energetic, capable, 


come associated ‘with progressive business. 
Box 101, The Financial Post, Toronto. 
cenernstoeneecetpenteit ELANCE 


EXECUTIVE WANTED 


PERMANENT POSITION with excellent 
for man to act as executive 
turing textile novelties and 
Pasition 
Purchasing, 


Factory Management, 
eral and A ting. 


ACCOUNTANT - AUDITOR 


DESIRES TO leave present position which 
he has held for the past five years as 
ceountant for industrial o 


trom. Experience includes five 
public accounting and Qua 
™. married. Financial 
Post. Toronto. 

AVAILABLE 
UNIVERSITY oo in Commerce 


. Creanize- 
ty assume erponait 

BUSINESS EXECUTIVE 
(Landon, 


With the sharp August-Septem- 
ber break in security prices sug- 
gesting possibility of some de- 
terioration in general business 
activity, investors in Carada’s 
largest peacetime manufacturing 
industry, pulp and paper, are ask- 
ing if there is any indications of 
a decline for the products of this 
industry, particularly newsprint. 

To date the industry continues 
operating at capacity with no de- 
mand letup in sight, Orders con- 
tinue ahead of productive capac- 
ity and all pulp and paper prod- 
ucts are in critically short inter- 
national supply. Moreover, there 
is yet little indication ‘that Scan- 
dinavian countries will ease the 
U. S. pulpwood and newsprint 
shortage before many months, 
despite decontrol of newsprint 
and pulp prices in the United 
States. 

U.S. consumption of newsprint, 
as in pulp and paper products 
generally, holds the key~to the 
future demand-supply position 
for the Canadian industry.. It has 
been estimated that.a 10% decline 
in U. S. consumption of pulp and 
paper products could chahge the 
current sellers’ market to a buy- 
ers’ market overnight. 

Are there any indications that 
U. S. consumption of newsprint 
may fall off in the immediate 
future? Key to this question may 
be in the trend of newspaper cir- 
culation and newspaper advertis- 
ing linage, particularly the latter, 
And advertising linage in recent 


-|months, though still well above 
‘|any level since November, 1929, 


has shown a tendency to level off. 

In October, for instance, adver- 
tising linage in 52 U. S. cities at 
165.0 million agate lines (20.5% 
above October, 1945) was 3.5% 
less than might have been expect- 
ed on an adjusted seasonal basis, 
Most people agree that it is yet 
too early to read into this the in- 
ference that the handwriting for 
newsprint consumption is on the 
wall, However, they feel that re- 
turns during the balance of the 
fourth quarter may tell the story 
for newsprint consumption and 
production. Should linage figures 
during the balance of this year 
fail to hold up as well as should 
seasonally be expected, a caution 
signal at least would be given. 

" * = . 


.|CPR Common Strong, Active 


AGENCIES WANTED 


WESTERN CANADA company established 
first class gelling organiza- 


On U. S. Freight Rate Boost 
Investors in CPR took hope this 
week that Canada’s Board of 
Transport Commissioners will 
take a page out of the U. S. freight 
tariff book. In that country the 
Interstate Commerce Commission 
granted a general 17.6% freight 


smokers'| Tate increase, effective Jan. 1, 


take partnership, 
Teast | meta canes > 
208 


1947, As a result, CPR common 
was strong on active trading, sell- 
ing up to $15 a share at midweek. 

Although the U. S. roads had 
originally asked for 4 25% tariff 
hike, the increase they received 
is calculated to net them $1 bil- 
‘lion in additional 1947 income— 
ne 


BUSINESS OPPORTUNITY 


LEADING English firm’ of woollen 
manufacturers: Men's and Ladies’ 
would be prepared to consider the 
formation of a subsidiary Company in 
Canada, either to buy an ex plant, 
or uce own 
first class 
i 'y Box No. 

. Dorland Advertising, wer Regent 


Street, London 2. 


... the dainty lingerie and negligées she 


loves .. . the gloves she prefers . . . the 


perfumes she delights in using . . . the 


bags she really likes . . . the furs she 


longs to have . . . and, scores of other 
new, charming and useful things . . « 
even to trinkets for HER “Christmas 


999> 


stocking”! 


And .. you'll pay no more 


. . often less . . for H.R. Quality . . 
and H.R.’s better-tham-ordinary taste. 


Gifts wrapped 


in H.R,’s Blue- 


and-Silver Christmas cheer . . . 
without extra charge of course. 


HOLT RENFREW 


Yonge at Adelaide 


eh == 


~ Me . 
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|the amount for which they asked 

last spring. In the interim period 
there has been an upward revis- 
ion in the volume of traffic ex- 
pected. 

Effect of I. C. C; action on Can- 
adian railroad rates is a matter of 
conjecture. As in the U. S., Cana- 
dian yailroads have’ been caught 

| between rising costs and declin- 


|ing traffic, and 1946 earnings will 


fall far short of a reasonable re- 
turn on invested railroad capital. 
Even in 1945, considered a gpod 
year for business generally, the 
CPR only had a 3.8% return on 
the capital it employed, against a 
7.1% return for Canadian com- 
panies as a whole, | 

In the light of present day oper- 
ating costs, Canadian railroad 
management ‘hope for a rate in- 
crease sufficient to bridge the gulf 
between revenues and expenses, 
Investors in CPR are keeping fin- 
gers hopefully crossed, 

J + oJ 


Algoma Steel Reports 
Sales Dollar Breakdown 
Accompanying the annual re- 
port of Algoma Steel Corp. is a 
“Report to’ Employees,” pointing 
out a number of factors of inter- 
est to investors as well. 
“Owners of preference sharés 
received only one quarter of a 
cent in dividends from each $1 of 
sales and for the eleventh suc- 
cessive year, owners of common 
shares did not receive any divi- 
dend,” it points out. . 
Distribution, of each dollar of 
sales for the year ended Apr, 30, 
1946, is as follows: 
Cost,of raw materials 
Depreciation EbeH0$ si vdecdcbseucdsce 
Interest P 
Employees’ wages and salaries and 


company’s contribution to em- - 


ployees’ unemployment.insurance 241% 


Total expenses 
Income taxes 
Dividends to pi 


shareholders ..., 
Amount rema 


ef, 
ing 


The amount remaining “is re- 
invested in the business, to help 
pay for needed plant and equip- 
ment and to provide additional 
working to meet postwar probs 
lems.” 

Another table, giving total 
wages and salaries for the 11 
years ending Apr. 30, 1946, shows 
that the average wage per hour 
for 1945-46 was 84 4/5c.—29 3/10c, 
higher than the average hourly 
rate of 554ec. for the 1938-39 year 
and more than 39c. over the 1936 
rate of 45%4c. 

Total invested in plant and 
equipment per employee is about 
$5,500, while rented plant and 
equipment equals an additional 
$1,400 per employee. 


Public Offered 
Bowes ‘A’ Stock 


Another private company be- 
comes a public company with the 
offéring last week of 20,000 Class 
“A” 50c. cumulative preferential no 
par value shares and 2,500 no par 
value Class “B” shares of Bowes 
Co., Toronto, Ont. Class “A” shares 
were offered at $10 plus 20c. brok- 
erage a share to yield over 4.90% 
while Class. “B” shares were of- 
fered at $13.50 plus 20c. brokerage 
a share by Wills, Bickle & Co. 

Incorporated in 1895 as the J. A. 
McLean Produce Co., the name was 
changed in 1913 to The Bowes Co. 
The present company was incor- 


| porated in 1919 to take over the 


previous company. 

J. L. Bowes died in 1927 and in 
the,latter part of 1934 the control- 
ling interest of Bowes Co. was pur- 

by Aubrey W. Baillie, the 
present. president. 

Bowes Co, is a manufacturer, im- 
porter'and wholesaler of food prod- 
ucts which are used principully By 
confectioners, bakers, hotels and 
restaurants. In 19, 
division was eliminated and gréater 
emphasis placed on the importation 
“s manufacture of new commodi- 

es, 

The éompany now operates separ- 
ate factory and warehouse prem- 
ises, but a suitable building has 
been purchased and plans have 
been made to consolidate the fac- 
tory and warehouse under one roof, 
which it is hoped will be completed 
in the early part of 1948, This prop- 
erty is at 181 Carlaw Avenue, 
Toronto, and was purchased from 
Orange Crush Ltd. for $187,500, the 
prospectus reveals. * 

The controlling interest in_York 
Trading Ltd.—15,065 common shares 
or about 57% of the issued common 
of that company—was_ purchased 
by Bowes Co. in July, 1945 for 
$197,500 from W, A, Dilworth and 
Mable A. Dilworth. York Trading 
Ltd. is in the business of wholesale 
grocers and general merchants. 

Capitalization consists of 60,000 
authorized, 38,941 issued, mo par 
value Class “A” shares and a simi- 
lar number of no par value Class 
“B” shares. As' the shares offered 
are purchased from certain share- 
holders, proceeds do not go to the 
company. Mr. Baillie, by reason of 
beneficial ownership of securities 
of the company is in a position to 
elect or cause to be elected the 
majority of the directors, 

Net earnings for the 10 fisca! 
years ended Dec. 31, 1945 averaged 
over $62,000 a year and for the first 
six months of 1946 were $72,012 
(including refundable EPT). These 
figures exclude earnings of York 
Trading Co. and its subsidiary York 
Trading Company’s Properties Ltd. 
which averaged over $6,000 a year 
for the three fiscal years ending 
Dec, 31, 1945 and were $6,523 for 
the first six months of 1946. 

An initial dividend on the Class 
“B” shares is expected to be on the 
basis of 50 cents a share. 

Directors’ include: 


A. W. Baillie, president and managing 
director; H, S. Hawkins, vice-president; 
A. J. Morrow, secretary-treasurer; Thomas 
Chisholm; T. G. Drew-Brook; J. W. Walk- 
er; all of Toronto and Alexander Petrie, 
Oakville, Ont, 
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Inaugurates Direct 


Service to Orient 


MONTREAL (Staff)—Canada’s 
fast growing list of new steam- 
ship companies has another new 
recruit. This time it is Canada 
Asiatic Lines which received its 
charter Nov, 15, Names -of the 
owners of the Company have not 
yet. been divulged but March 
Shipping Agency, Montreal, is 
acting as general agent. 

First two of the new company’s 
ships set sail fot the Orient this 
month. ._They ate the Oceanside 
which is going to Karachi, Bom- 
bay, ‘Madras and Calcutta, and 
the Maria G destined for Shang- 
hai, Hong Kong, Singapore and 
Manilla. It is believed that these 
ships will inaugurate the’ first 
direct ‘Canadian service to the 
Orient. } 

‘An agency spokesman tells The 
Financial Post that sufficient 
cargoes have been arranged for 
the outward trip, but just how 
much will be available for the® 
return voyage is still uncertain. 
Montreal Shipping Co. is acting as 
booking agent for the company. 


Reorganization 
Plan Outlined 
By Vickers Co. 


MONTREAL (Staff)—Canadian 
Vickers president, ‘J, Edouard 
Labelle, submitted to sharehold- 
ers this week the long-awaited 
compromise arrangement between 
the company and holders of its 
7% cumulative preferred shares. 
To consider this plan, effect of 
which is to extinguish the $2.2 
millions of atcumulated preferred 
dividend arrears, a special meet- 
ing of shareholders will be held in 
Montreal on Jan. 9, 1947. 

As unofficially announced (The 
Financial Post, Dec. 7), existing 
common shares of the company 
will be subdivided into new com- 
mon on the basis of three new 
shares of common fer each pres- 
ent common. The 30,000 unissued 
existing preferred shares are.to 
be cancelled, with the remaining 
20,000 shares to be converted into 
new $10 par value preferred, on 
the basis of eight new preferred 
Shares for each existing preferred 
Share, plus two shares of.new 
common. . . 

The new preferred will be en- 
titled to fixed cumulative prefer- 
ential dividends at the rate of $1 
per share per annum, cumulative 
from Dec, 1, 1946, and will be re- 
deemable upon call at $25 per 
share. 

Claims _of present preferred 
shareholders against the company 
on dividend account will be elim- 
inated. When ,this compromise 
becomes effectife, authorized and 
outstanding shares and paid up 
capital of the company will. con- 
sist of: 

Paid-up 

Capital 
$1,600,000 
no par value. 300,000 199,000« $2,815,000 


The present plan will involve 
no income tax liability, . Mr. 
Labelle states. But the company 
has received advice that any divi- 
dends as well as any premium 
received on redemption cr on, dis- 
tribution-of assets, will be subject 
to taxation in the hands of recipi- 
ent shareholders, 

, Recommending support for the 
present plan, Mr. Labelle pointed 
out the attractions it had for both 
classes of shareholders, The com- 
mofi stock position is improved, 
since its dividend prospects would 
become less remote. The preferred 
shareholder is in a better tax posi- 
tion than had complete refinanc- 
ing of the preferred share position 
been effected. The market for the 
preferred will be considerably 
broadened by the new arrange- 
ment. 

The directors’ plan involves 
payment of $160,000 annually in 
preferred dividends, against 


Author, Outstand, 
(1) cum, red. 


the produce | $140,000 under the old capital set- 


up. The management felt that 
this was the maximum liability 
that the company could assume, 
all things considered. 


Hartz “A’ Stock 
Offered Public 


Public participation in another 
private company was invited last 
week with the offering of 24,100 
class A 50c. cumulative preferential 
participating no par value shares of 
J. F. Hartz Co., Toronto. Shares 
were offered at $11 to yield 4.55%. 

Incorporated in 1907 under an 
Ontario charter to succeed a busi- 
ness of the same name carried on 

r seven years by the present presi. 

ent, Thomas B. James, and four 
associates, the J. F, Hartz Co. is a 
wholesaler and retailer of hospital, 
physicians’ and’ sickroorn supplies. 
It also manufactures and distributes 
a wide range of pharmaceutical 
specialties; marketed under its own 
name. Operations in Quebec are 
carried on through a wholly owned 
oo J. F. Hartz Co. of Mont- 
réal. 

Authorized and issued capitaliza- 
tion consists of 30,000 class A shares, 
no par value, and 30,000 no par value 
common shares. The 24,100 class A 
shares being offered are purchased 
from 12 shareholders so that pro- 
ceeds do not go into the company. 

Net profits for the 10 years end- 
ing Dec. 31, 1945, including refund- 
able EPT, averaged $39,279 a year, 
or the equivalent of $1.30 a class A 
share. The net profit for 1945, in- 
cluding refundable EPT, was $53,513, 
or $1.75 a class A share. Net profits 
for the nine months ending Sept. 
30, 1946,.are estimatéd at $53,384, 
being based on an estimate of the 
inventory at that date. 

Directors include: 


T. B. James, president and general man- 
; A. A. Stokes, vice-president; V. R. 
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Three Windsor M unicipalities 
Debt Plans Up For Approval 


The Ontario Municipal Board will 
hold a hearing on Dec. 23, 1946, on 
the new debt settlement plan for 
the towns of Riverside and La Salle 
and the Township of Sandwich 
East, Ont., The Financial Post is 
told. The plan in each case has 
been approved by the Ontario De- 
partment of Municipal Affairs and 
by the respective councils and by 
holders of over two-thirds in value 
of the debts involved. 

Briefly the plans are: 

1. La Salle.—Present debentures 
and certificates of indebtedness to 
be exchanged for new 1%% de- 
bentures to be dated Dec, 31, 1945, 
to mature Dec. 31, 1985, of the same 
principal amoynt. The township to 
raise $8,200 a year for debt service. 
New debentures to be callable at 
par and accrued interest on 30 days’ 
notice. 

2. Riverside.—Present debentures 


Two Reasons Seen 
For Mitchell Co. 
Passed Dividend 


MONTREAL (Staff)—Sharehold- 
ers of The Robert Mitchell Co., were 
assured this week that deferment of 
the’ December dividend did not re- 
flect lack of business. 

St. Clair C, Holland, president and 
managing director, told The Finan- 
cial Post this week that the absence 
of dividends could be laid to two 
factors: (1) heavy capital invest- 
ment in new lines of production, 
(2) a large asset item of-refundable 
excess profits taxes still held by the 
Government, 

This bears out President Holland’s 
statement to shareholders at the last 
annual meeting that dividend policy 
would be contingent on Government 
tax policy, cash position and opera- 
tions. During the year the company 
has broadened its production and 
entered into a contract with Ekco 
Products Co. of Can., for manufac- 
ture of a line of household utensils. 

Another interesting development 
at the company this year has been 
the installation of an anodizing bath 
for aluminum products. The new 
large size bath is now in operation. 


New 1946 Peak 
Made By Dosco 


In Production 


Production of Dominion Steel 
& Coal Corp. for November was 
higher than June, previously the 
best month of the year, President 
Arthur Cross tells The Financial 
Post. Ingot production was up to 
90% of capacity within 10 days 
following resumption of operation 
after the steel strike settlement, 
and labor relations have been 
very satisfactory, Mr. Cross states. 

Amount of the Dominion Gov- 
ernment subsidy for 1946 is still 
under discussion with the authori- 
ties at Ottawa. Until this is de- 
cided and until the annual state- 
ment.is drafted, no indication of 
1946 earnings will be possible. 
Dosco was not in production for 
about 28% of the current working 
year, .The Post calculates, and 
this is bound to be reflected in 
earnings. 


Dominion Steel & Coal earned 
the equivalent of $1.20 a share in 
1945. On June 30, 1946, a 25c. 
dividend was paid on the Class B 
shares — the first return which 
Dosco shareholders have received 
on their investment since the cor- 
poration came into.operation in 
1930. A second 25c. dividend has 
just been declared, payable on 
Jan, 20, 1947. 


There is a good export demand, 
Mr. Cross reports, but Dosco is 
unable to take advantage of it, 
due to domestic steel require- 
ments, 


Bowater Bonds 


Offeredat $101 


MONTREAL (Staff) — A ready 
reception is réported to the offering 
of a new and refunding issue of 
$6,683,500 Bowater’s Newfoundland 
Pulp & Paper Mills first mortgage 
34% bonds to be dated Jan. 1, 
1947, and to mature Jan. 1, 1968. The 
bonds were offered at 101 and ac- 
crued interest by Royal Securities 
Corp., Bell Gouinlock & Co. and 
Cornell, Macgillivray. 

Proceeds will be used as follows: 
$3,492,577 to reimburse the com- 
pany for capital. expenditures al- 
ready made; $2,395,000 to redeem 
on Jan. 10, 1947, at 102%%: the 4% 
bonds due 1968; the balance of 
$795,423 to provide working capital 
for the fifth paper machine already 
installed. 


On completion of this financing, 
total funded debt will consist of 
$14,183,500 of 342% first mortgage 
bonds due 1968, £1,556,200 3% “A” 
debentures guaranteed by the 
British Treasury, £128,000 3% second 
“A” debentures and £1,651,100 3144% 
“B” debentures guaranteed by the 
Newfoundland Government. Share 
capital consists of £1,500,000 of 442% 
preferred and £1,500,000 common, 


Total annual interest charges on 
first mortgage bond account will 
amount to $496,423, against which 
earnings of the company for the 
year ended Sept. 30, 1946, after de- 
preciation and depletion, are re- 
ported to be $2,661,130. 

Bowater’s pulp and paper mills 
at Corner Brook, Newfoundland, 
have a daily capacity of 700 tons of 
newsprint and 130 tons of sulphite 
pulp for export. Expansion plans 
now under way call for the installa- 
tion of a sixth high-speed newsprint 
machine which will increase plant 
capacity to approximately 940 tons 
of newsprint daily and 175 tons of 
export sulphite. On an annual basis 
the productive capacity of. the 
neWsprint plant will be approxi- 
mately 290,000 tons, with approxi- 
mately 54,000 tons of export sulphite 
pulp, according to the prospéctus. 
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and certificates indebtedness to be 
exchanged for new 2% debentures 
dated Dec, 31, 1945, to mature Dec. 
31, 1980. The town to raise $70,000 
annually for debt service. New de- 
bentures callable at par and ac- 
crued interest on 30 days’ notice. 

3. Sandwich East. — Present de- 
bentures and certificates of in- 
debtedness to be exchanged for new 
2% debentures to be dated Dec. 

1, 1945, to mature Dec. 31, 1985, 
or the same principal amount (the 
only exception $3,300 school .deben- 
tures issued in 1941, which are not 
affected by the plan). The town- 
ship to raise $45,000 each year for 
debt service. The new debentures 
callable at par and accrued in- 
terest on 30 days’ notice. 

Formerly these three munici- 
palities operated under interim 
plans, which expired at the end 
of 1945. 


Gatineau, Hull 
Compete For | 
Ottawa Power 


MONTREAL (Staff) — Official 
indication that the city of Hull 
is in the market for the electrical 
distribution system of Ottawa 
Light Heat & Power Co. in Hull 
has been given in a public notice 
in the Quebec Official Gazette. It 
was previously; reported (The 
Financial Post, Oct. 5) that the 
city was interested in acquiring 
the distribution system. The city 
announces it. will apply at the 
next session of the Legislature 
for a charter amendment, permit- 
ting it to. acquire by consent or 
expropriation, the OLH&P dis- 
tribution system, and other assets 
necessary to its operation. 

Also in the market for the dis- 
tribution system, however, is 
Gatineau Power Co. which has 
already filed the agreement cov- 
ering purchase ‘of assets from 
OLH&P with the Provincial Elec- 
tricity Board. This move by Hull 
is likely to make Gatineau offi- 
cials move cautiously, at least 
until the legislature has voted on 
the Hull proposals. 

Even if the bill is passed, how- 
ever, Hull would still have an- 
other couple of hurdles to nego- 


tiate. One would be raising the| Le 


necessary funds. Second is the 
fact that the city will have to 
obtain approval of the electors. 
The latter are likely to ask which 
will be easier on the pocket-book 
—electricity by Gatineau or by 
the city, 

Disposition of the Hull assets 
so far has been held’ up pending 
settlement of negotiations be- 
tween OLH&P and the Ontario 
Hydro Commission for purchase 
of the Ottawa assets. 


Peruvian Airways 
Registers Issue 


Part of the authorized preferred 
and common shares of Peruvian In- 
ternational Airways IncR New York, 
were registered with the Securities 
and Exchange Commission in the 
United States last week, it is re- 
ported. Registered were 477,122 
shares of 50c. convertiblé preferred, 
par $7, and 238,561 shares of $1 par 
common which will be offered in 
units of two shares of preferred 
and one share of common at $15 
a unit. Authorized capital will con- 
sist of 600,000 preferred shares and 
1,200,000 common shares. 

No underwriters are named. (It 
is known that J. H. Gundy, head 
of the Canadian investment house 
of Wood, Gundy & Co., is one of 
the sponsors of the company). 

Net proceeds, together with 
$1,034,079 received previously from 
the sale of preferred and common 
will be used for capital needs estim- 
ated at $4.6 millions, it is reported. 
The corporation plans to. operate 
an air lihe between Lima, Peru, 
Panama, Havana, New York and 
Montreal. 
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MOLSON’S BREWERY net pro- 
fit for the year ended Sept. 30, 
was up 55.4%. Sales showed a 
modest increase over the previous 
year but having reached capacity 
Production no substantial addition- 
al increase can be looked for until 
the company is able to extend pro- 
duction facilities. Major expansion 
plans, including new buildings, 
céuld not be completed owing to 
obstacles and delays. Demand for 
company’s products by name con- 
tinues, President H, W. Molson 
states, ° 

During the year, the company 
purchased all the capital stock of 
Molson’s (Ont.) Ltd. an agency 
selling company products in On- 
tario. Operations of this wholly- 
owned subsidiary have been in- 
corporated in the company’s balance 
sheet and operating statements. 


INCOME ACCOUNT 
Years Ended Sept. 30: 
Net earnings ........ 
Less: Deprec. ...eeee- 
Pension fund 
Income taxesé 
Net profit 
Less: Dividends 
Surplus for year ..... 669,414 
4Incl. ref. 74,001 
tConsolidated. 
Earnings per Share and Dividend Record: 
Com.: Excl. ref. EPT $2.14 $1.38 


CONDENSED BALANCE SHEET 
As at Sept. 30: $1046 1945 
Cash $1,071,519 $1,202,777 
Accts. rec, 662,178 1,006,158 
Inventories 
Bonds and shs.* 
Total curr. assets .. 
Misc. assetsa 
Fixed assetst 
Total assets ........ 
Accts. pay. 
RN ORG) 5 cc coense ‘ 
Total curr. liab. .... 
Capital stock 
Capital surplus 
Earned surplusa 
*Market value 
tAfter deprec. of .. 
aIncl, est. ref. EPT. 
tConsolidated. 2 
eeeeg 6,297,561 


Working capital 

NORBENITE MALARTIC MINES 
has received $30,000 for 71,430 shares 
at 35 cents and 12,500 shares at 40 
cents. Issued capital—2,945,838 
shares. 


5,124,815 
23 3,677,216 
817,945 


6,128,137 


1900 - 1946 


Chart of Interest Rates. 


Included with our “December Securities List” 
is a chart showing the trend of interest rates 
in Canada from 1900 to 1946 inclusive. 


In periods such as the present, investment of 
current savings and re-investment of funds 
made available through the redemption of 
existing securities requires greater care and 
consideration to insure that a sound invest- 
ment portfolio may be obtained to suit indi- 


vidual requirements. 


To assist in the selection of suitable securities 
for current investment, our December list of 
Government and Municipal bonds as well 
as Corporation bonds and shares has been 


prepared. 


“December Securities List” will be furnished 
upon request by telephone or mail. 


Wood, Gundy & Company 
| Limited 


Winnipeg 


Ottawa Montreal 


. TORONTO 


Vancouver 


New York Victoria 


London, Eng. Hamilton Kitchener London, Ont. 


ALGOMA STEEL CORP. net 
profit for the year ended April 30, 
1946, was off 9.2%. The decrease 


was due to increased cost of wages | 


and materials and a decrease in 
sales of 6.8% from last year. Capital 
expenditures during the year 
amounted to $285,593 and the com- 
pany retired $190,500 first mortgage 
bonds through the sinking fund and 
paid $500,000 on account of liability 
for plant extension. 


The company’s subsidiary Algoma 
Ore Properties opened up a new 
mine known as Victoria and it is 
operating successfully, Sir James 
Dunn, president and board chair- 
man states. From the ore furnished 
by this and. the Helén Mine there 
was produced and shipped during 
the year 550,223 tons of sinter of 
which 243,554 tons were shipped to 
customers in the United States and 
306,679 to the blast furnace of the 
company at Sault Ste. Marie. 


INCOME AND SURPLUS ACCOUNT 
Years Ended Apr. 30: 1946 1945 
$2,787,167 $3,501,976 
15,989 71,887 
Bond interest 
Prem. on bds, red. . 
Depreciation 
Income taxes 
Net profit 
Less: Pref. divd. ..... 
Reserve for cont. .. 
Surplus for year 9 
Times Bond Interest Earned: 
Before deprec, ..... 33, 
After deprec. ...... 21.10 26.32 
Earnings per Share and Dividend Record: 
Preferred: Earned . $58.87 $64.84 
Paid 5.00 5.00 
Common: Earned ., 48 
None paid. 


CONDENSED GEN. BALANCE 
As at Apr. <0: 1946 
Cash & Dom. bds. .... $3,528,380 

Accts, rec. 
Inventories 
Total curr. assets .. 
Mise, assets 
Investments 
Fixed assets® . 
Total assets 
Bank loans 
Accts. & tax. pay. .... 
Other curr, liab. ..... 
Total curr. liab. .... 
Plant extn. liab. .,... 
Conting. res., etc. .... 
Funded debt 
Capital stock 


1945 
$1,811,260 


359,823 
1,097,471 
16,410,645 
32,182,610 


1,093,428 
17,102,700 
33,614,010 

16,410 

4,436,362 

1,329,686 

5,782,458 

1,489,313 


2,631,529 
964,353 
3,505,882 


Distrib. surplus ...... 

Earned surplus ...... 
*After deprec. of ... 

Working capital 


7:205,677 
11,738,386 
10,718,789 


10,760,738 
9,066,133 


Regina Building Boom 
May Beat 1928 Record 


From Our Own Correspondent 

REGINA—Building here in 1946 
is likely to exceed the previous all- 
time peak $6.6 millions of 1928. 
Value of building covered by muni- 
cipal permits in 11 months is just 
$616,000 short of that mark. Up to 
Nov. 30, permits numbered 1,185 for 
building worth $6 millions as 
against 1945 ll-month figures of 
931 permits for $2.7 millions of 
building and alterations. 
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C. H. CARLISLE 
President of The Dominion Bank, whose 


"924 | address to the shareholders at the 76th 


Annual Meeting of the Bank appears 
elsewhere in this paper. ® 


DEBENTORES FOR SALE 
Village of Tweed, Ont. 


Sealed tenders addressed to the 
undersigned and marked “Tenders 
for Debentures” will be received by 
the undersigned up till 7 p.m., Dec. 
16, 1946, for the purchase of the fol- 
wong Seen 

$7,000.00 3% 5-year serial Deben- 
tures, dated Dec. 15, 1946. Semi- 
annual Interest. Interest and prin- 
oe eee at Treasurer's Office, 
Tweed, Ont. s 

These Debentures are issued for 
High School addition and have re- 
ceived the approval of The Ontario 
Municipal Board. Debenture of last 
maturity subject to call, price quoted 
must be payable at Bank of Mont- 
real, Tweed. The highest or any 
tender not necessarily accepted. 


GARRETT D. MORTON, 
Clerk Treasurer, 
Tweed, Ont. 


AGENCIES WANTED 


Manufacturers’ Agent of Dart- 
mouth, N.S. covering the Maritime 
Provinces requires a few lines of 
good quality Electrical Appliances, 
Staples and Specialties, preferably 
as sole representative. 


Box 117, 
The Financial Post, Torente, Ont. 


FOR SALE 


In Winnipeg 


Wholesale Tobacco and Confec- 
tionery Business long established. 
$55,000 plus. stock. 

FOUR mri INVESTMENT 


300 Main St. “Winnipeg, Man. 


COMPTROLLER 


For Chemical 
Organization 


Excellent opportunity for 
advancement offered young 
man of pleasing personality | 
and executive ability, ex- | 
paneer in accounting, | 
anking, budgets, financial | 
statements, office adminis 
tration. 
Give full particulars as to | 
education, successful busi- | 
ness experience, age, salary 
expected and references. 


APPLY BOX 121, 
THE FINANCIAL POST, 
TORONTO 


Rn 


GIFT SUBSCRIPTIONS 


An appropriate reminder 
of your best wishes. Cards 
supplied or mailed for 


you. 
THE FINANCIAL POST 
52 Weekly Issues $5 


Administrator and Executive Sec- 
retary required for Public School 

| Board in a growing Northern | 
Ontario Community , of 23,000 | 
people, with approximately 2.500 
pupils, University graduate with 
teaching experience or with in- 
spector’s qualifications desirable. 
Duties to begin ezrty 1947. Salary 
commensurate with qualifications 
and __ ability. All applications | 
treated confidentially. Address | 
application to or apply for further 
particulars to 
Box 79, The Financial Post, | 

Toronto 

Pursuant to the ‘decision made by 
the appropriate Norwegian Author- 
ities, certificates of stock in Norsk 
Hydro-Elektrisk Kvaelstofaktiesel- 
skab are to be replaced by new nomi- 
native certificates. Be 

As a first step the old certificates 
are to be turned in between Ist 
November and 3lst December, 1946, 
inclusive. At the expiration of this 
period the old certificates will be- 
come null and void. 

The object of the exchange 1s to 
make it possible to determine which 
of the certificates of stock are under 
enemy control in order thereby to 
enable the Norwegian Government 
to fulfill its obligations under Articie 
6 a of the Paris Agreement on 
Reparation from Germany. 

he certificates are to be handed 
in either directly to the head office 
of the company—Solligaten 7, Oslo 
—or to the National City Bank of 
New York, New York, where further 
information about the exchange of 
certificates may be obtained. 

The holders in Canada should 
apply through their Bankers for per- 
mission of the Canadian Foreign 
Exchange Control Board to export 
these securities. 

The Directorate of Enemy Property, 
Nedre Voligate 4, 
Oslo, Norway. 


Pursuant to Norwegian Royal De- 
cree of 3lst October, 1946, the bearer 
certificates of stock in Norsk Hydro- 
Elektrisk Kvaelstofaktieselskab are 
to be changed into nominative cer- 
tificates. 

Consequently the bearer certifi- 
cates which are turned in according 
to the rules laid down by the Direc- 
torate for Enemy Property, pub- 
lished in Notice of 3lst October, 1946, 
are to be replaced by nominative 
certificates. ese will be issued 
through The National City Bank of 
New York, New York, as soon as the 
checking of the old certificates has 
been completed. 


The Directorate for Enemy Property 
Nedre Vollgate 4, 
Oslo, Norway. 
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Bathurst Power 
Outlook Brighter 





LOUIS L. LANG 


of Galt, Ontario, has been elected a 
Director of Canadian General Electric 
Co., Limited. Mr. Lang is President of 
The Mutual Life Assurance Co. of Can- 
ede and The Lang Tanning Company; 
also Past President of the Canadian 
Manufacturers Association, and a Direct- 
or of the Bank of Montreal; Steel Co. of 
Canada Limited; Canadian Pacific Rail- 
way, and other companies. ° 











P.A. WOLANSKI 


Advertising Counsellor 


P.O. BOX 781 WINNIPEG 
Canada 






Fixed Charges Down 40%, This Year 


By ARTHUR STYLES ; 
MONTREAL (Staff)—Perhaps 


more than in any other type of} 


industry, pulp and paper com- 
panies have made. good use of the 
attractive conditions of the 1946 
capital markets. With few excep- 
tions, most companies redeemed 
their outstanding bonds, partly or 
in full, or refunded them on more 
favorable interest bases, Dollar 
parity enabled these companies to 
replace their two- or three-way 
pay bonds by bonds payable in 
Canadian funds only. 

The Canadian investor in these 
companies has seen funded debt 
cut this year from $227 millions 
at the end of 1945, to $175 mil- 
lions, a reduction of 23%. He has 
seen fixed charges reduced even 
more: from $11 millions:in 1945 
to an indicated $7*millions on an 
annual basis at the present time, 
or nearly 40%. He has also seen 
the cost of carrying outstanding 
pulp and paper funded debt re- 
duced from 4.82% to 3.95%. 

To holders of junior securities, 
this large-scale capital structure 
revamping program has meant in- 
creased per share earning power. 
Several companies have also 
strengthened the-earning position 
of the common shareholders by 
refunding their preferred issues 
as well, : 2 

Here is the box-score on changes 
this year in the funded debt struc- 
ture of companies with securities 
listed on the Canadian stock ex- 
changes: 





Complete 
Investment 
Service 


Our wide experience in 
security underwriting, 
trading and analysis 
serves both corporate 
and private investors. 
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Way | help Sow 
with Your Claiiloas Shypping? 


I your Christmas list is baffling you, let 


RY 


me choose those feminine gifts for you... 

have them beautifully wrapped and de- 
livered anywhere at no extra cost... I am 
Margaret Sample . .. Fairweather’s Personal 
shopper, Elgin 5447, Local 33. 
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—International Paper Co.: in nine 
months ended Oct, 31, reduced 
debt structure from $46,568,000 to 
$18,441,000, a cut of 60%; bulk of 
this reduction represented by re- 
demption on Jan. 1 of CIP’s $15,- 
286,000 outstanding first mortgage 
6% bonds without resort to new 


‘| financing. 


—Consolidated Paper Co.: lopped 
$7,220,000 from its debt and re- 
funded the balance on a basis 
which cut carrying charges $1,- 
046,741 on an annual basis. 
—Dryden Paper Co.: redeemed 
formerly outstanding 6% bonds 
by a 4% bond issue. 

—Great Lakes Paper Co.: $4,750,- 
000 of 5% bonds were refunded 
on a 3%% 20-year basis. 


—Maclaren Power & Paper Co.: 





AluminumIngot 
Price Is Boosted 


MONTREAL (Staff) — Increased 
costs mean increased prices. That 
is the answer which Aluminum Co. 
of Canada reluctantly gives, for the 
price of aluminum ingot although 
not announced, going from 13% cents 
to 14 cents per pound delivered 
destination in Canada, effective 
Nov, 8 Alcan employees and cus- 
tomers were first to receive the 
news. 


Nine months ago, the company 
announced the new low price of 
13% cents; but increases in labor 
and material (soda ash) costs have 
wiped this out. Canadian price 
now compares with U. S. price of 
14 cents’ for pig and 15 cents for 
ingot. 

Since the _14-cent price applies 
only to ingot sold in Canada, the 
increase in revenue to the company 
will only partly offset increased 
costs. Canada’s consumption of 
aluminum ingot is roughly 40 mil- 
lion pounds annually, or about 8% 
of present Alcan production. 

Biggest problem facing the com- 
pany is finding a market for its 
ingot production capacity. When 
the 13%-cent price was announced 
it was hoped increased volume 
would offset the price reduction. 
Sales have increased, but have’ not 
been able,'to keep pace with rising 
costs. 

Many observers now wonder if 
Alcan is not experiencing a con- 
siderable “squeeze” on its 460-mil- 
lion-pound U. K. arder, which was 
sold at a much lower price than 
even the 13%-cent figure. Without 
an escalator clause, this order could 
prove a headache to the company. 

The new domestic price is still in 
line with competitive metals. Cop- 
per in particular has taken a much 


United States. As long as Alcan 
can keep ingot in line with com- 
petitors, it is not likely to lose much 
business. 


Earnings Higher 
Of Nat. Breweries 


Earnings of National Breweries 
are expected to be slightly higher 
this year than in 1945, The Finan- 
cial Post understands. Production 
is up slightly due to minor improve- 
ments in plant operations. 

Plans for extension to the com- 
pany’s plant are well advanced, put 
the commencement of the construc- 
tion program, which will extend 
over a considerable period, will 
depend on the availability. of ma- 
terial, The Post understands. This 
program will include an extension 
to the company’s head office. 

In 1945 National Breweries earn- 
ed $2.37 excluding or $3.03 includ- 
ing the refundable portion of EPT. 


allowing for 1946 tax rates, the com- 
pany could earn $3.69 a common 
share’ in 1946, so that earnings 
should be slightly higher than this 
result. , 
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~ How Funded Debt : 
Has Been Reduced , 


Booming Business in 1946 reflected 
in Debt Redemption Record of six 
Pulp and Paper Companies, 


more substantial increase in the! R, D 


On the basis of 1945 results, but be 






wholly owned subsidiary, Mac- 
laren-Quebec Power Co, redeemed 
its $18,428,000 4% debt by an 
equivalent issue of 3% bonds. 


—Minnesota & Ontario Paper Co.: 
earlier this year reduced its 1945 
$6 millions funded debt to $3 mil- 
lions, all out of working capital. 
—Price Bros.: cut’ its annual 
carrying charges on debt account 
by some $250,000 annually by re- 
tiring 5% bonds in favor of a 
342% serial issue. Approximately 
$1.2 millions were cut from the 
company’s funded debt structure. 
—Provincial Paper Co.: redeemed 
its $2,740,000 542% funded debt, 
partly out of working capital, 
partly out of new preferred fin- 
ancing 


—Lake St. John Power & Paper 
Co.: has served notice that it will 
retire $1 million of its outstand- 
ing 544% first mortgage debt on 
Jan. 1, 1947, which will cut its 
outstanding first mortgage bonds 
by 25%. 


—Brown Co.: resorted to financ- 
ing operations this year increasing 
aggregate funded debt by ap- 
proximately $4 millions, from 
$15,099,000 at the end of 1945 to 
$19,099,000 at the present time. 
Increase was required to provide 
additional funds for the com- 
pany’s plant improvement pro- 
gram and to refund its RFC in- 
debtedness. As a result debt 
carrying charges are up from 
$740,000 last year to $842,152, 


At the same time the tangled 
capital structure affairs of Abitibi 
Power & Papér Co. got straighten- 
ec away during the year. Re- 
ceivership was terminated April 
30, 1946, and under the reorgan- 
ization the company’s funded debt 
became $53,093,700 against a nom- 
inal end 1945 year figure of $62,- 
273,000 including interest, prem- 
ium on interest and on distribu- 
tions to bondholders. 


CANADIAN PACIFIC RAILWAY 
CO. reports gross earnings for the 
nine days ended Nov. 30 at $7,610,- 
000, down $342,000 or 43% from 
corresponding 1945 period, 


NOTICE 


The Board of Trustees for the St. 
Paul’s Roman Catholic Separate 
School District No, 20 of Saskatoon, 
Saskatchewan, HEREBY NOTIFIES 
all holders of its debentures and 
debenture coupons that the Agree- 
ment entered between the said 
School Trustees and S. S. T. Beau- 
regard, C. J. Clarke, E. A. Dickinson, 

. Snowball, a co: repre- 
senting the holders of the debentures 
and debenture coupons of the said 
School Trustees, and dated June 3rd, 
1946, was. ratified by The Local Gov- 
ernment Board of the Province of 
Saskatchewan by an ‘Order dated 
July 20th, 1946. 


The said Order of The Local Govern- 
ment Board of the Province of Sas- 
— contains inter alia the fol- 
owing: 


“The Local Government Board further 
orders and directs that such ratification 
and confirmation by the Board shall 
make the said agreement legal, valid 
and binding on all persons thereto or 
affected thereby. 


The Local Government Board further 
orders that the terms*of the said agree- 
ment shall be applicable to ahd shall be 
valid and binding upon all holders of 
debentures and debenture coupons of 
the said School District whether or not 
the, holders of such debentures and 
debenture coupons are parties to the 
said agreement. 


The Local Government Board further 
orders that the respective holders of 
debentures and debenture coupons of St. 
Paul’s Roman Catholic Separate School 
District No. 20 of Saskatchewan shall, on 
or before the 3list day of December, 1946, 
or. during such extended period as. may 
anted by The Local Government 
Board,, deposit with the Royal Bank of 
Canada, Saskatoon, for stamping on the 
reverse side of each coupon maturing in 
each of the years 1946 to 1956 inclusive 
provision for the reduction of interest 
payable on such coupons from five and 
one-half percent (542%) to two and three- 
quarters percent (2%°%%) per annum in 
terms of clause 5 of the said agreement. 


Thfs Order, unless otherwise altered or 
varied by a further order of The Local 
Government Board, -shall continue in 
force during the lifetime of the debent~- 
ures issued pursuant to the terms of the 
said agreement and until the same ha 
been duly paid and satisfied.” e 


Pursuant to the terms ‘of the said Order 
the said School Trustees hereby require 
all holders of its debentures and de- 
benture coupons to deposit with the 
Royal Bank of Canada at Saskatoon, 
Saskatchewan, all debentures and de- 
bentufe coupons for stamping as 60 
directed. 


THE BOARD OF TRUSTEES OF 
ST. PAUL'S ROMAN CATHOLIC 
SEPARATE SCHOOL, DISTRICT NO, 
20 OF SASKATOON, SASKAT- 
CHEWAN. 


Per: J. B. Wedge 
Secretary-Treasurer. 








ALBERT E. HANNA 


‘has been appointed manager of 
the newly created Coach Divi- 
sion of White Motor Co. of 
Canada, . 


Dryden Pulp 
‘46 Earnings 


Up $295,514 


MONTREAL (Staff)—Most pulp 
and paper observers have agreed 
all along that 1946 would be a 
banner year for the industry; the 
only question was: just how good 
will statements be? 

Dryden Paper Co. broke the ice 
on this: question this week, report- 
ing on the fiscal year ended Sept. 
30. Here are some of the significant 
developments listed ‘by President 
F Sabbaton: 

—Net earnings at a high of $696,- 
397, up $269,658 from 1945. 

—Net profit, including refundable 
E.P.T., $164,833, also a new high, up 
$145,936 from the preceding year. 

~—Working capital, at $1,097,274, 
was 2.1 times higher than in the pre- 
ceding year. 

Per share earnings equalled $1.07 
against 13c, in the preceding year. 

Mr. Sabbaton announced the 
company’s capacity for pulp produc- 
tion had risen 40%, with over ‘$1 
million spent in 1944 and 1945 on 
enlarging pulp capacity. This 
would bring total pulp capacity of 
the company’s Dryden, Ont., plant 
to approximately 45,000 tons of 
sulphate on an annual basis, ob- 
servers say. 





Cape Breton Coal 
Production Higher 


MONTREAL (Staff)—At a time 
when every extra ton of coal counts, 
Dominion Coal Co. reports Novem- 
ber production at its Cape Breton 
and Springhill collieries, 298,535 
tons (295,408 in November, 1945), 
the fourth consecutive month that 
1946 production has been up. ' On 
an 1l-month cumulative basis, 1946 
production totalled 3,018,559 tons, up 
150,117 tons or 5.2% from the 1945 
period. 

Here is the 1946 record of Domin- 
ion Coal to date: 








tons———— 
1946 1945 

JANUATY ..cccsoccccece 288,025 314,655 
February cescocesecss 277,786 281,113 
March ...cccccceveces 317,811 295,444 
April wees ee 308,506 273,931 
May .eeos 298,771 264,916 
TUNE ceccccccsoscccess 239,220 261,570 
July cove ee eeeeevess 203,715 214,196 
August seeee eeeeecece 214,010 181,705 
September .secccceeess Ls 219,059 
October ..scccccceeces 307,786 267,841 


November ..sssceses. 298,535 


> 3,019,959 2,869,842 





MONTREAL (Staff) — Bathurst 
Power & Paper Co. will have a 
more profitable year in 1946 than in 
any since 1942, if fourth quarter net 
profits continue at the third quarter 
rate. On that basis, the company 
will end the year with $715,223 net 
profit, equal to $1.79 per share on 
the class “A” stock, and a deficit of 
28c. a share on the class “B” stock. 
Last year the company earned $0.94 
on its class “A” stock and had a 
$1.41 deficit on, its “B” stock. 

Company vice-president and 
treasurer,‘ Mr. H. J. Webb reports 
net earnings for the nine months 
ended Sept, 30 $1,194,685, up 43% 
from the corresponding 1945 period. 
Net profits were $504,873, up 95%. 
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Prince Albert Debt 
Plan is Approved 


From Our Own Correspondent 

REGINA — The new agreement 
between the City of Prince Albert 
and stockholders for settlement of 
the city’s $3.5 millions debenture 
debt and interest arrears, has been 
approved by Saskatchewan's Local 
Government Board. 


This replaces the original agree- 
ment entered between the city and 
stockholders in 1932 and includes 
the public and separate school 
board debt, 


The plan provides for the settle- 
ment of interest arrears to Dec, 31, 
1945, ($16 a $100 bond) by 50% cash 
payment and for the present de- 
bentures to bear interest at the new 
rate of 3% for 5 years and 3%% for 
15 years. The outstanding debt con- 
sists entirely of 4% debentures due 
Jan. 1, 1966. 


The city will cancel its own 
bonds, held in various funds and 
liquidate sinking fund assets in 
order to retire outstanding bonds. 
This would reduce the net debt 
burden on the city to about $1.3 
millions, 


The city is to budget each year 
for an amount sufficient to pay the 
interest and retire all the bonds on 
maturity. New bonds will be call- 
able at par on any interest date. 


JOHN QUALITY FOODS 


LIMITED 


Notice to Creditors and All Others 
Having Claims Against the Com- 
pany. 


In the matter of John Quality Foods 
Limited, and in the matter of Part XIV 
of the Ontario Companies Act, relating 
to oe voluntary winding-up of com- 
panies, 


NOTICE IS HEREBY GIVEN that the 
Shareholders of the above' mentioned 
company in special meeting assembled on 
the 8th day of November, 1945, passed a 
resolution requiring the company to be 
wound up and appointing the under- 
signed’ as liquidator. Y 


NOTICE IS THEREFORE HEREBY 
GIVEN to Creditors of the above named 
company and to all others having claims 
against the said company to send on or 
before the 15th day of January, °1947, by 
post prepaid to the undersigned liqui- 












Molson Profits Up 
Shareholders Told 


MONTREAL (Staff) — Molson's 
Brewery Ltd. made its 160th an- 
nual statement available to share- 
holders last week. Significant de- 
velopments during the year ended 
Sept, 30, were: 

Profits: At $1,606,914 (excluding 
$74,001 of refundable EPT) were 
the equivalent of $2.14 per share, 
excluding, $2.24 per share includ- 
ing, refundable EPT. In 1945 $1.58 
and $1.66 respectively. 


Working capital: $6,297,562 ($6,- 
128,137 year earlier). 

Operations; sales increased, but 
with operations at capacity the 
company. repofted that increased 
sales could not now be made until 
production facilities were extended. 
Efforts are being made in this di- 
rection, having due regard to cost, 
President H. W. Molson reported. 

Prices: Despite the 1946 level of 
taxes amounting to $11,341,801 seil- 
ing prices, exclusive of taxes, have 
not been increased since 1923, ex- 
cept in one minor instance, Mr. 
Molson reported, 





Vv Underwriting 
Vv Investment Service 
Vv Experience 





We offer an underwriting and invest- 
ment service based upon a quarter 
century of experience in marketing 
Canadian government, municipal and 
corporation securities. 


This experience and knowledge is cor- 
dially extended to both corporations 
desiring new capital arrangements and 
to small and large investors who desire 
careful attention to their investment 
requirements. 


dator of the said company at 80 King Communicate with us CONCRENG Our 
Street West, Toronto, their Christian financial or investment problems. 
names and surnames, addresses and 


descriptions. the full particulars of their 
claims and the nature and amount of the 
securities (if any) held by them duly 
verified. 


AND FURTHER TAKE NOTICE that 
in distributing the assets of the said com- 
pany among the persons entitled thereto 
regard will be had only to the ciaims 
of which the undersigned shall have 
had notice at the time of such distribu- 
tion and that the undersigned will not be 
liable for the said assets or any part 
thereof to any person or persons of 
whose claim notice shall not have been 
received at the time of such distribution. 


DATED this 28th day of November, 
1946. 


M:Leop, Younc, Weir & COMPANY 


Metropolitan Building 
Toronto 
Telephone: Elgin 0161 
Offices at 
Toronto, Hamilton, London, Ottawa, Montreal, Quebec, Sherbrooke and New York, 
ee Correspondents in London, England. 


276 St. James St. West 
Montreal 
Telephene: Herbeur 4267 





G. C. ANDREW, 
Liquidator. 





These bonds having been sold, this advertisement is published for record purposes only. 


New and Refunding Issue 


$6,683,500 


Bowater’s Newfoundland Pulp and Paper Mills 


LIMITED 


(Formerly “International Power and Paper Company of Newfoundland Limited”) 


First Mortgage 342% Bonds, Series of 1947 


To be dated January 1, 1947 To mature January 1, 1968 


Principal and semi-annual interest (January 1 and July 1) are to be payable in lawful money of Newfound- 
land in St. John’s or Corner Brook, Newfoundland and in lawful money of Canada in Montreal, Toronto, 
Halifax or Saint John, Canada, at the option of the holder. The bonds are to be available as coupon bonds 
in denominations of $500 and $1,000, registrable as to principal only. They are to be redeemable, in whole 
~or in part, at the option of the Company, or for sinking fund purposes, at any time on and after July 1, 
1950 and prior to maturity, on not less than 30 days’ notice nor more than 45 
redemption prices: (a) except for sinking fund at 104% if redeemed on and after July 1, 1950 and on or 
before July 1, 1952; 103% 9% thereafter and on or before July 1, 1954; 10342% thereafter and on or before 
July 1, 1956; 108%% thereafter and on or before July 1, 1958; 103% thereafter and on or before July 1, 
1959; 102%% thereafter and on or before July 1, 1960; 102% % thereafter and on or before July 1, 1961; 
102% % thereafter and on or before July 1, 1962; 102% thereafter and on or before July 1, 1963; 101% % 
thereafter and on or before July 1, 1964; 10142% thereafter and on or before July 1, 1965; 101% % there- 
after and on or before July 1, 1966; 101% thereafter and on or before July 1, 1967, and 100% thereafter, 
Sw ws to maturity (b) for sinking fund at 101% if redeemed on or after July 1, 1950 and on or before 

uly 1, 1955; 1 44% thereafter and on or before July 1, 1960, and 100% after July 1, 1960; in each case 
with accrued interest to the date fixed for redemption. Trustee: The Royal Trust Company. 





In the opinion of Counsel these Bonds will be investments in which companies registered under The Canadian 
and British Insurance Companies Act, 1932, of the Dominion of Canada, as amended, may invest their funds. 





We offer these Bonds as principals for delivery if, as and when issued and received by us and subject 


. to prior-sale and the approval of Counsel of all proceedings. 


Price: 101 and accrued interest 


“It is expected that Temporary Bonds will be available fdr delivery on or about January 2, 1947. 


A copy of the offering circular will be furnished on request. 





Royal Securities Corporation 


Bell, Gouinlock & Company 
Limited 


Limited 


Cornell, Macgillivray Limited Greenshields & Co Inc 
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ys’ notice, at the following ° 


The Editorial Page 


The Endearing Bureaucrat 


One big and vital difference between people + power compléx that they threaten everybody 


in business and people in government is this: 
The business folk thrive and prosper on the 
favor and goodwill of their customers. The 
bureaucrat flourishes on the vigor of his 
bureaucracy, which usually means on the extent 
to which he harries his “customers.” 

The businessman must get—and keep—his 
customers liking him. The bureaucrat needn’t 
care a pin what his “customers” think of him. 


A Nova Scotia businessman very properly 
informs government 4nd the press of his recent 
collision with bureaucracy. As a result of a 
bookkeeper’s error he has just received from the 
Maritime Regional Unemployment Instirance 
Auditor what seems to be a form letten That 
letter reports that the firm’s payment had been 
-in arrears by $7.41. The letter notes that. the 
error had already been discovered and the 
arrears paid. But from there the letter writer 
sails on “not only discourteous, but threaten- 
ing.” to use the recipient’sswords. After citing 
the law about payment,-the letter states: 

“In view of our local auditor's recommendation, 
we do not intend to recommend that action be 
taken against you on this occagion. However, I 
have been directed to inform you that if, on the 
occasion of a subsequent visit, contributions are 
found to be in arrears, recommendation will be 
made to the Commission to have legal action 
taken.” < 
The foregoing is a good exampie of bureau- 

cratic bad manners which pervades so much 
of government of every kind. Tens of thousands 
of Canadians could cite similar instances from 
their own experience. 

Bureaucrats and other kinds of policemen, 
revelling in their great powers, much too often 
seem unwilling to distinguish between the citi- 
zen whois trying to behave and the citizen who 
is deliberately trying to misbehave, The bureau- 
crats usually seém so anxious to ‘gratify their 


We Are Becoming More Canadian 

In a dispatch to his newspaper from Canada, 
Sir Robert Webber, managing director of the 
Cardiff Western Daily Mail, intimates that 
Canada is growing steadily closer to the United 


States and that there is a strong body of anti-- 


British sentiment here. 

It is too bad that this distinguished British 
visitor had no opportunity before he filed his 
story, to read the replies to this week's Financial 
Post question, dealing with the future trend of 
national sentiment in Canada. These replies, 
published on page 12 certainly do not confirm 
Sir Robert’s gloomy conclusions. 
Canadians coming economically and culturally 
closer to the Americans in the next quarter 
century, but hardly any of them suggest that 
there is the slightest chance of merging politic- 
ally. 

Sir Robert seems to confyse the growth of 
Canadian sentiment with something anti- 
British and pro-American. Coming from a 
country which has successfully absorbed 
branches of a dozen nations and merged them 
into a new and more powerful stock, he should 
understand that you can’t place equal parts of 
British, French, and Continental European 
population in a new country like ours and have 
them merge into Englishmen. And because our 
main lines of immigration have been different, 
there is little chance of their merging into 
U. S. Americans either, notwithstanding our 
close economic, cultural and defense ties with 
our big southern neighbor, : 

Casual visitors are not the only ones who 
sometimes forget that the foundation stock of 
Canada and the United States is not the same, 
Into the latter poured many streams—compar- 
able to our Continental European immigration 
—but no major cufrents. Here we Kave had two, 
one going back to France the other to the British 
Isles. There is nothing to compare with those 
two dominant divisions in the ited States 
racial background and the gradual merger of 
the two will produce not Americans but 
Canadians. 


Fvedisction Mest ‘He Seis 


What we produced and exported in wartime 
is not necessarily a yardstick of what we can do 
in peace, despite frequent claims of socialists 
and others to the contrary. As A, E. Arscott, 
president of the Bank of Commerce, pointed out 
at the annual meeting of that institution this 
week, the 1939-45 expanded production was 
“mainly for war purposes.” 

There is a most significant difference between 
that kind of production and the kind we want 
now. There’s no difficulty in selling guns and 
shells when there’s a war on and there’s no 
haggling over the price. Furthermore, with all 
priorities going to the war factory and a Hitler 
prodding us on there is a special incentive to 
produce big and fast, 

But today we face a vastly different situation. 
It is stoves, cars, radios and such things that are 
wanted and they must be offered in variety and 
style and at a price the buyer thinks is reason- 
able. It is not just a case of production; we have 
to sell this production, too, 


Not a Rush Job 


In his presidential address before the annual 
meeting of the Bank of Nova Scotia last week, 
H. D. Burns stressed a point that too many 
Canadians seem to have forgotten. This country, 
he said, cannot insulate itself completely or per- 
manentiy from the course of events in the United 
States. Our proximity, our close economic and 
social ties and the preponderant bulk of the 
American economy, all confirm that opinion. 

Ultimately, argued Mr. Burns, Canadian prices 
must be adjusted to those in the United States 
and elsewhere but he seriously questioned the 
wisdom of rushing this until American levels 
showed more signs of stability. If recent sharp 
advances south of the border are only followed 
by equal declines, then we would gain nothing 
and might get hurt. Said Mr. Burns: 

“If such an uncontrolled readjustment were 
mace now, it should be recognized that our prices 
would go up suddenly and might later come down 
suddenly as was the case after the first world war. 
A sharp upswing in prices and costs followed by 
a downswing would be an even more serious matter 
for Canada than for the United States. Our welfare 
depends much more on export trade and a marked 
increase in our prices and costs at this critical junc- 
ture might mean the loss of importent markets. 
People like to get high prices for their products 
but nobody likes to get caught with a high level of 
costs in a weakening market. 

“Canada has had marked success {n keeping 
prices and costs relatively stable and our competi- 
tive position in export markets is gecerally a 
healthy one. Moreover, because our prices have 


They see 


with their Whips and their guns. 
The Nova Scotia businessman writes: 

“It is obvious that if we received this letter, 
several thousand finms throughout Canada must 
also be recipients of it, since errors will occur in 
any business office. We fail to see why Government 
should permit its employees to treat in a dis- 
courteous manner and to threaten a businessman 
because his bookkeeper Happened to make a slight 
error. The whole thing smacks of the Gestapo. 
And we see no reason why a free, law-abiding 
citizen’ of Canada should be forced to submit to 
such treatment. ‘ ? 


“We have noticed in other civil service depart- 
ments the game overbearing, autocratic attitude 
and a singular lack of interest in helping solve the 
problems that arise through Government controls.” 
Bureaucrats and policemen of every variety 

are our employees. Their fffst function is to 
assist the citizen in complying with’ the law. 
Their second function—and only their second— 
is to prevent deliberate lawbreaking and bring 
those offenders to justice. 

We hope businessmen and citizens throughout 
Canada will squawk loudly and incessantly 
against abuse by bureaucrats. So long as citizens 
do so protest, there is hope for us all, 

The dangerous development is that already, 
in their relations with some government depart- 
ments, citizens are afraid to squawk. Because 
some bureaucracies are given so much discre- 
tionary power, because the power of some 
bureaucracies to hand out retribution to the 
“troublesome” is so great, some citizens in their 
dealings with> some government departments 


are literally afraid to make any protest what- 
ever. 


When citizens are afraid to squawk against’ 


the bureaucrats we are on the way to the police 
state, Our individual welfare and the survival 
of our system of government is safe only so long 
as our policemen and our bureaucrats are our 
fellow-citizens, not our masters. 


been more stable, we have some protection should 
prices fall in the United States. Such commodities 
as wheat, corn, barley, beef, pork and butter could 
fall quite considerably in the United States without 
dragging our farm price level down with them. 
Thus, until American prices show some indication 
of stabilizing, it. seems common sense and good 
business to continue our. efforts to keep our prices 
and costs from rising sharply. 

“While most people would favor being rid of 
the controls just as soon as is feasible — and I 
sincerely hope that the time is not far distant when 
controls can be removed entirely — it is hard to 
avoid thé conclusion that their complete removal 
at the present time would be. dangerous. It would 
accentuate the risk of a later recession, it would 
produce economic. and. social disturbances, and it 
might cost Canada the loss of needed export busi- 
ness.” 


It may not be possible to make the inevitable 
adjustment to free U. S, and wérld..postwar 
prices as smoothly as we would like? After five 
year of artificially fixed prices we can, hardly 
expect to knock out all the props and pegs with- 
out some substantial revision. But as the head 
of the Bank of Nova Scotia well emphasized, 
let’s not add to our troubles by trying to do the 
job all at once. 


A Way to End Strikes 


Pointing out that almost $30 millions were lost 
in wages alone through strikes in Canada this 
year, C. H. Carlisle, president of the Dominion 
Bank, suggests a way to.end this waste. Instead 
of permitting a strike when negotiations fall 


‘down, he would require both sides to take the 


dispute before the courts. Speaking at the an- 
nual meeting of the Dominion Bank this week, 
Mr. Carlisle argued: 

“No country has a superior judiciary system. 
Our judges are divorced from political influence. 
They are appointed for a period of their useful 
years. They are subject to recall for just cause. 
They are not permitted to sit in judgment on any 
case wherein they have a direct or an indirect 
interest. The decision of the court is final. 

“It appears advisable that our industrial dis- 
putes should be brought before such an impartial 
and efficient body for adjudication. This would 
eliminate a great inconvenience and loss to the 
people, production would not be interfered with, 
employees would not remain idle, nor would they 
‘be required, as they now are, to spend their sav- 
ings for their maintenance during protracted 
strikes. Judgments rendered would establish a 
criterion in arbitrating industrial disputes. Such 
a plan would require additional judges and court 
facilities, but such ai? expense is minor indeed as 
compared to the loss sustained through protracted 
strikes. If political influence were eliminated, 
equitable laws enacted, and a legal status estab- 
lished whereby each would have equal responsi- 
bilities, which does not now exist, it would go a 
long way in solving our present industrial dis- 


putes.” 

Something more than additional judges might 
be required*to implement this plan, special 
training for the judges used or a corps of experi- 
enced advisers to act with them would certainly 
seem to be needed. But that could.be done. 

The point to bear in mind is that our present 
system did not work well this year—there were 
far too many long and costly strikes with terrific 
losses in wages and markets. So long as that 
condition threatens to continue, we cannot 


afford to leave unexplored any reasonable al- 
ternative, 


Full Employment or Else — 


In an elaborate and expensively printed 
pamphlet entitled “Jobs—the bulwark of dem- 
ocracy,” Arthur MacNamara, Deputy Minister 
of Labor, concludes with this: 


“In protecting freedom and in planning for full 
employment, let it never be forgotten that misery 
is misery no matter how it arises, and happiness 
is always happiness no matter how unrelated to 
moral,and economic principles. Full employment 
means more than prosperity, it means freedom. 
If democracies neglect that degree of control neces- 
sary to assure full use of their resources, men will 
sacrifice free enterprise and liberty for bread and 
social doctrines based on tyranny; have-not indi- 
viduals, grou and nations will challenge our 
every ideal. Jobs are the bulwark of democracy.” 


Mr, MacNamara makes a sweeping general- 
ization which expresses the objectives of most 
Canadians. But what does he mean by “that 
degree of control necessary”? If he is thinking 
in terms of continuation of the special controls 
granted government for the war emergency, then 
he is, in reality, arguing for a kind of regi- 
mentation that only the socialists and commun- 
ists would approve, and under which private 
enterprise could not flourish, 

Surely the Deputy Minister of Labor has not 
forgotten that Hitler and the other dictators pro- 
vided full employment, for every man, woman 
and child able to lift a shovel. But freedom was 
something they did not provide agd most of the 
production was into channels the world would 
have been well without. _ 


. Post 
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Aviation Unraveller - 


Back about 1909 or 1910, just about - 


the start of the air age, a 15-year-old 
Pittsburg boy was practicing an un- 
usual hobby for those days—building 
and flying his 
own glider. The 
boy was Edward 
-» Pearson Warner 
and today as 
president of the 
terim council 

of the Provision- 
al International 
Civil Aviation 
Or g an idation 
(PICAQ) he is 
still in‘the van- 
guard of avia- 
tion and a®ro- 
nautics, His 
present task is 
probably best 
described by the 
subject of his address to Toronto's 
Canadian Club last week, “Making 
One World in the Air.” , 


To achieve this goal PICAO is di- 
vided into various committees which 
together deal with virtually the whole 
field of aviation and aeronautics. 
These committees work on such di- 
verse subjects as navigation aids 
(radar), systems of measurement, 
freedom of the air, emergency landing 
fields, commercial aviation, and finan- 
cial matters both of PICAO itself and 


MR. 


_ airlines generally. It is Dr. Warner's 


job to co-ordinate these various func- 
tions of the organization and to act 
as adviser to the committees. His 
training and experience have made 
him eminently suited to this tremen- 
dous task. 


Tall, stoop - shouldered Edward 
Warner got his early education at 


‘ Boston’s Volkman School. It was dur 


ing this period that he designed and 
built his own glider and competed 
successfully in the first intercollegiate 
glider meet in 1911. Still imbued with 
enthusiasm for the air he moved on to 
Harvard and a Bachelor of Science 
degree; followed up with a Master's 
degree in Science from the Massa- 
chusetts Institute of Technology. 

Dr. Warner modestly says he arrived 
too late to be classed with the pioneer's 
of aviation. His record, however, tells 
another story. As chief physicist for 
the National Advisory Committee for 
Aeronautics he inaugurated aerody- 
namics and free flight research and 
designed the first wind tunnel at 
Langley Field. Also in 1926 he was 
appointed assistant secretary of the 


' Navy for Aeronautics, the first person 


to hold this post. This appointment 
followed his work with President 
Coolidge’s aircraft board as Hon. 
Dwight Morrow's special assistant. 

In all his career Warner has never 
been far away when aviation history 
was being made, particularly in 
United States. Following his term as 
assistant secretary he was named 
chairman of the committee on operat- 
ing problems for the National Advis- 
ory Committee for Aeronautics. He 
was editor of the magazine “Aviation” 
from 1929-34; vice-chairman of the 
Federal Aviation Commission 1934-35; 
economic and technical advisor to the 
Civil Aeronautics Authority 1938-39. 
From 1935-38 he was consultant in 
private practice in aeronautical en- 
gineering and the economics of air- 
craft operation, In 1938 Norwich Uni- 
versity conferred on him the honorary 
degree of doctor, following a course of 
lectures which he gave. 


Warner says that his present posi- 


. tion as head of PICAO’s council is, the 


most interesting and satisfying that he 
has had. It also is a pioneering task. 
He and his colleagues are now at 
work drawing up a multilateral 
agreement which will likely be pre- 
sented at the next general assembly 
of PICAO. If, and when ratified by 
member countries it will provide’ uni- 
form regulations governing civil avia- 
tion for almost the entire world. 


Another part of the council’s job is 
to act as arbiter when differences of 
opinion. arise between PICAO mem- 
bers. For the future Warner says the 


—Cartoon by Grassick. 


NO MOURNERS 


potential’ task is to secure financial 
and operating help for those areas and 
countries which either cannot afford 
air services or would derive little 
financial benefit from them. 


As co-ordinator Warner sees all the. 


minutes of the various committee 
meetings and atterids as many of these 
meetings as he can. It would be vir- 
tually impossible to attend them all 
since 10 or 11 may be held in one day. 
In addition to this delegates from the 
125-odd states arrive and depart; there 
are social functions to attend and he is 
frequently asked to address groups. 
Amidst all this Warner’s hair may get 
a little mussed but his urbanity, 


seldom. 
* * * 


Forty Years With Paints 
One of .the most striking things 
about Gordon C. McEwen, new presi- 
dent of Imperial Varnish and Color 
Co., is his enthusiasm. He is optimis- 
tic about the future of his company’s 
products, optimistic about the confin- 
ued development 
of Canada. He 
' started off that 
way when he 
joined the com- 
pany as a junior 
40 years ago, and 
ame still. is. 
Abrupt but ap- 
proachable, he 
‘admits learning 
something about 
paints and allied 
products in those 
40 years, but 
maintains that in 
MR, McEWEN this kind one can 
still go on learn- 
ing. He has come up through most of 
the branches of the company, from a 


.dry colorchemist, works manager and 


general manager to his present posi- 
tion. 

“Canada has come of age indust- 
trially,’ McEwen claims, “and the 
paint industry has not lagged behind. 
Great technical advances have been 
made, particularly in the field of or- 
ganic chemistry. Under the impetus 
of war, a whole new field of synthetic 
resins has béen developed to take the 
place of. raw materials in tight sup- 
ply. Now, here to stay, are some of 
these just as good, if not better, than 
those raw materials they were meant 


. to replace.” 


“Il wonder if the Canadian people 
fully realize the full importance of 


a business of. 


protective coatings for war equip. 
ment. In desert warfare, for instanCe, 
sand and heat, could destroy equip- 
ment in the space of one month if it 
were not for adequate protective coat- 
ings.” 

McEwen’s interest in paint trans- 
cends that of his own company. He is 
one of the eight directors of Canadian 
Paint, Varnish and Lacquer Associa- 
tion, a Dominion-wide body that meets 
several times a year to plan overall 
policy. This. association was largely 
responsible for originating a drive 
that, encouraged Western farmers to 
step® up flaxseed production—chief 
base for paints—17% from last year 
and this at a time when outside supply 
had been completely cut off. 


Gordon McEwen has been on the 
board of directors of the Ontario Re- 
search Foundation since its inception. 
He is an active Rotarian, being pfesi-. 
dent of the Rotary Club of Toronto 
for the year 1943. 


Getting back to paint, still the most 
fascinating subject for McEwen, he 
says that the Canadian industry is as- 
sured two or three years near max- 
imum production and after that busi- 
ness will settle down at a substantially 
higher level than pre-war, “With the 


shortening work week, people are go- 


ing to_have more time on ‘their hands 
and they will want to spend en in- 
creasing amount of this improving the 
appearance of their own homes.” 

Born in Brantford, McEwen gradua- 
ted in science from McMaster Univer- 
sity in 1907. The only hobbies he ad- 
mits are trout fishing and gardening at 
his summer cottage near Southamp- 
ton, Ont. 


Stop Me If— 


With a wild lurch, the motorcar swung 
round the corner and crashed into a 
lamp-post, Six men, who had obviously 
been celebrating, climbed out of the 
wreck and stood eyeing it owlishly. 

Up came a policeman to take particu- 
lars, but the spokesman of the” party 
forestalled him. 

“’Sallright,” he said: “no one’s fault. 
There’s no—hic—one to blame. We were 
all riding in the back seat.” 

~ . + 

George was sitting reading the news- 
paper when his wife entered. 

“George,” she said, “what do you 
think? Mother wants to be cremated.” 

“O.K.!" said George, briskly, throwing 
his paper to one side and springing to 
his feet. “I'll get the car out right away.” 


American People Can Stand on Their Own Feet 


Not Helpless Without Govern- 
ment Controls, Says U. S, 
Ambassador to Canada 


Private entawprise built United 
States and Canada into the two most 
prosperous countries in the world and 
the private enterprise system can in- 
sure that prosperity, Hon. Ray Ather- 
ton, American ambassador to Canada, 
told the Toronto Board of Trade last 
week, A pungent excerpt from his ad- 
dress appears below. 


In recent months foreign experts 
have been almost flatteringly preoc- 
cupied with American domestic prob- 
lems such as the avoidance of depres- 
sion, the maintenance of prosperity 
based on full employment, the danger 
‘of inflation, and the like. Our recent 
national decision to cut out most war- 
time controls and return to normal 
peacetime methods of conducting pri- 
vate business has caused considerable 
consternation abroad. 

According to certain foreign ex- 
perts, who are never so busy with 
their own problems that they do not 
have time free to advise us on ours, 
the United States is headed straight 
for a dangerous inflation because we 
have. reverted to reliance upon the 
old-fashioned idea of supply and 
demand: 

We read these prophecies of doom 
in the newspapers every day. We lis- 
ten to them on.our radios at night: I 
wonder whether the radio Jeremiahs, 
for example, are aware of what is 
happening to the radio business itself 
in the United States. Free competi- 
tion has already begun to have its 
effect. Home radio sets, almost unob- 
tainable a year ago, are already plen- 
tifully available in every type and 
design. The United States produced 
about 13 million radio sets in 1941: 

- 


and will produce about 15% million 
radio sets in 1946. Prices of lesser- 
known models have already been cut 
25% to 33% below their initial .“con- 
trol” price, and a score of newcomers 
have quit the market. Well-known 
manufacturers are talking of price 
cuts. This does not look like runaway 
inflation. : 

We do not expect runaway inflation 
{n the United States. We do not be- 
lieve that our society is held together 
oniy by government decrees and that 
our economy is helpless’ without gov- 
ernment controls. We believe the 
American people can stand on their 
own feet, 

Production is the strength of our 
economic system, and high production 
is the best’ guarantee of the future 
of that system, In October, for exam. 
ple, the output of American mines 


_ and factories was 82% higher than 


during the pre-war period 1935 
through 1939. Industrial and mining 
employment also set new peacetime 
records in October. Despite the diffi- 
culties of reconversion, despite the 
handicaps created by the postwar 
series of industrial disputes, the rec- 
ord is clear and convincing. —-The 
record shows employment and pro- 
duction in the United States at new 
peacetime levels this fall. 


We look to consumer demand, 
accumulated during the war when 
production effort was concentrated on 
war needs, and to the higher levels of 
income achieved during the war to 
prevent depression in the near future, 

Canada is not uninterested in the 
economic situation of the United 
States because you have a consider- 
able stake in that future. 

T am not sure that all Canadians 
realize just how large that stake is. 
Most people in this country realize 


+ 


that national prosperity rests: on’ for- 
eign trade. Not all Canadians realize, 
however, how large a proportion of 
your foreign trade is purely North 
American. 

In pre-war years over half of Can- 
ada’s foreign credits were accumu- 
lated with the United States. The 
truth is that Canada exports more 
than wheat. Newsprint, gold, and the 
tourist business belong in the “big 
four” of your export items along with 
wheat, and the United States is the 
principal customer for every one of 
these “big four” items except wheat. 
On the import side, almos,two thirds 
of all Canada’s imports caffe from the 
United States. 


Canadian and American economies 
are~truly tied together. We carry on 
with one another the largest volume 
of international trade in the world. 

We achieved this leading ‘position in 
international trade under the North 
American system of private enter- 
prise, with a minimum of government 
controls over private industry. Under 
this same system we achieved: our 
present agricultural production which 
has enabled us to feed the world. 
Many of our friends and well-wishers 
are now eager to explain to us how 
much better we could have done these 
jobs if we had not been handicapped 
by the capitalist system. Many of our 
friends and well-wishers are seriously 
worried for fear our system will col- 
lapse unless we hasten to take their 
advice. I, for one, am not worried, 
and I don’t think you are either. 

If the North American tradition of 
personal and economic freedom were 
as faulty ‘as it appears to foreign eyes 
then we could scarcely have achieved 
a position ‘in the world which makes 
us important enough to be the uni. 
versal concern of foreign experts. 


What Others 
Are Saying 


Editorial of the Week 


One Step Toward Free Economy 
Winnipeg Free Press 
At least one dangerous aspect of the control 


system—a measure ungvoidable in wartime—has 
been removed under the new order. Wage decisions 
no longer will be political decisions as they have 
been during the last year or so, They should now 
become economic decisions, which is greatly to be 
desired. 


It is only necessary to recall the steel strikes 


in Canada to realize that the Government has been 
controlling wages with political pressures more in 
mind than economic facts. Wage increases in great 


industries have usually been granted, not because 


they were justified by economic facts, but because 
they were judged unavoidable by reason of polit- 


ical facts. They were the result of purely political 
pressures which the Government felt unable to 
resist. How political decisions on economic mat- 
ters can distort and bedevil an economy has lately 
been proved in the United States. 

The nation has taken one more step back toward 


a free economy. It can be a constructive and safe 
step if it is supported by public restraint and by a 
sense of responsibility in the labor unions. With- 


out them, nothing in this formal change in control 


machinery can guarantee that there will not be a " 


new spate’of wage and price increases. This, 
inevitably, would result in increases in the cost of 
living, the distortion of the economy and, in due ; 


time, a slump. 


Other People’s Views 
COMMUNISTS are not interested in general - 


happiness, thinks the Family Herald and Weekly . 


Star, but only in agitation. “Intelligent persons , 
merely have to ask themselves what would happen . 
to the Communist Labor Progressive party if. .~ 
every farmer was satisfied with prices and every ~ 
urban worker satisfied with wages? The simple 
fact is that Communist leaders are very happy 
indeed that farmers have not¢got parity prices, and 


would be deeply disappointed if they got them. If 


they did get them, Communists would just switch. 


horses and start agitating among urban workers , 
about the price of food!” 


* 


DOUBLE TAXATION is the chief worry of the 
average taxpayer over the deadlock in Dominion- 


Provincial relations, declares the Montreal Star, 


which cautions: “It is all very well to throw over- 
board whatever plans are proposed, but what con- 
structive alternatives are being devised? Of these, * 
so far, there is little sign. Premier Hart of British. 


Columbia,’who is next on the list of negotiating 


premiers, has let his alternative be known. If he™ 
cannot get the deal he wants, he will go home 
to impose double taxation. The prospect lacks 


. allure for those who will have to pay the shot.” 


OUR EXCELLENT MUNICIPAL SYSTEM rests 
largely on the absence of political partisanship in’ 
most municipal elections, says the Ottawa Journal. 
“It is a good thing that the CCF has been brought: 
to see reason in this matter. Obviously, if the CCF 
had maintained its policy of running ‘slates’ of ~ 
official candidates, a time would have come when: 
the other parties in self-defense would have had 
to follow this bad example, and few will doubt. 


that the outcome would have been most unfor- 
tunate.” 


e- 


REALIZING AN AMBITION doesn’t always * 
mean happiness apparently. Comments the Van-~’ 
couver Province: ‘Greater Vancouver looked for- 
ward for years to the attainment of half a million ~ 
people, which would put the community in a new 


‘bracket among cities. But when the half million** 


came Vancouver was not ready for it. It found 
itself without the necessary homes or the street 
space or the transportation.” 


DECONTROL OF PRICES must follow ending 
of wage and salaries control, asserts the Regina 
Leader-Post, which argues: “Certainly the aboli- 
tion of wage ceilings makes the Wartime Prices 
and Trade Board’s task of striving to maintain an 
effective price control program almost impossible. 
It is as if the prices board had been assigned the 
job of damming back part of a stream of water.” 
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The Provincial Roundup ; 
Ottawa Concessions MayBring Accord 
‘Social Credit Canada’ Alberta’s Aim 


The road to Dominion-provincial accord was still a rocky one, ¥ 


but there were indications this week that some of the worst obstruc- 


tions were being levelled. A reported offer by Ottawa to relinquish’ 


gasoline tax paved the way for agreement with Nova Scotia. Further 
federal concessions, possibly on amusement tax, were foreshadowed. 
Rumors were that British Columbia might settle for an annual grant 
of $18 millions; and if this materialized Alberta might also enter the 


fold. 


Quebec’s Maurice Duplessis still kept his own counsel; but, asked 
if he would support the Progressive Conservative party in an effort 
to bring an agreement on taxation and social services, he replied: 


“The essence of Confederation is to have provincial political parties 
absolutely independent of federal parties.” 


British Columbia _. 


Safeguard Forests: Legislatior 
aimed to perpetuate the province’s 
forest resources, and to end “un- 
managed and unregulated liqui- 
dation,” was “cooking” in Vic- 
toria, for submission to the com- 
ing legislature session. Patterned 
on the recommendations of Chief 
Justice Gordon Sloan (The Finan- 
cial Post, Jan. 19, 1946), it was 
expected to: ensure reforestation 
of ged-off lands; regulate log- 
ging thods, to prevent destruc- 
tive exploitation; revise taxation 
end tenure systems. 

Beer Rationed, Ale Not: Ale 


came off the province’s rationed | - 


list this month, joining gin and 
sioe gin, though beer did not. 

No Time to Relax: Trade and 
Industry Minster Eyres foresaw 
an even bigger B. C. tourist sea- 
son in 1947, than this year’s 
record of $30 millions; but warn- 
ed that the Province couldn’t rest 
on its oars, or relax its adver- 
tising: “By 1948 we will be in the 
thick of a competitive fight for 
the rich tourist trade.” 

Aussie Apples for B.C.: It might 
Jook like carrying coals to New- 
eastle, but Australian interests 
were contemplating a fruit ex- 
change in or near Vancouver— 
to furnish fresh apples and pears 
‘im April and May, when domestic 
gupplies are scarce. 


Alberta 

National Social Credit: A Social 
Credit Canada was the avowed 
objective of the party’s Alberta 
JLeague. To the convention in 
‘Edmonton, National Leader Solon 
‘Low outlined plans to place con- 
\didates in almost every riding in 
'the next federal election. At- 
‘torhey-general Lucien Maynard 
‘further explained that if, by any 
whance, the province’s present 
‘Bill of Rights was held unconsti- 
tutional by the courts, the next 
move must be to change the 
‘constitution. 

Accept Under Protest: “Under 
protest,” the Alberta Wheat Pool 
‘accepted Ottawa’s most recent 
‘texation offer, details still undis- 
closed. “Notwithstanding our op- 
position to taxation of co-opera- 
tives’ earnings as income in their 
hands,” the meeting announced, 
“we authorize our directors to 
eontinue and conclude negotia- 
ttions with the Federal Govern- 
iment, on the basis of proposals 
submitted.” : 

Fight Freight Boost: Alberta 
[Farmers’ Union and United 
Farmers of Canada, temporarily 
jburying their differences on other 
(points, contemplated a joint fight 
jagainst proposed 30%. increases 
fm rail freights. UFC research de- 
partment is now studying the 
question, with negotiatiqgns be- 
itween the two groups to follow, 
'AFU President Carl J. Stimpfle 
stated. 
| Beost Relief Level: Social Wel- 
fare Minister O. W. Valleau auth- 

ized municipalities to increase 

10% the basic minimum sand- 
ards of food and clothing assist- 
ance” given indigents. Former 
‘food allowance for one person for 
(Si days was $15.55; for two per- 
isons, $22; for three, $26.65, and 
‘for a maximum of 10 persons, 
$59.50. Clothing assistance mini- 
mums were $3.80 for one person; 
($5.35 for two; $6.50 for three and 
$14.55 for a maximum of 10 per- 
pons. 
- * - a 


5 Saskatchewan 


No Truck or Trade: Recon- 
gtruction Minister John H. Sturdy 
frowned on what he termed Lib- 
eral overtures for a federal 
Siberal-CCF alliance: “I would 
gather see the CCF sink, if neces- 
gary, in a blaze of glory, than 
sell out to any party with its 
roots in the past.” It was common 
Knowledge at Ottawa, said 
Sturdy, that Prime Minister King 
@avored National CCF Leader 
MM. J. Coldwell as his successor. 

Home Rule for West: Demand- 
fimg “home rule for the West” and 
freedom from Ottuwa domina- 
ion,” the Western Canada Feder- 
g@tion was organized at a meeting 
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in Saskatoon; its goal: a union of 
Manitoba, Saskatchewan, Alberta 
and British Columbia; free trade 
between those provinces and the 
United States; extension of pro- 
vincial boundaries northward to 
the Arctic Ocean. 

Change Indian Schools?: In- 
dians of the province, in conven- 
tion in Regina, frowned on “rice 
Christians”; asked divorcing of 
religious instruction from educa- 
tion, social work, relief and 
“other ameliorative, measures” 
carried on among Indians: “Edu- 
cation should be on a high and 
impartial basis, with ' academic 
learning as its principal object 
- . religious organizations now 
make the granting of benefits 
contingent on the acceptance of 
one or another of the white man’s 
faiths.” 

RCMP On Air: Royal Canadian 
Mounted Police planned to blan- 
ket the province with their own 
radio network, comprising at 
least three stations (Regina, Sas- 
katoon and Swift Current), 
broadcasting by short wave to 
patrol cars. At Saskatoon, erec- 
tion of a station on University 
of Saskatchewan property was 
contemplated, with power sup- 
plied through the adjoining town 
of Sutherland. Cars would be 
equipped with two-way sets, Yor 
both reception and transmission. 

'- * *# 
Manitoba 

Equalize Rail Rates: Rail freight 
rates already bear more heavily 
on western Canada than on the 
East, and the proposed 30% in- 
crease would aggravate this dis- 
parity, Premier Stuart Garson 
charged. He demanded “strict 
proof” of the railways’ need for 
higher rates; and insisted, if this 
were forthcoming, that the in- 
crease “be borne equitably by the 
whole nation, and not loaded upon 
that minority whom it would 
most adversely affect.” 

Can’t Train More Medicos: Re- 
luctantly, University of Manitoba 
Governors ruled that not more 
than the present 70 exservicemen 
could be admitted to first-year 
medicine; pointed out that the 
maximum had already been up- 
ped from 60, and that “the medi- 
cal faculty is seriously under- 
staffec, and further handicapped 
by lack of essential. equipment”; 
stressed the “medical and dental 
institutions graduating 100 stu- 
dents annually, are sufficient for 
replacement needs of populations 
of 2.5 to 3 millions.” 

Not “Clinging to Power”: Fed- 
eral election forecasts multiplied 
as Mines and Resources Minister 
Glen, discussing the possibility of 
government defeats in the coming 
Richelieu-Vercheres and Halifax 
by-elections, insisted: “The will 
of the people must prevail; under 
no consideration will the present 
(King) government stay in office, 
merely for the sake of clinging to 
power.” Glen said premiers of 
Ontario and Quebec “apparently 
wish to delay separate tax agree- 
ments with Provinces which wish 
to enter into such.” 

Satisfied With Bingo Ban: At- 
torney-General James McLen- 
aghen didn’t agree with Premier 
(and Attorney-General) Duples- 
sis of Quebec in his demand for 
proyincial autonomy on bingo and 
other forms of gambling; said 
Manitoba had found present fed- 
eral regulations “quite satisfac- 
tory.” (In Saskatchewan, Attor- 
ney-General J. W. Corman said it 
was “up to the people to decide, 
if they want to allow gambling.”) 


Ontario 

Cocktails: Premier G. A. Drew 
forestalled possible municipal 
plebiscites on cocktail lounges; 
announced the new system would 
become legal Jan. 1 (majority of 
hotels said they would not be able 
to open lounges so soon, but 
would be prepared’ to’ serve 
liquor in dining rooms). Answer- 
ing complaints that the law sanc- 
tions liquor sales in Toronto, 
Hamilton, Ottawa, Windsor, Lon- 
don .without a vote, as required 
in smaller centres, Drew explain- 
ed that the situation in larger 
centres is “more than a local 
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problem,” due fo presence of 
tourists and. other transients. 
Meanwhile, in Toronto, a court 
injunction was sought to prevent 


| the city from holding a plebiscite 


on the cocktail issue on New 
Year’s Day. 


Record Farm Yield: The prov- 
ince estimated its total 1946 har- 
vest at $733 millions, up $46 mil- 


-|lions from last year; field crops 


alone $245 millions, up $16 mil- 
lions. Grains yielded 150 million 
bushels; root crops. 25.1 million 
bushels; fodder (including hay, 
clover and alfalfa) 9,850,000 tons; 
potatoes 10,764,000 cwt. 


Tourists All Year Round: 
“Every month a tourist season,” 
was the slogan voiced by. Travel 
Minister G. Arthur Welsh, who 
rapped “defeatist” arguments that 
Ontario cannot compete, with 
other regions, in attracting winter 
visitors: “I think we can; I am 
willing to support my optimism 
to the extent of our department’s 
facilities.” Envisioning a flow of 
500,000 .tourists to ‘the province 
next year, he outlined plans to 
open at least 12 official reception 
centres, including three west of 
the Lakehead, 


Municipal Milk?: Municipally 
owned dairies, operating as pub- 
lic utilities, were urged on Mr. 
Justice Dalton Wells’ royal com- 
mission on milk, by the Ontario 
section of the CCF, which attri- 
buted present prices to “the in- 
efficient, wasteful, and yet, for 
some companies, highly profitable 
system of competitive private 
distribution.” The CCF asked that 
co-operatives be allowed to enter 
the milk distribution field, and 
called for a subsidy, either Do- 
minion or provincial, of two cents 
a quart on milk for home con- 
sumption, , . 

e . * 


Quebec 

Autonomy: The Province has 
the best labor laws in Canada, 
and to safeguard them, must pre- 
serve, provincial autonomy, Pre- 
mier Wraurice Duplessis told Que- 
bec Federation of Labor dele- 
gates: “We want to co-operate 
with other provinces in bettering 
labor laws in Canada; but we 
must co-operate in such a way as 
to facilitate labor conditions, not 
to give other governments the 


possibility of establishing laws| 


which “may affect our labor.” 
Duplessis promised legislation “to 
increase the initiative of employ- 
er and employee—by allowing 
them only the privilege of right 
and just action, we shall protect 
our democracy.” 


Storm Over “Witnesses”: A 
storm threatened over cancella- 
tion of the liquor license of a 
Montrealer who had furnished 
more than $80,000 bail for Wit- 
nesses of Jehovah.. Said Premier 
Duplessis: “Roncarelli is identify- 
ing himself with e odious 
propaganda of the Witnesses.” 
Replied Frank Roncarelli,-whose 
lieense was cancelled, his liquor 
and beer Stocks seized: “I thought 
I was free to practice my religion 
in Quebec.” Simultaneously, sect 
members reportedly planned a 
$15,000 damage action against the 
city of Montreal, for frequent 
arrest of members of their creed. 


Balloting in Bagot: Political 
eyes were focused on Bagot 
county where, next Wednesday, 
a successor to the late Cyrille 
Dumaine was to be elected (can- 
didates, Daniel Johnson, Union 
Nationale; Dr, Roland Bailly, 
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Liberal), Majority agreed that in 
view of the different issues in- 
volved, the provincial vote would 
not necessarily fereshadow the 
outcome of the federal contest in 
Richelieu-Vercheres five days 
later. Meanwhile, no date had 
yet been set for a vote in the 
vacant Huntingdon riding. 


Halt Hull Electric: Nearly a 
week of duplicate bus and street 
service ended in Hull, with an 
order from the Federal Trans- 
port Board to the Hull Electric 
Railway to halt operations “forth- 
with”; reasons to be given later. 
Hull city council had planned to 
seek an injunction, if tram service 
continued after Dec. 7, 

Crack Black Tobacco Mart: Un- 
covering a wide black market in 
cigarettes, Roya-1 Canadian 
Mounted Police traced it back to 
a farm at Lanoraie, where they 
seized a seven-ton. stockpile of 
tobacco, sufficient to produce five 
million bootleg cigarettes, Earli- 
er, police had found an outlaw 
factory, turning out 6,000 cigar- 
ettes daily, on which no excise 
duty was paid; estimated it had 
put at least 100,000 into circula- 
tion. ; 

RCMP also probed theft, at 
Montreal waterfront sheds, of a 
consignment of fine sherries, con- 
signed to Ontario; and the break- 
ing into of 400 cases of French 
cognac (destination, Quebec liqu- 
or commission). , 

& + + 


New Brunswick 

End Munition Strike: Striking 
civilian workers at the Navy’s 
ammunition depot at Renous were 
back at work under guarantees of 
wage increases of five cents an 
hour for some, and of a commis- 
sion to investigate claims of 
others. The workers, 125 strong, 
had been out approximately a 
month in demand for wage parity 
with the Navy’s Burnside maga- 
zine near Halifax. 

Less Water, Less Power: Re- 
flecting the effect of low water 
levels, the province reported a 
drop of nearly 6% in power gen- 
erated in the first nine months 
of 1946 (412,755,000 kilowatt hrs., 
against 435,204,000 in the corre- 
sponding 1945 period). 

Paratrooper - Scholar: One or 
two Canadian paratroopers to 
survive the Arnhem venture, 
Erskine Carter was chosen as New 
Brunswick Rhodes scholar, Now 
a law student at Osgoode Hall, 
Toronto, Carter is the third in his 
family to attain the scholastic 
honor, his father, Arthur W. 
Carter, and his uncle, Erskine W. 

eland, both havirfg been sent to 

ord before him. 


Seek to Raise Freighter: Efforts 
to free the freighter Beaverhill 
(grounded during the war, and 
now a menace to navigation), 


For | Sale 


The ability to create and 
the facilities to produce 
effective advertising in 
all media. 


Inquiries invited from 
those having authority to 
make decisions. 


ADVERTISING 
COUNSELLOR 

330 BAY ST. TORONTO 

ADELAIDE 3762 


= 


HERE'S HOW... 
WE LOOK AT IT/ 


We don’t know what your 
selling plans are for 1947, but 
we DO know that the Montreal 
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were under way in Saint John 
Harbor. 


- Nova Scotia 


Fight Mass Migration: Civic 
and labor leaders throughout 
Cape Breton gazed askance at the 
federal proposal to transfer un- 
employed from that area to other 
sections of the Dominion; insisted 
such a plan would aggravate, 
rather than relieve, “the continu- 
ous drain of youth from the 
island”; would create “an island 
of old people, utterly dependent 
on two primary industries, steel 
and coal.” As an alternative they 
urged development of Cape 
Breton’s agricultural possibilities. 

Probe Detective Bureau: Alle- 
Zations that Halifax detective 
bureau “is being run by a person 
other than the appointed head,” 
brought a full-scale investigation 
by the civic Safety Committee, 
of the bureau’s operations. 

Back to Normalcy: Eastern 
Steamship Lines planned resump- 
tion, in early 1947, of the Yar- 
mouth-Boston run, a wartime 
casualty; reported tourist pros- 
pects “better than most could 
imagine.” 

And Incidentally: Eastern Foun- 
dries planned a new plant at 
Liverpool, to supply oil burners 
to the Maritimes, Gaspe and 
Newfoundland . . . Two war vet- 
erans and the widow of a third 
opened a modern variety store at 
Ashby, a Sydney suburb. 

+. 


Prince Edward Island 


Haven for Spuds: A winter 
haven for Island potatoes, devel- 
oped in the form of frost-proof 
storage facilities at Amherst, Fer- 
ried across the strait in straw- 


be picked up in the spring as a 
westward return cargo for 
freighters unloading meat sup- 
plies at Halifax. 

Seek Brick Market: A brick 
and pottery manufacturing plant 
was in prospect for the island, 
conditional on finding an ade- 
quate market. L.. E. Shaw Co., of 
Halifax, saw excellent prospects 
in Island red clay beds; but 
stressed that mass production was 
essential to counter manufactur- 
ing costs; estimated the province 
could only absorb about 700,000 
bricks yearly; studied pottery 
possibilities as a sideline. 

Money in Moss: Carageen (Irish 
moss), was a paying harvest for 
Island fishermen, many of whom 
gathered it by hand on the 
beaches, or with rakes in shallow 
water. Some reported earnings of 
$2,000 from the seaweed, which 
sells at from 4 to 15 cents a pound, 
for use in cheese, ice cream, per- 
fumes, medicines and brewery 
products. 


Longest Milk Route: What is 
probably the longest milk run in 
the world, between Summerside 
and the U.S. Army Air base at 
Harmon Field, Newfoundland, ex- 
panded from semi-weekly to tri- 
weekly service. Army ‘Transport 
planes drop down at the Sum- 
merside Airport for loads of 2,000 
pounds of pasteurized milk, eggs 
in the hundreds of dozens, oysters 
and other foodstuffs. 


TORONTO STOCK EXCHANGE 
call loang of member firms as of 
the end of November showed a 
slight’ increase over the previous 
month. at $27,461,953." The ratio of 
call loans to quoted market values 
of all stocks listed was 39 of 1% 
for the period against 40 of 1% for 
October and .51 of 1% in November 
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EMERGENCY 


— SAVE 


ELECTRICITY! 


A critical power shortage now exists in Southern Ontario; Savings in 
the use of electricity will be needed on the part of all citizens in order 
to avoid serious difficulties during the present winter period, and Hydro 


is asking all consumers to conserve electricity wherever possible in order 
to relieve this situation. 


{ 


THE DAILY PERIOD DURING WHICH 
SAVINGS SHOULD BE EFFECTED IS 
BETWEEN 8 A.M. AND 8 P.M., AND 
CONDITIONS ARE PARTICULARLY 
ACUTE BETWEEN 4 P.M. AND 7 P.M. 


Factories and industry are asked to switch from day to night opera- 
‘ tion, in whole or in part, wherever possible, and also to effect all power 


savings practicable. 


level consistent with public safety. 


Street lighting should be reduced to the lowest 


THIS IS HOW YOU CAN HELP 


@ Eliminate the use of electricity for signs, billboards and store windows 
from 8 a.m. to 8 p.m. 


@ Eliminate all Christmas decorative lighting until Saturday, December 
' 21st, and again after January Ist. 


e@ Turn off lights when not required. 
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@ Use the minimum number of lights in the living-room, consistent with 
good vision. 


@ Do not use electric air heaters and grates. 
@ Use electrically heated water sparingly arid check leaking hot water taps. 
@ Do not use range elements on. “high” when a lower heat will serve, 


_ and turn off all elements as soon as possible. 


@ Cook oven meals‘as often as possible and avoid the unnecessary use 
of surface elements. 


@ Turn the radio on only for-programs desired; if not listening, turn it off. 
@ Operate electric toasters and other small appliances only as needed. 


The electric power shortage is a general condition following six years 
of war and arising from the fact that it was impossible to proceed with 
the development of sufficient new power sites during the war because of 
the requirements for war production. Since the war, the critical shortage 


of men and materials has seriously delayed the development of new 
sources of power. 


The Commission has been reducing loads within its direct control, 
wherever possible. These reductions,are not enough, and it is now 
necessary to appeal for assistance on the part of all consumers. 


Hydro appreciated the splendid voluntary assistance on the part of 
its consumers during the war, and believes that similar co-operation will 
be forthcoming at this time. 


‘ 


THE HYDRO-ELECTRIC POWER COMMISSION OF ONTARIO 
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Enterprise at Work 


East Meets West and Finds It Pays 


Builds Big Foundry on Shoestring 


John East went west 36 years 
ago, and, from an original “stake” 
of $400, built up a foundry and 
iron works and a wholesale auto- 
motive supply house in Saska- 
toon, which supplies the Prairie 
provinces with most of their 
foundry requirements, as well as 
filling substantial orders for the 


John are also associated. J. W. 
(“Bus”), the president’s second 
son, left the firm recently, to go 
into business for himself in Prince 
Albert. 

John East in 1910 persuaded a 
bank manager to lend him $400 
“after being perfectly honest and 
telling him I had no other secur- 
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ity except a strong desire to own 
my own business.” Half of that 


dends when quite by accident, 
molder’s sand was found two feet 
below the surface. 

Born in Grand Valley, Ont., in 
1881, John was one of 12 children, 
His father owned a farm there, 
but after working on it for 12 
montHs and receiving only $84, 
John decided farming was not for 
him. 


Instead he decided to learn a 
trade. He remained on the farm 
helping his fatheg but in his spare 
time took a correspondence course 
and studied books on foundry 
work and the molders trade. 

“When I was, 18 I wrote to the 
Massey-Harris Co. in Toronto and 
told them what I wanted to do,” 
he recalls, “They replied that, if 
I'd come to Toronto they'd at least 
give me a trial.” He went to To- 
ronto and worked as an appren- 
tice. 

The wages were $3 a weck. His 
room and board cost him $3.50 a 
week but the landlady was a 
trusting soul and carried him. for 
the extra 50 cents. He even per- 
suaded her to do his laundry for 
him. When he got a raise he paid 
her back, 

Men who worked in foundries, 


especially molders, were restless 
people. John East was no excep- 
tion. Leaving Toronto he went to 
Chicago and worked for Allis- 
Chalmers, From there he went to 
Birmingham, Canton, Harvey, 
and other U. S. cities. He was a 
“boomer” and just couldn’t be 
held back. 

In 1906 some of his friends de- 
cided to go West to try their hand 
at homesteading. They talked him 
into joining them and he paid his 
$10 and settled on a homestead 
near what is now Edmonton. 

“I didn’t like farming and for 
the three years I spent there I 
knew nothing but crop failures, 
but I'd paid my $10 to the Gov- 
ernment and was cussed enough 
to stick it out,” he relates. “When 
my time was nearly up Jackson 
Bros., who operated a foundry in 
Edmonton. (then Strathcona), 
offered me a job, and I took it. 

“It was while working for Jack- 
son Bros. that I decided to go to 
Saskatoon, even though I’d never 
heard of the place’ before. I was 
working as a molder when I met 
a traveller. I asked him if he knew 
of any place where a molder 
could set up a foundry of his 
own and make a go of it.” 

The traveller suggested Saska- 
toon. He said that they were put- 
ting in a waterworks there and 
that they needed a foundry. He 
thought an enterprising person 
could get the contract for the 
casting the city needed, East 
didn’t need any coaxing. He left 
for Saskatoon the next day. 


Credit Started Him 


It took East about two weeks to 
clean up his business in Strath- 
cona, make his patterns and his 
castings, get his lumber and his 
molders’ sand all in readiness to 
move to Saskatoon. He gathered 
up what furniture he had, pack- 
it all in a freight car and shipped 
it forward. He didn’t have enough 
money to pay the freight bill for 
the shipment, so dropped off at 
Innisfree, saw a banker, told him 
his whole story and was able to 
borrow $400 without security. 

In Saskatoon he paid the freight 
bill, bought a 50-ft. lot and was 
ready to go to work. His capital 
had dwindled to nothing so he 


‘ttook his $4,000 contracts to the 


Bank of Commerce and borrowed 
more money on them. That was 
tm 1910. 

Two months after he arrived 
the first casting was made by 


| John East Iron Works. It was a 
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manhole cover. 

The foundry next started to ‘iin 
out waterworks specials for the 
city. East made up the patterns 
himself and then made the cast- 
ings. The city engineer inspected 
them and was satisfied and John 
got the contract for that work. 
Then came valve boxes, curb 
boxes, valves and hydrants. First 
he only supplied these for Saska- 
toon, but he became known in 
other cities and towns and the 
foundry had to work overtime to 
fill orders for them. 

When the depression came there 
was very little municipal work so 
the Easts started to make jacket 
heaters and warm-air furnaces. In 
1923 John’s son, Bus, started 
to work for him. Two years later 
Mel joined the firnt. Mel had taken 
an engineering course at the Uni- 
versity of Saskatchewan and Bus 
had been through vocational 
school in Calgary. John's brother 
Frank, a qualified machinist, 
joined them shortly afterward and 
in 1930 the company became a 
limited corporation. 

Parts for Stoves 

In that same year East started 
to make stove parts and grates 
and linings. Today John East Iron 
Works claims it supplies more 
parts for more stoves than does 
any other plantgin Canada. The 
Easts have even shipped parts 
for stoves to Ontario cities where 
the stoves are made, and the John 
East name on castings is known 
from coast to coast. 

For the last six years the com- 
pany has supplied: hydrants and 
valves for most of the airports in 
Manitoba, Saskatchewan and Al- 
berta and along the Alaska High- 


way. 

In 1936 East personally acquir- 
ed a wholesale automotive 
business. After operating it for 
tw years, he sold it in 1938 to the 
joint stock company. The plant 
was moved to the John East Iron 
Works and .the two businesses 
combined. 

From this automotive machine 
shop come crankshaft grinding, 
cylinder reboring and mainten- 
ance service. 

From the foundry come iron 
castings, castings in brass and alu- 
minum, fire hydrants and manhole 
covers, stove parts and valves. 

From the’ steel shops come fire 
escapes, smokestacks, ornamental 
iron works and tanks. 

The three units, perfectly inte- 
grated, have played a vital par‘ 
in development of the West dur- 
ing the past 10 years and are 
gearing now for. new products, 
new ventures to keep pace with 
postwar sepeenon on the prairies. 


University of Sask. 
To Have New Hospital 


From Our Qwn Correspondent 

SASKATOON—Construction is to 
start early in 1947 on a new, 600-bed 
hospital at University of Saskat- 
chewan \here. Operating with a 
board and budget separate from the 
university, it will contain a wing 
for the Department of Veterans’ 
Affairs and accommodation for 
medical, surgical psychiatric and 
other special services. 


These bonds having been sold, this advertisement appears only as a maiter of record. 


$1,000,000 


Economic Investment Trust Limited 


(Incorporated under the laws of the Dominion of Canade) 


First Collateral Trust Series “B” 17-Year 3% Bonds 


To be dated as of January Ist, 1947 To mature January Ist, 1964 


Principal and semi-annual interest, January ist and July ist, payable in lawful money of 
Canada at any office of the bankers of the Company in Toronto, Montreal, Winnipeg 
and Vancouver. Coupon bonds in denominations of $500 and $1,000 registrable 
as to principal only. Redeemable in whole or in part at the option of 
the Company at any time on thirty days’ prior notice at 101 up to 
and including January ist, 1955; thereafter at 10014 up to 
and including January 1st, 1960; thereafter on or 
prior to maturity at 100; in each case with 
accrued and unpaid interest to date 
of redemption. 


Trustee: The Canada Trust Company 


* 


In the opinion of Counsel, these Bonds will be investments in which The Canadian 
and British Insurance Companies Act, 1932, (Dominion) as amended states 
that Companies registered under it may invest their funds. 


The proceeds to be received by the Company from the sale of the Bonds now being offered 
are to be wholly applied to the extent thereof to defray the cost to the Company of redeeming 
on January 2nd, 1947, all of the First Collateral Trust Series “A” Fifteen-Year 4°% Bonds of 
the Company in aggregate principal amount of $1,000,000 at 103 and accrued interest. 

We, as principals, offer these Series ““B’’ Bonds, subject to prior sale, for delivery if, as and 
when issued and accepted by us and subject to the approval of all legal details by L. A. Landriau, 


Esq., K.C., Toronto, on our behalf, and by Messrs. Blake, Anglin, Osler & Cassels, Toronto, 
on behalf of the Company. 


Price: 97 and accrued interest 


An Offering Circular containing a copy of all information filed with the Secretary 
of State of Canada under the provisions of The Companies Act, 1934, 


as amended, will be promptly furnished upon request. 
° a 


Cochran, Murray & Co., Limited 
Dominion Bank Building 
Toronto 


\ 


Thé statements contained herein are based upon information which we believe to be reliable, but are in no event-to be 
construed as representations by us, 


THIS BUSINESS OF 


BORROWING 


& 


“Risk-free banking is hardly banking 
atall... 

“If we are to maintain a progressive 
outlook, we must meet new situations with 


— and that the treacherous benefits of @ 
sellers’ market will be forever present — 
is quite another matter. 

“Thus, it is no negation of a truly liberal 


courage and confidence. 

“Over the past twelve months this bank 
has, indeed, met many new situations, and, 
I am convinced, has pursued a progressive 
policy throughout. We will endeavour to 
continue $o to play our part in the year 
of further adjustment that lies ahead. 

"“, « « it seems to me that a great many 
businesses and industries, whatever their 
difficulties in other directions, have been 
operating for some years under well-nigh 
riskless conditions as far as credit factors 
are concerned, Prices have been rising 


~ steadily and demand has been, in’ effect, 


guaranteed. 

“Wisely planned expansion, based on an 
optimistic — yet not unrealistic — appraisal 
of future possibilities, is ome thing; a 
commitment recklessly undertaken on the 
assumption that prices will never décline 


and constructive credit policy, but rather s 
part of it, that the Bank must, on occasion, 
say a clear word of warning and restraint.” 


GEORGE W. SPINNEY, 
President 


FACTS ABOUT BORROWING... 
from the B of M’s Annual Report 


Borrowings at the B of M — by merchants 
and businessmen, by large and small industrial 
enterprises, by farmers, fishermen, ranchers 
and lumbermen, and by people in every walk 
of life — have totalled hundreds of millions 
of dollars during the past year. 

Today, these loans stand at $301,000,000 — 
an increas¢ of $81,000,000, or 37%, over the 
figure of & year ago. 

A good part of this borrowing was by 
157,020 citizens who obtained B of M personal 
logns of $500 of less to assist them in their 
day-to-day financing. 


This quotation is from the address of the President of the Bank of Montreal at the Bank’s recemt 
annual meeting. If you would like to receive, when published, a free copy of the complete 
annual report carrying this address, writg to the Bank of Montreal, Place d’ Armes, Montreal, 
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Bank or MonrTREAL 


working with Canadians in every walk of life since 1817, 
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Those who appreciate 
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Fine Quality 
will also appreciate 
the Economy of 


these High Gade | 
BRITISH SRITINGS| 


Je's gm Investment 


“Meantime™ 
“Buy Only What You Need” 


INVESTMENT 
SECURITIES 


NESBITT, THOMSON 


& COMPANY, LIMITED 


355 St. James Street West, Montreal 
Branches in the principal cities ot Canada 


Greenshields & Co Inc 


Investment Dealers 


‘G07 Place d'Armes, 
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Greenshields & Co 
Members Montreal Stock Exchenge 
Mentreq! Curb Maries 


“GOT Pikes d’Arnyes, 
ontreal 


Do You Guess— 


towards Business 
: and Social Success 


“——" | Purchase: 
' No, of 


tn ce 


.| Sbares 


Managed Investment . sp 4 
More Walker’s Bought 


For Compton Account 


Compton’s manager puts through a new “switch”—buys Walker's com- 
mon and sells a Dominion of Canada bond 3% 1963. With next payment 
on arrears on preferred stock of ‘Canadian Wirebound Boxes, only 50c. 
remains to be paid and this, directors promise, will be cleared up by 


next April. 


The Compton Fund 
Transactions 
Cost 


Price Amount 
8254, $129.00 


Shares Security 

. §& Walker's common .. 

Bales: 

$100 Dom, 3°%, 1083 .... $104.75 $105.18* 
a accrued interest amounting 

to > 


Compton’s Manager Says: 

On the “switch”. cOmpleted during 
the period from Nov. 15 to Dec, 6, 
Joseph Compton's expected annual 
income has been increased by $3 ‘to 
$524.85, 

Compton holds 30 shares of Cana- 
dian Wirebound Boxes class “A” 
preferred stock. The directors of 
that ‘company have now declared a 
payment of 37%c. a share on ac- 
count of arrears payable Jan. 1, 
1947, at the same time as the regular 
quarterly dividend of 3744c. a share 
ig to be paid. This payment of ar- 

rears on New Year’s Day will leave 
| arrears on the class “A” preferred 
stock still to be paid, amounting 
to 50c. a share. Directors hope all 
arrears will have been paid up by 
next April. : 

As between Dec, 15, 1944, when 
Compton’s account was taken over 
and Dec. 6, 1946 (including the 
“switch” here mentioned) the fol- 
lowing is the broad change in 
position, 

Dec. 15, 1944 Dec. 6, 1946 
Principal 
. 8um 
$4,847.50 
3,611.25 
81. 3,7 
1,750.00 
663.75 
$10,000.00 
The Sree, gg Account 
Now Stands 
Ne, of Cost *Market 


Security per sh. per sh. 
Stocks 


Commer 


Can, & Dom. Sugar ., 22 21% 
Consumers’ Gas .«:; 

Goodyear 

dohn 


Walker 
cn. wot coe ¥ 289 
Tac Matai tna! ties.” 
Riverside Silk, A ..... 
D. Stuart Oil .....0++ 
McCabe Grain, A os. 1 
Bonds 
9800 Can., 3% 1956/59 ... 
900 Can.; 3% 1947/60 .... 
1,300 Can., 3% “1959/62 ... 
1,800 Can., 3% 1059/63 ... 100 


on ~ 


. Market zee cd vues ws tate 
Vernge Tithe gn Original $10,000 8.23% 
CANADIAN CANNEBS reports 

an additional 1,795 convertible pre- 
ferred shares exchanged for an 
equal number of common shares, 
making issued capital 190,641 first 


rred, and 179,279 common shares. 


Ee erred, 313,651, convertible pre- 


plant; (3) 25% expans 


> 


Ottawa. Surveys 


Industry’s Plans 


OTTAWA (Staff) — Question- 
naires have now gone out to 
Canadian industry which aim to 
give this country in 1947 an au- 
thoritative roundup of what priv- 
ate enterprise is doing by way of 
new capital’ investment and ex- 
pansion, hy 

Under the auspices of the De- 
partment of Reconstruction and 
Supply, the questionnaires aim 
to find out (a) industrial in- 
tentions for 1947; (b) actual per- 
formance in 1046 as compared 
with intended investment and ex- 
pansion. 

It-is hoped that results of this 
survey (intended to be carried 
on regularly in future) will be 
available for public use by March, 
1947. It is probable also that re- 
sults may be incorporated in a 
special white paper to be tabled 
in the House along with the next 
budget. 


Binz Expands 


At $1 Million 


Montreal Textile Firm 
Aims at 1,500 Workers, 
New Products in 1947 


MONTREAL (Staff)—M. E. Binz 
Co., Montreal textile manufacturers, 
fresh from a financial revamping 
(The Financial Post, Nov. 23) now 
announces a five-point expansion 
program to cost more than $1 mil- 
lion. By the time the over-al! pro- 
gram is completed about the middie 
of 1947 the company expects to 
have a total of 1,500 employees, a 


{new nylon weaving division, a 


drapery division and 25% added 
production capacity. Controlling 
common stock interest in the Binz 
Co. was recently acquired by United 
States Duplan Corp. Max E. Binz, 
president of the Canadian company, 
states that no publie financing will 
be required to carry the proposed 
expansion program. 

Included in the program are: (1) 


Aa 
a 25% capacity increase in the 


Montmagny weaving mills; (2) 25% 
capacity increase in rayon spinning 
ion in the 
Binz Co. subsidiary, Valley Dyeing 
and Finishing at Valleyfield; (4) 
opening of a new nylon weaving 
division; (5) opening of a new drap- 
ery and woven label division in 
Montreal. 


Machinery at Montmagny 
Machinery is now being installed 
at the primary weaving mill at 
Montmagny and this part of the 


- | program is expected to cost between 


or Do You 


Kuow? 


? 


827 WeEtt 


We know you'll agree that in any business 
facts aré vital — the foundation of security, 
the basis of success. Sound business ex- 
ecutives go to to get the facts 
...» facts about their outlets, their markets, 
their competition. ~ 


Yet there is one market for Cana- 
dian business and industry about which, 
all too évidently, many business execu- 
tives know all too little. It's a market 
whose income has more than doubled in 
the past half-dozen years, a market which 
is now completing its fifth successive 
year of all-time record revenue, a market 
with firm contracts for its uce extend- 
ing for years ahead ,.. a market which 
has far outgrown old standards and old 
thinking. 


That's the Conaiiien farm market — the 
Canadian farm market of 1947. 


GET THE FACTS! 


What is the Canadian farm family buying? 
What brands does it preter? ere does 
it do its buying? What is its income? What 
are its savings? wae. are the facts — 
today's facts — about this huge and huge! 
mpesees factor in every Canadian busi- 
ness 


You can’t plan wisely, soundly, enter- 
risingly without the facts about this mar- 
Ket e Agri al Press Association of 
Canada already has most of them, and 
is constantly onaln more through its con- 
tinuing surveys. We will gladly furnish - 
the facts; ee our meyers ee omitted 
anything: ance to your business, 
we will ladly get those additional facts 
for you Yi you will tell us what you wish 

to know 


Aprioultural 


OF CANADA 
INGTON STREET WEST. TORONTO 


‘ 
~ it 


$500,000 and $750,000. A correspond- 
ag increase in the capacity of the 
rayon spinning t and the Valley 
dyeing factory will- round out the 
program with. resprct to current 
production. 

To handle the new label and 


.| drapery division, however, the Binz 


Co, has purchased the Montreal 
bulldings of Liquid Carbonic Cana- 
dian Corp, (Liquid Carbonic expects 
to move inte its new plant by Jan. 
15,.1947.) In: addition the Binz Co. 
has bought outright Canada Label 
& Webbing Co., Toronto. Machinery 
from the Toronto factory has been 
moved to Montreal, President Binz 
tells The Financial Post that open- 
ing of this new division means that 
Duplan draperies now imported 
from United States will be produc- 
ed in Canada for the domestie and 
export market. Cost of this part 
of the program is in the neighbor- 
hood of $500,000, Mr. Binz states. 
About 1§0 to 200 employees are 
expected to be needed for the oper- 
ation of this plant. Cotton and 
rayon Will be the chief materials 
required for drapery manufacture 
and these eventually will be pur- 
chased in Canada, : 

Completing the program will be 
the opening of a new ge nylon 

eaving division in Montmagny. 
Technique and know-how for this 
production will, come. from the 
Duplan Corp., which is said to have 
achieved outstanding success in 
manufacture of nylon products. Mr. 
Binz expects that eventually an 
interchange of research data be- 
tween the Canadian and American 
companies will result in a wider 
range of styles and constantly im- 
proving quality, 


DOMINION GLASS CO. net profit 
for the year ended Sept. 30 was up 
38.4%, due Jargely- to. substantially 
lower income tax provisions. Busi- 
ness volume was down, most of the 
decrease eed attributed to a strike 
in the plant of a supplier, This caus- 
ed almost complete cessation of 
manufacturing operations the last 
quarter of the year, Plant improve- 
ment has advanced but general pro- 
gress and completion of individual 
items has been slow. 

CONS, INCOME ACCOUNT 

Years Ended Sept. 30: 1946 
Total net income .. 0,903 
ss: Deprec. 2,951 
Amort, pat. rts. .... 7,500 7,500 


axens 629.193 1,721,895 
ee profit 452,883 488,757 


1945 


cl. ref. peed 20, 276,466 
Earnings per Share and Dividend Record’: 
PL: Excl. ref. EPT. $5.02 $3.76 
Incl, EPT 5.89 


; : 
Paid (old) ...3..- 2,50 5.00 
*Based on shares outstanding after 5 for 

1 stock t in April, 1946, \ 


CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: 19 
Cash & « beds. ... $2,940,451 $2,862,456 
fi 7 ’ "3,877,265 
tories 
otal curr, assets .. 
ise, 4 


i : 

1 t 1,827 
6,266,787 

6.892; 

tente, ete 


Tatal assets 
neers & a“ AY. cee 
er carr, Nab. ..... 
Polat curr, Hab, 
Deprec. res, 
Capital stock 


: yi1g0'45 
4,221,363 


Dec, 14, 1946 
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10 ideas for your suggestion lick 


Here are ten spots where Canadian 
business may be able to save time, save 
money, and eliminate errors. Why not 
check each of these ten departments 
or operations— 


accounts payable 
purchasing 

* Invoicing 
inventory 
sales 


—see how many times clerks write the 
same numbers, items, names, or 
descriptions in each of these depart- 
ments, Then see how much better this 
writing can be done the Addressograph 
way—not only in these departments 
but in many others. 


The Addressograph method is the fast- 
est, most accurate method of putting 
words and figures on business forms. 


production 
ordering 
collections 
payroll 
shipping 


Addressagraph 


TRADE MARK 
SIMPLIFIED BUSINESS METHODS 
Phone ov write te nearest branch, 
ADDRESSOGRAPH-MULTIGRAPH OF CANADA Limited 
Head Office and Factory: TORONTO 
Sales and Service Agencies: 


gabe “HAUFAX «QUEBEC MONTREAL OTTAWA TORONTO HAMILTON WINNIPEG VANCOUVER 


bei 
Liavenerg Class 1900—one 
many | Be uen ie 


"The pulp and paper industry pays millions of dollars into the Federal treasury and 
vast additional sources of public revenue have been created through its operations. 
These include great hydro-electric power developments; the industry's annual 
expenditures for goods, services and wages of some $300 million; its daily 
shipments of 500 ‘carloads; and the converting industries ranging from the 
publishing trades to the manufacture of cartons, plastics and rayon. Pulp and 
paper is a major contributor to the notional wealth”. 


HON, J. J. McCANN, AP, 


Minister of Nationc! Revenve 


facilities. 


C A N A _ O'A 


font 


Using only 17 per cent of the annual demands on the forests, pulp and paper 
amongst all peacetime manufacturing industries stands first in employment, first 
in total wages paid, first in export values, and first in capital investment, 


Pulp and paper's expenditures quicken every phase of Canadian commercial life from agriculture 
to railroading, and from retailing to coal mining. 


Pulp and paper has created and maintains many model communities. No industry has a higher total 
wage bill. No industry has better labour-management relations. And from its operations stem a vast 
flow of public expenditures on public works, education, health, civic projects, and recreational 


the 


PULP AND PAPER INDUSTRY 


OF CANADA* 


& 


$ M.O.$.1 


VAS Low A Bly & 1 


*% 82 COMPANIES, SMALL AND LARGE, WITH 108 MILLS FROM COAST TO COAST 


RW 2D. OU 4277-338 
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Alberta Entries 


Higher Wheat Acreage Likely in "4:7 |: 


CUSTOMS, TRADE & TAX Miss Grain Show 


CONSULTANT 


SIBER HEGNER & CO. LTD. 


GORDON E. HOOPER 


Formerly of the Department of National Revenue 


295 METCALFE ST., OTTAWA, ONT. 


CANADA’S MOST COMPLETE 


FARM SER 


_~McCABE GRAIN C 


GIFT SUBSCRIPTIONS 


An appropriate reminder of your best wishes. 


VICE 


ee ae 
De AL lie aCe 


ds supplied or mailed for you. 


THE FINANCIAL POST 


52 Weekly Issues 


THE CANADIAN CONSOLIDATED GRAIN 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 


Grain Commission oe — Shippers and Handlers 


Head Office: WINNIPEG, CANADA 


COMPANY LIMITED 


Fort William and Port Arthur 


All Grains 


GRAIN 


Despite Gardiner’s Appeal’ for 


From Our Own Correspondent 


WINNIPEG—Hon. J. G. Gardi- 


ner, Minister of Agriculture, at’ 


the recent Dominion-Provincial 
agricultural conference, urged a 
reduction in wheat acreage from 
25.9 million acres in 1946 to 24 
millions for 1947, with a corre- 
sponding increase in oats and 
barley acreage. 

What farmers actually will 
seed next spring will depend on 
conditions yet to be determined, 
and very largely upon weather. 
At the moment, however, it seems 
unlikely that Mr. Gardiner’s ob- 
jective will be attained. Some in- 
crease in wheat acreage seems 
more likely than a reduction. 

Wheat on most farms is the 
favorite crop, and the one ex- 
pected to give the best yields, 
and, under the present price 
structure, the best returns. Dur- 
ing the war farmers were per- 
suaded to switch, to a consider- 
able extent, to coarse grain; part- 
ly because of government advice, 
partly because they were increas- 
ing their own livestock operation, 
or because they feared they would 
not be able to dispose of all the 
wheat they raised. 

No Fear For Future 

Now they have been cutting 
down hog production. They have 
no fears for the coming year of 
over-production of wheat, be- 
cause they have heard so much 
of tremendous overseas demand. 
Even if a bumper crop in 1947 
should provide more wheat than 
can be immediately disposed of, 
that will arouse no anxiety. 

Farmers have become used to, 
and like, having a reserve of 


Farmers Seek 
Barley Bonus 


Of $5 an Acre 


Urged as Incentive to 
Boost Declining Dairy 
Production 


OTTAWA (Staffj—Farm eg 
and subsidy policy rode into 
flight Cabinet and Gove , 
view this week with the recom- 
mendation from the Federal-Pro- 


grain in farm storage. The price 
for all the wheat they can grow 
in 1947 is assured, at a minimum 
basis of $1.35 a bushel, whether 
marketed immediately or held 
back for a year or more, 

The West, as a whole, is well 
supplied with subsoil moisture. 
In areas where fall plowing is 
accepted practice, farmers got 
well ahead with their work be- 
fore freeze-up. On the whole they 
are looking forward to a good 
season next year. All that can 
prevent a large acreage in wheat 
will be a delay of seeding opera- 
tions caused by unfavorable 
weather. In that case there might 
be a diversion of some land be- 
cause oats and barley can be 
seeded later than wheat. 

Say East Gets Benefit 

Resentment is growing among 
western farmers, however, be- 
cause in respect of these coarse 
grains, they are not allowed the 
benefit of prices prevailing in the 
United States and because the 
surplus they produced is for the 
most part, they say, impounded at 
ceiling prices for the benefit of 
eastern farmers, who get free 
freight on feed grains from lake- 
head terminals. 

One suggestion made at the 
agricultural conference in Ottawa 
was that barley production could 
be encouraged by a bonus of $5 
per acre, to replace the present 
payment of 15 cents per bushel, 
made as an advance against 
equalization fee payments. West- 
ern experts doubt if this would 
greatly increase barley produc- 
tion. It might result in weed- 
infested land, which otherwise 
would be summer-fallowed, be- 
ing seeded to barley, which is 
often used as a cleaning crop. But 
it would not be sufficient incen- 
tive to put well-prepared land 
into barley, instead of into wheat. 


Merchants Voice 
Seven-Point Plea 
In Saskatchewan 


From Our Own Correspondent 
. REGINA — The Saskatchewan 
Retail Merchants’ Association has 
presented a seven-point brief to 
the Province, asking: 
4 Abolition of the education 
tax. 


WILLIAM C. HODGSON 


has been elected President 
of the Canadian Institute of 
Plumbing & Heating. 


200,000 Acre Program 
For Veterans Launched 


From Our Own Correspondent 
EDMONTON—Planned nearly two 
years ago, actual work on the 200,- 
000-acre Peace River district land 
settlement scheme for veterans has 
started. Plans call for clearing of 


as many acres’of land as possible | ; 


this winter, with land-breaking to 


start in the spring and first seeding | : 


in quantity in the spring of 1948, 


Several hundred veterans have ap- 


plied to settle on the land. 


New, Mental Hospital 
Planned in Saskatoon 


From Our Own Correspondent 
SASKATOON — Saskatchewan’s 
third mental hospital is to be built 
on University Heights. here, with 
1,200 bed capacity. 
The announcement came the sam 


Cut Ask Reason Why 


From ‘Our Own Correspondent 

EDMONTON—Albertans smart- 
ed a little and wondered a lot 
when the list ‘of prize winners 
from the Chicago International 
Grain Exposition included no 
names from this province, 

Then came word that six Al- 
berta exhibits had failed to reach 
the judging benches. Included in 
these was that of William Miller, 
Edmonton, who sought to defend 
his wheat title, won in 1941. Later 
five of the six missing exhibits 
turned up in Chicago bearing 
cards, “Delayed in transit; too late 
for competition.” 

A. M. Wilson, field crops com- 
missioner, is pressing an enquiry 
into cause of the delay. 


Saskatchewan Crop 
Damage $36 Millions 


From Our Own Correspondent 
REGINA—Insects and gophers 
caused damage estimated at $36.5 
millions to Saskatchewan field 


ANNOUNCEMENT 


C. E. SOWARD 


day the city-owned hospital reject. Robin» Hood ‘Flour Mills Limited . an- 


ed an 


offer by the Provincial | nounces the.appointment. of C.’E. Soward 


Health Department for the use. of | 4s Assistant General Manager with head- 


Dundurn Camp as an institution for | quarters at’ Montreal. © Mr. 


chronic: and convalescent. cases, It 


Soward has 


been connected with the milling industry 


‘would not be possible to obtain the | for the past 26 years, and brings to his | |< 

staff required, said City Hospital| new position a wide experience in the | : 
Superintendent, Leonard P..Goudy.) merchandising and distribution’ of flour 
Present mental hospitals are at| and cereals. . 


Weyburn. and N 


Export & Import Merchants 
Manufacturers’ Representatives 


Head Office: Zurich, Switzerland 


Branches: Lyons — New York 
Shanghai — Tientsin — Peking 
_and Sub-Agencies up-country throughout 


CHINA 


invite Canadian Manufacturers and Exporters desiring honest and 
energetic representation in the promising Chinese market tc com 


SIBER HEGNER & CO. LTD. 
CENTRAL P.O.B. 408, SHANGHAI 


For preliminary information and Bank references please contact: 


SIBER HEGNER & CO. INC. 
183 Madison Avenue, New York 16, New York. 


municate with 


crops«last year.* Of this total, $29 
millions. or nearly 9% of the total 
crop -was due to activity of saw- 
flies, wireworms, cutworms and 
grasshoppers. Gophers destroyed 
$7.5 millions or 2.25% of the crop. 
Crops. lost due ‘to:insects included 


21.5 million bushels of wheat, 7,« 
750,000 of oats, 3 million of barley, 
150,000 of rye, 250,000 of flax. Goph- 
ers destroyed 4.5 million bushels of 
wheat, 3.5 million of oats, 1,250,000 
of barley, 50,000 of rye and 100,000 
of flax. 


JAMES RICHARDSON & SONS 


“i, 
Nm, 
a/~> 


Grain Merchants 


HEAD OFFICE 
WINNIPEG 
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Shippers and 
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LINSEED AND 
SOY OILS 
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2. Co eration of certain ba- 
sic principles to be embodied in 
any Consumer Credit Act. 

3. Retention of existing hours- 


vincial Agricultural Conference 
for a $5 per acre bonus to barley- 
growers. 


TORONTO ELEVATORS 
Limited ; 


RELIANCE 


GRAIN COMPANY LIMITED 
Owners and Operators Country Elevators 


SMITH, MURPHY CO. INC, 
510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 
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Exporters and Shippers 
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275 Country Elevators and Terminal Elevator 


Shippers and Handlers of All Grains 


BOULDER HILL MINES 


26 COUNTRY ELEVAT 


113 COAL * 


WINNIPEG, CANADA 


at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


LIMITED 
INFORMATION ON REQUEST 


Sponsored by the Principals 


Satisfucrion 


Western Grain Co. Ltd. 


Only a few days before, dairy 
producers had waited on the Gov- 
ernment demanding higher prices 
for butter and cheese. Now the 
combined counsel of provincial, 
association and administrative 
officialdom in Ottawa and the 
provinces, urged as the No. 1 solu- 
tion' to the No. 1 problem for 
agriculture in 1947, an “adequate 
acreage payment” for production 
of barley in western provinces. 

Such a bonus, at the suggested 
rate of $5 an acre would cost 
Ottawa $37.5 millions in 1947. It 
would be offset by. elimination 
(for western Canada) of the pres- 
ent 15c. a bushel equalization pay- 
ment. Thus the “net” cost over 
1946 would be reduced possibly 
to $17.5 millions, 

Would Revive Subsidy 

But acceptance by the Govern- 
ment of this recommendation 
would raise anew the whole ques- 
tion of subsidy policy for 1947, 
Till now, the Government's 
avowed policy has been to get rid 
of controls and subsidies, If it 
granted the conference recom- 
mendatiOn as preferable to a 
straight old-fashioned price in- 
crease, what about other sub- 
sidies? 

What also was the Government 
going to do about farm demands 
for higher butter, cheese and flax 
prices? 

Car manufacturers were asking 
and expected to receive a higher 
price in the near future. An over- 
all rental increase was under 
review. -What about the farmer? 

To date, price increases have 
been scrutinized most carefully 
by WPTB officials on the basis 
of proven need. If it could be 
proven that costs had permanently 
risen, the board’s disposition has 
been to grant price increases. If 
cost inflation is thought. to be 
temporary, continuation of sub- 
sidy payments is deemed the wise 
expedient, But every opportunity 
is taken to get free of subsidies 
rather than assume new ones, 

Faces Major Decision 

Against this general policy there 
has been a recent disposition of 
the Cabinet to hold back in price 
decontrol. Decontrol is much less 
popular, politically, than status 
quo. Thus, contrary to public 
opinion on the matter, it has been 
the east block of late which has 
been lagging behind WPTB 
“bureaucracy” in wanting to get 
rid of price controls and sub- 
sidies. 

Now, it is admitted, the Govern- 
ment is faced with a major deci- 
sion of policy. 

Importance of the barley-sub- 
sidy recommendation lies in the 
fact that livestock and dairy pro- 
duction is declining against con- 
tinued export and domestic 
demand. It was argued that feed 
grains must be boosted to offset 
this decline; that this can only 
come about at the expense of 
wheat. In order to get farmers to 
switch, some incentive to barley 
prices was proposed. The confer- 
ence chose to recommend an acre- 
age subsidy plan in preference to 
an outright price increase. It also 
recommended continuance of 
freight subsidy payments to east- 
ern and B, C. farmers. 


of-work in the retail trade. 

4. Moderation of certain clauses ’ 
in the Trade Union Act, 

5. Application of closing hours 
legislation to a radius of 10 miles 
of any city or town. 

6. Adoption of daylight saving 
uniformly throughout the Dom- 
inion during summer months. J 

7. Clarification of a section of, 
the City Act which allows certain’ 
types of businesses to remain open 
after closing hours. 


Credit Union Assets 
Are Up 42%, in Year 
From Our Own Correspondent 

SASKATOON—Combined assets 
of Saskatchewan credit unions at 
Sept. 30 were $4,570,737, an increase 
of $324,197 from June 30, Co-opera- 
tives Minister L. F. McIntosh re- 
ports. Individual membership’ in- 
creased during that period by 828, 
to 29,132. 

In the year ended Sept. 30, total 
assets increased by $1,358,141, or 
42%, There are now 17 associational, 
20 occupational and 144 rural 
community type of unions. 

Loans made during the . 
‘were $988,051, tontine the 
amount loaned since the first 
credit union was formed in 1937, 
to $8,775,467. Average share invest- 


ment per member in September was wes’ 


Record Muskrat Crop 


Is Forecast in West 
From Our Own Correspondent 

REGINA—Largest crop of musk- 
rat pelts in the industry’s history is: 
forecast for next spring in northern 
Saskatchewan and Manitoba, With. 
the muskrat cycle at the top of. its 
curve, and prime pelts bringing $3 
each, trappers may net $2.5 millions 
more than this year, 


IMPERIAL VARNISH & COLOR 
CO, net profit for the year ended 
Aug. 31 was up 14.8%. Sales showed 
an increase, despite continuation of 
wartime restrictions and difficul- 
ties. The reconversion period also 
included problems of its own in the 
way of raw material scarcities and 
delays arising out of disturbed labor 
conditions, 

Outlook is for a relatively high 
degree of activity for some years 
“and we are confident that we shall 
share in this activity,” President T. 
F. Monypenny stated. 

INCOME ACCOUNT 
Years Ended Aug. 31: 
Net oper. income .... 
Less: TEC. TOS, ceee 


b scvccce 


Income tax 
Net profit ....... cece 
Less: Pref. di 


1945 
$135,333 


Com. divds. ....sc0» 
— for year . 
Incl. refund. EPT.. 
Earnings per ae and Dividend Record: 
— othe 07, $6.16 


7.31 6.16 
1,50 1.50 
1.11 


0.93 
1,16 0.93 
0.60 0.70 


CONDENSED CONS. BALANCE SHEET 
As at Aug. 31: 1946 1945 
Cash & Dom. bds. cove 
ACCtS, TEC. ccoccccsere 
Investments Seeeereeee 
Inventories 
aoe curr, assets .. 
Mi assetsa ..... eves 
Fixed assets? ...ccere 
Total assets ....ccee 
Accts. & tex. pay. eevee 
Dividends ge seecee 
Total curr. le oeee 
Invent. res. ....++. eee 
Capital stock ....se0 
Capital surplus 
Earned surpluss 
+Afier depr. of .... 
aiIncl. refund. EPT.. 
Working capital eevee 





Rig Makers Are Losing| 
Rich Market to Imports 


Canadian Firms Concentrate on Contract 


Business Where Ceilings Are More Fluid But | 
Overseas Rugs Flowing in to Fill Gap 


Are Canadian rug manufacturers 
“missing the boat” in the current 
sellers market? Many retailers 
think so. 

Right now buyers are finding it a 
g£00d deal easier to get what they 
want in imported rugs. In fact im- 
ports of Indian rugs have mounted 
t¢ an all-time high, British rugs are 
coming in in improving monthly 
numbers and Persian orientals are 
becoming increasingly available. 
Against this home manufactured 
products continue to be allocated to 
retailers on a stringent basis—in 
most cases around only 30% of pre- 
war. 

While appreciating the manufac- 
turing difficulties of domestic pro- 
ducers, some dealers contend that 
manufacturers are turning an un- 
fair amount of their plant's capa- 
city over to contract business— 
hotels, theatres, institutions where 
price ceilings are more fluid and 
business generally more profitable 
—and leaving the huge unfilled do- 
mestic house rug market largely 
open to foreign exploitation. Manu- 
facturers are most complacent about 
being able to regain this market 
when they so desire, dealers say. 

As for the manufacturer himself 
—We'll have little trouble getting 
it all back when we can handle it,” 
one of the larger tells The Financial 
Post. “We'll still have an edge 
pricewlse and even now under pres- 
ent price ceilings our products :still 
offer better value, dollar for dollar, 
than the higher-priced imported 
variety.” 

While admitting that a sizeable 
portion of production is currently 
going to the contract market this 
manufacturer added that his com- 
pany is nevertheless trying to allo- 
cate output as closely as possible 


1941. The present quota to retailers 
a be upped as production condi- 
ons improve. 


By Next Summer 

abnormal - demand 
most manufacturers are ' limiting 
orders to those that can be delivered 
within six months. At the moment 
there is not much hope of getting 
back to 100% capacity before next 
summer, they say. Big bottlenecks 
in the industry are insufficient sup- 


ply of spun yarn for rugs—arising | facturers. 


city oy eon a ciate and leery in 

a country—and a . . — 
ortage, particular female help 

The past summer's extended 

in several of the pe gov ition plants wors- 

ened the whole production picture 

considerably. 

Indian rugs are in the most plenti- 
ful supply at the — on the 

ian market, nH ae ee 
Dealers here PAE gel 2 quite ready 
to handle country’s products 
since they emg the preferential 
tariff and reported to be of 
substantially ia improved quality over 
those that appeared last year. With 
English spinning now 
getting back into action and 
more of the Indian rugs are of im- 
proved machine-spun yarn. 

Persian rugs are now coming into 
Canada in much better quantity 
and at least two Toronto importers 
report: fair inventories on hand. 
Prices are about double pre-war, 
For instance, a gaod grade Kirman 
or Sarouk rug of 9 by 12 size now 
prices at around to - $1,000 
against pre-war $500. 

Chinese rugs have not appeared 
yet, because of disorganization in 
the industry and extremely high 
prices asked for limited offerings. 


on the same basis as prevailed in 


Regular Ocean Freight Service 
to and from Eastern Canadian Ports 
Via the following lines 


MONTSHIP LINES LTD. 
Western and Central Mediterranean 


BLUE PETER STEAMSHIPS LTD. 


MOORE- snepOaaaca “abies tele: 
‘ Broxii—Uruguey—Argentine 
CANADA SOUTH ARICA LINE LD. 


strike: 


FOREIGN TRADE ENQUIRIES. 


cuca. The coe, Sma ton Offers a further collection of enquiries in a service 
wee are 


San sane s from firms in 
As an additional free service 
Canadian firms prod 
Industrial Progress wh) 


Snare trade proposals and enquiries for 


foreign countri 
sealing eeneibe ‘statements of trade pro 
industrial equipment for oroert will be pub lished by 
circulates in more than 54 


poems by 
foreign countries, Plenss 


your announcements te the same adéreun, 


The here lis 


Maciesa Munte 
at ee CP oat anes 


Toront 
sees palnber ore 

(CM226), BRITISH GUIANA— 
Lumber dealer seeks source of sup- 
ply for machinery for making 
shingles, drawing timbers and saw- 
ing with portable circular saws. 
(CM227), SWEDEN—English agent 


following 

tors for high-tension lines, electrical 
block connectors insulated with 
brass screws, stestees) lampholders, 


screw vps and bayonet pattern. 
Full de requested from manu- 


(D141), PERU—Importing ~ 
. with steamship eo. 

capa- | Interested in securing exclusive rep- 
resentations from Canadian manu- 
facturers as well as purchasing for 
their own account. Catalogues and 
full information requested on in- 
dustrial machinery and equipment, 
automobiles and small delivery 
trucks, This company also seeks 
agents in Canada to sell Peruvian 
products which include food articles, 
canned fish, ffuit juices, raw mater- 
ials, silverware, etc. 

(CM228), PORTUGAL—A pro- 
ducer of cork seeks outlet for this 
product in Canada; also has large 
import-export organization and is 
interested in securing exclusive 
representation of m&nufacturers of 
electric motots, aluminum, mag- 


gn readers of The Financial Post, other 


from 
and caetiontanie 1 from Industrial Progress, the Maclean- 
trade abroad. . 
—, The Financial Post, 481 University 
any bulletin belo 


iw and please give the 


sizes; Norwegian sardines and other 
canned fish, 

(CM230), AUSTRALIA — - En- 
gineer of municipal council inter- 
ested in obtaining details of muni- 
cipal engineering plant for con- 
struction of roads and bridges and 
allied undertakings. 

(CM231), INDIA — Turpentine 
manufacturing company seeks 
source of supply in Canada for 
complete plant for making 5 gallon 
round oil containers in 24 and 22 
S.W.G. milk- steel, 11 dia, w 17 in. 
over-all, height, capacity of 
to be 200 drums. for sight hours. 

(D143), INDIA — Firm of manu- 
facturers’ representatives and\mer- 
chants desires to contact Canadian 
firms able to export the following: 
Building hardware, mill gin stores, 
electrical goods, tools, motor parts 
and accessories, radio sets and ac- 
cessories, chemicals, medical ap- 
pliances, leather goods, cutlery, 
hosiery, stationery, 


nesium, nickel, machinery for metal |‘ 


working and woodworking indus- 
tries, also Canadian canned foods. 
Is particularly interested in ply- 
wood mamufacturing equipment. 

(U52), ‘AUSTRALIA—Firm of 
consulting metallurgists desires to 
act as technical agents for Canadian 
companies on a commission basis. 
Technical’ information and market 
surveys supplies concerning metal- 
lurgical industries. Complete tech. 
nical laboratory available. . 

(D142), SWEDEN—Swedish ° born 
mechanical engineer ‘with ~ mahy 
years commercial and professional 


| experiencagin Canada, desiring to 


act as agent for Swedish firms, 


has about 60 enquiries. for the fol-| 


lowing: Auto: sccessories, tires, 
tubes, chains, sprockets, hubs; 
structural steel, brass tubing, cop- 
per rods, W. I. pipe, cast iron pipe, 
monel metal, nickleplated pipe, 
smell angle iron and flats; elec- 
trical goods 50 cy¢les, lamp sockets, 
portable tools; washing machines, 
dishwashing machines, baking ma- 
chinery, machine tools, woodwork- 
ing machinery, mechanical toys, 
auto and battery radios, oil-burn- 
ing installations, thermostats, pyro- 
stats; leather or plastic, briefcases, 
handbags; plastics; textiles, cellu- 
loid, linoleum, carpet padding, oil- 
cloth, wool stockings and socks, 
silk yard goods, silk stock ings, ny-, 
lons and rayons; rubber boo! 
tennis shoes; eo he rpg 8} 
canried 


States also that on followin Hood 
“Sweden: Pre 


are available 
fabricated laminated eon 
in standard 


(plywood covered) 


{Landlords Ask 


MONTREAL SHIPPING COMPANY LIMITED 
330 Coristine Building, Montreal, Canada 
345 Church Street, Toronto, Canada 


Branch effices 


Helifax, N.S. — Seint John, N.B. 


Const your freight forwarder or the 
obove offices for sailings ond rates. 


MOSS. LAWSON & CO, 


Members 
The Toronto Stock Exchange e Calgary Stock Exchange 


219 BAY ST. ° 


TORONTO! - 


STANLEY MOSS « FRANK G. LAWSON ¢ JOHN D. IRWIN ¢ R, B. G, CLARKE 


ELGIN 9281 


Management Services that include: 


{ Time, motion and methods study. 


§ Job evaluation. 


§ Incentive plans. 


{ Training of foremen and super- 
visors in methods improvement, 
cost reduction, personnel rela- 
tions and work simplification. 


Training in techniques of person- 
nel selection, placement and job 


instruction. 


wr s of sales, distribution and 
a 


merc 


ndisin 


methods, and 


analysis of markets. 


Surveys for the location of fac- 
tories and branch warehouses. 


Surveys and installation of pro- 
duction, budgetary, profit and 
cost control methods and systems. 


Complete surveys of operations 
and organization. 


Our booklet, “What is Industrial 
Engineering o explains in some 
detail these phases of our service, 
We will be pleased to send you a 


copy on request. 


J D. WOODS & GORDON 
LIMITED 
15 Wellington St. W., Toronto, Canada. 


}.D. Woods, President W.L. Gordon, Managing Director , 
Ralph Presgrave « J. G. Glassco * J. A, Lowden 
G.P.Clarkson * D.M.Turnbull ¢ B.H. Rieger 


Industrial Engineers and Consultants 


Jnatare as 


Rent Decontrol 


First public ‘act of the new 
Canadian Federation of Property 
Owners’ Assoctations, was to go 
on the air with a demand on the 
Government for immediate grad- 
ual decontrol of rents in consul- 
tation with the property owners. 
The demand, voiced by Federation 
President W. J. LeClair, Ottawa, 
and heard across the nation last 
week end on a CBC free-time 


| Hookup, calls for: 


1, Reasonable upward adjust- 


ment in rents based on the change. 


+ Sa eee 


oe 
= 


in the cost of living index since | 


rents were frozen five years ago; 
2. Opportunity for the Federa- 

tion to-work, out with Ottawa a 

system of gradual destatie! 


‘ a will afford fair. protection 


o the tenant while offering suffi- 
cient incentive to private enter- 
prise to build houses. - 

' Frightens Capital 

Only solution to the immediate 
dearth of rental housing, Mr. Le- 
Clair ‘said,*is to. provide more 
housing. .But rental controls 
“make rental housing construc- 
tion unremunerativé and eviction 
control is frightening capital from 
housing.” 

More and more, the speaker 
said, Government controls “are 
creating chaos in the distribution 
of building materials, and inter- 


fering with the ordinary -forces 


in the market governing supply.” 
This was a headache, and the 
Government. was “administering 
drugs in large doses by setting up 
Crown agencies with priority 
privileges. These are interfering 
with and paralyzing private en- 
terprise.” 

A week earlier, the 10th annual 
metting of the Ontario Property 
Owners’ Association, in Toronto, 
had asked Ottawa to: 

Amend rental regulations to 
permit rents to be raised in the 
same proportion as, the Nov., 
1946, cost of living index exceeds 
the index figure of the date when 
rents first were frozen Nov., 1941. 


Allow landlords to evict ten-|. 
ants and repossess homes need-; 


ed by themselves or their im- 
mediate relatives. 

Cancel agreements extending 
special municipal tax limitation 
to -Wartime Housing Ltd. and 
special tax privileges of Wartime 
Housing tenants; cancel prefer- 


‘ential priorities to Wartime Hous- 


ing for. building matezials. 

Another resolution said that 
the association doesn’t believe 
there is an ee ‘of such 
to require continued 
exercise of Dominion extraordin- 
ary powers; no emergency ex- 
ists of such urgency as to require 
continued departure from demo- 
cratic and constitutional methods 
of government, ie., legislation 
passed by Parliament. 


i. an Sere ~ BLUE nase 
2. sas DE TOILETTE—Blue Grass © or Cyclamen 


“it's You” 


3. GIFT BOX—Dusting | claw ‘ 
dune Geranium Soap ...... 


4, CUPID'S BREATH—Porfume ‘Bevonee... 


&, QUICK MAKE-UP KIT—in Black Alligator 
Grain, containing Elizabeth Arden’s Essen- 
tials for a quick make-up 


6. BLUE GRASS PERFUME—Elisabeth Arden’ 


most popular fragrance... 
y HAND-O-TONIK . 


BATH OIL —In Amber, Pine ot Comnation 
B. JUNE GERANIUM SOAP—individually, 


oxed ... 
Three in a box... 


VELVA BATH MITS — Elizabeth “Arden's 
famous ee ey fer tub of bein! _— 


aggre eer eedteneanees 


vidually bo 
Three ina ce 


BEAUTY PRIMER —a novel Beauty Box In, 
Cover containing ee Arden's” 


Book 
Essentials for Loveliness .. 
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‘|Tradé Changes 
Shown for B. C. 


With most of the overseas trade 
routes exposed to enemy action, 
British Columbia’s foreign trade has 
changed, both in character and di- 
rection, since 1939, the Bureau of 
-+| Economics and Statistics of the B. C. 
Department of Trade and Industry 
points out,in its latest report, the 
first since’1939, on “The External 
aan éf British Columbia for 1939 
to 


A few broad aspects of the 
changes between 1939 and 1944 fol- 
ow: 

Both exports and imports ~ in- 
creased noticeably; the former 
from $112 millions in 1939 to a high 
of nearly $224 millions in 1942; fall- 
ing off to $179 millions in 1944, 
Most of the increase was in “mis- 
cellaneous products,” which includes 
ships and war materials, Imports 
rose from $61.9 milliéns in 1939 to 
$122 millions in 1944; principally in 
miscellaneous products and the iron 


group. 

Exports to the United States rose 
from $37,968,762 in 1939 to $167,484,- 
574 in 1942 ($107,498,262 in 1944). 
Imports from the United States 
rose from $35,709,929 in 1939 to $95,- 
756,329 in 1943 ($95,311,231 in 1944). 

Displaced by the United States in 
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1939 to 1944. 
by New Report 


1942 as British Columbia’s leading 
export market, the United Kingdom 
purchased products valued at $53,- 
220,937 in 1943 and $45,463,306 in 
1944 ($43,480,392 in 1939). Imports 
from the Unite@d Kingdom declined 
from $10,575,617 in 1939 to $5,816,773 
in 1942 ($6,525,729 in 1944). 

The eight principal markets for 
British Columbia’s exports in 1944 
were: United States ($107,498,2 
United Kingdom ($45,463,306), Aus- 
tralia’ ($6,905,615), Russia ($5,487,- 
959), British South Africa ($3,157,- 
534), British India ($2,944,309), New 
Zealand ($2,241,640), an@ Hawaii 
($1,782,712). 

The eight leading sources of sup- 
ply for B. C. importers in 1944 were: 
United States ($95,311,231), United 
Kingdom ($6,525,729), Fiji ($8,627,- 
732), British India ($2,502,724), Co- 
lumbia ($2,295,367), New Zealand 
($2,260,864), Australia + ($2,019,088) 
and Salvador ($915,474). 


CORONET TEXTILES LTD., 
Montreal, has been appointed the 
Canadian distributor of Plexon 
yarns to the textile industry of 
Canada. Plexon is already being 
used by. weavers of wide and nar- 
row fabrics in the Canadian market. 


10. BATH SALTS—June Geranium, 
Pine or 


LUXURY BATH SALTS—Blue Grass 
11. DUSTING POWDERS—Snowdrift or Illusion 


$2.75, $4.40, 


ilac 


Blue Grass ......... 


FLOWER MIST DUSTING POWDER— 
White Orchid—Carnation—June Geranium.. 
12. ee GRASS FLOWER MIST— 
A light toilet water 
Gilt-Wrapped 
With Atomizer 308 
Gilt-Wrapped with Atomizer 
13. GIFT BOX—Containing Hand-O-Tonik, June 
Geranium Soap and Blue Grass Flower Mist 
14. CHRISTMAS STOCKING — in transparent 
ox with one dram Blue Grass Perfume.......... 
Blue Grass Perfume, 2 drams sid 
18. GIFT SET — Containing Hand-O-Tonik, June 
Geranium Soap and Bath Mit 
16. GIFT SET—June Geranium Soap and Hand- 
O-Tonik 
17, BLUE GRASS GIFT SET—Blue Grass Flower 
Mist and Dusting Powder 8a 
18, TUCKAWAY KIT—Black or Brows fabrikeid 
—containing Essential preparations sss 
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‘Knowledge ris Experience 


coupled with sound and unbiased judg- 
ment, are the fundamental principles on 
which we base our opinions and sugges- 
tions to the investor. 


Our policy is to render a personal service 
in the analysis and discussion of your 
investment problems. 


4 
Please Feel Free to’ Consult Us 


: "e seca 
Dominion Bank Bidg., 


Toronto 


~ Huron & Erie Bldg., 
London gv 


Fabrics woven of Plexon are 
used in women’s handbags, shoes, 
belts as well as for upholstery and 
drapes. 


made to meet’ the requirements of 
different applications is now avail- 
| able in a range of 120 colors and a 
The oe which is tailor | large variety of finishes and s.2@s, 


19. BATH BOX—<containing Velva Bath Mit and Ardena 
Dusting Powder .. 


90. SERVICE KiT—in Black, Brown, Blue or Red leather 


. BEAUTY SATCHEL—in Black fabrikoid, containing 
Elizabeth Arden's Essentials for Loveliness 0.50 


22. BLUE GRASS BODY SACHET 2.75 
Pillow Sachets—Blue Grass or Fleur de Riviera $1.50 2.75 


23, TUCKAWAY KiT—Black or Brown fabrikoid con- 
taining Essential preparations .. 


7.00 


Toiletries, Street Floor. 
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Left: H. W. D. Foster, vice-president Anthony Foster and Sons, and 
right: E. S. Weir, who will be manager of the aircraft division. 


National Sale of Parts 
Planned on Jobber Scheme 


H. W. D. Foster, vice-president of Anthony Foster & Son 


announces that his company will shortly be providing a nationa 
distribution of many lines of necessities for aircraft owners and 
operators. : 

The new division, to be managed by E. S. Weir, will enable 
fliers to buy in large or small quantities from .outlets in the 
principal cities of Canada. The company already has branches 
in Montreal, Toronto, Hamilton, North Bay and Vancouver, and 
may possibly reopen a Winnipeg office. The Maritime region 
is served by a branch in Truro, NS. 

With years of experience in dealing with automotive parts 
through its jobber system, the eee to offer the same 
conveniences to the aviation industry. is is the first time that 
such a nationwide service has been offered. ; 

Through the new organization, aircraft users will be able 
to buy finishes, fabric, instruments, radios and hardware of 
various types. The company is planning to add to its lines of 
equipment all the time, and at present is negotiating for a sales 


agency on a national basis for a line of aircraft engines. 
Thus Canadian aircraft operators will be able to buy a can 
of dope, a square of fabric or ne windshield from a single 


source—with the assurance tha 
be met. The company 
office, 

Dominion. 


ALGER GOLD MINES Dec. 1 op- 
tion installment on 200,000 shares 
at 45 cents has been extended to 
Dec. 31, and price reduced to 40 
cents with each subsequent install- 
ment extended for one month. 


lans to carry its stocks at 
and handle orders through its branches across the 


whatever their needs, they can 
the Toronto 


SIGMA MINES (QUEBEC) re- 
ports bullion production of $148,839 
from 24,300 tons milled, an average 
recovery of $6.13 gold per ton in 
November ($143,065 from 24,300 tons 
and $5.89 in October). 
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The Question: “Twenty-five years hence will there be more 
or less difference politically, culturally and economically 
between Canadians and Americans than there is today? 


“Joined together in the flesh like Siamese twins,” is the way one 
respondent phrases the fact of U.S.-Canadian proximity; and over- 
whelming opinion on the question recognizes this fact, argues that the 
neighbors willinevitably grow closer. 

Few go so far as to envision out-and-out political union of the two 
countries, but most see our economies and cultures parallel lines 
moving even closer together. Joint defence is a welding factor cited. 

Culturally, Canadian identity may be preserved thanks to the 
Dominion’s twin roots in British and in French tradition. Spokesmen 
for the arts are optimistic for the future of distinctive Canadian 


development. 


H. D. AINLAY, mayor of Edmon- 
ton. 

Canadians and Americans will 
draw closer together as time 
passes. We have largely the same 
origin of basic stock. We have an 
undefended border of great extent 
and it is comparatively easy to 
cross, There is a high percentage 
of Canadians now in the U.S. We 
have approximately the same 
language. It is inevitable that the 
cultural influence of each nation 
must affect the other. It is also 
evident that the economic influ- 
ence on Canada of the greater 
population to the south will in- 
crease, In spite of weaknesses in 
our own political structure, ~I 
trust that we will avoid other 
weaknesses in the U. S. 

* Cd - 


W. L. CLARK, editor, The Star, 
Windsor, Ont. ; 
During the next 25 years Cana- 

dians will continue to grow more 

in common politically, culturally 

and economically with the: U.S. 

And, if there is real progress, 

Great Britain, Canada and the 

U.S. will think and act more in 

unison as the years roll by. 

co = * 


DR. V. D. CROWE, president, 
Canadian Dental Association, 
Truro, N.S. 

There will be less difference. 
We are becoming more neighborly 
in many ways due to closer affili- 
ations of business interests and 
expansion of tourist programs. 
Dentists are now importing a very 
large percentage of their equip- 
ment from the U.S. We there- 
fore are very anxious to have 
better reciprocal trade relations 
established. Another factor is the 
recent pooling of national defence 
plans by our two countries. 

s * s 


BRIAN DOHERTY, playwright 
and head of Canadian Theatre 
Enterprises, Toronto. — 

I anticipate that the American 
people, dissatisfied with the de- 
lays and impasses created by cer- 
tain of their political institutions 
and certain of the provisions of 
their constitution, will insist on 
amendments modelled on Cana- 
dian constitutional laws and cus- 
toms. The domination of our cul- 
ture by the U.S. will undergo a 
slow but steady decline. There 
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Province 
e 


tending to disappear. 


are manifest signs all over the 
country that in music, painting, 
theatre, writing, and the other 
arts, Canada, at long last, is pro- 
ducing a vigorous, native culture 
of her own. .I expect that, in ac- 
cordance with the economic reali- 
ties of this continent, there will be 
a continuing identification of our 
economic lives, 
~ * * 
H. R. DRUMMOND-HAY, K.C., 
barrister, Winnipeg. 

I feel sure that in the next 25 
years there will be less difference 
politically, culturally and eco- 
nomically between Canadians and 
Americans and I think the tend- 
ency will be for the international 
boundary to be less and less im- 
portant as such, excepting for the 
purpose of government. It seems 
to me that the movement of goods 
and people back :and forth will be 
tremendously increased with re- 
strictions greatly decreased. 

ae ” os 


A. W. ELLIS, associate editor, Ad- 
vertiser Topic, Petrolia, Ont. 
There is no blinking the fact 

that Canada and the U.S. are 

joined together in the flesh like 

Siamese twins and the passing 

years should bring about a reduc- 

tion of economic differences 
through the elimination of the 
present unnatural trade barriers 
against the free flow of goods and 
services, Culturally, owing to our 
smaller but shifting population, 
we are drawn increasingly into 
the American orbit. We could, 
however, because of our purer 

British tradition, make an impres- 

sive contribution to and improve 

American culture by freer social 

intercourse. Politically, when 

both countries surrender part of 
their sovereignty to reach the 


tion and not only these two coun- 
tries but the whole world ‘should 
be drawn much closer. together. 


Cc. J. EUSTACE, educational 
editor, J. M. Dent & Sons (Can- 
ada) Ltd., Toronto. 
Twenty-five years hence Can- 

ada will be more nationalistic 

polifically than she is today, ow- 
ing. to growth and political influ- 
ence of French Canadians and 

European Canadians. This will 

modify the present political set-up 

slightly away from Britain, but 
will keep it friendly although in- 
dependent from the U.S. Cultur- 
ally Canada will make big ad- 
vances of her own which will 
nevertheless reflect American 
regional influences, especially in 
western Canada. Economically 

Canada must remain the go- 

between for America and the 

British . Commonwealth,. leaning 

largely for reasons of defence and 

self-protection upon the U.S. 


GEORGE FARQUHAR, member 
of Nova Scotia Board of Com- 
missioners of Public Utilities, 
Halifax. 

Whe U.S, executive is not re- 
sponsible to the House of Repre- 
sentatives and, while the superior- 
ity of the Canadian system is be- 
coming more widely recognized 
in the U.S., it would seem too 
much to expect such a funda- 
mental change in ‘the American 
and state constitutions within the 
next 25 years. Politically we will 
still be different. Culturally, 
while the impact of the U.S. upon 
Canada is continuous, Canada, 
apart from the “melting pot” has 
two distinct cultures, and these 
will still remain. Economically, 
the relations of the two countries 
will become closer, differences 


JOHN H. FLETT, barrister, Wel- 
land, Ont. 

Across the Niagara alone is an 
annual volume of travel equal to 
the whole population of Canada. 
The great ever-growing standard 
of commerce; the inter-relation- 
ship of our educational and liter- 
ary cultures; the avalanche of U.S. 
newspapers and magazines; the 
bonds made by international 
service clubs; the growing realiza- 
tion that our security in this 
world of strife means the estab- 
lishment of a joint security—all 
these prophesy a growing identity 
of viewpoint. 

Economically, we are being tied 
closer by increasing need for each 
other’s exports and increasingly 
improved and convenient trans- 
portation. But politics, compound- 
ed of prides, loyalties and ideas of 
sovereignty, indoctrinated in us 
since childhood and hence emo- 
tional nature, will survive longer 
the impact of converging tend- 
encies. This generation won’t 
likely read headlines announcing 
political union, some future gen- 
eration likely will. 

” . s 
CHARLES E. GARNETT, presi- 
dent, Edmonton Chamber of 

Commerce. 

Speaking for Western Canada, 
I firthly believe Canada and the 
U. c are growing more integrated 
politically, culturally and _ eco- 
nomically and this is accentuated 
by the many disadvantages under 
which the West suffers. Intimate 

(Continued on page 13) 
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@ THE LOCATION of your shipping and ie 
receiving docks is as important to efficient 
production as the production lines themselves. 
Money invested in remodeling a factory or 
warehouse is certain to bring greater returns 
if internal handling of goods is keyed directly 
to external traffic. Only in this way can full 
advantage be taken of the services which 
Trucks and Trailers are capable of delivering. 
In many typical straight-line production 
plants, parts and materials are carried over 
the highways by Trucks and Trailers and de- 
livered directly to the conveyor lines “close in” 
to the manufacturing and assembly processes. 


Today, with plant remodeling on the up- 
swing, loading docks are being inbuilt—tailor- 
made to fit—-so that transportation can flow 
smoothly both in and out of the plant with the 
least ‘possible handling of raw materials or 
finished products. 

Here’s where your Traffic Manager, your 
architects, your contractors, and your motor 
transport operator should be consulted. Motor 
transport can deliver its full measure of effi- 


ciency when these men are on your planning 
committee. 


FRUEHAUF TRAILER CO. OF CANADA, LTD. 


TORONTO (WESTON), ONTARIO 
Sales & Service Branches at Toronto and Montreal. ° 
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1.A.C.'s capital resources, in excess of $7,000,000, are 
all-Canadian funds. Its business is unaffected by conditions 
existing elsewhere. 


1.A.C. has handled the financing of more than 750,000 
purchases. These purchases represent more than 
$250,000,000. 


This army of well-satisfied customers is the best kind of 
assurance that, if you wish to finance the purchase of o 
car, a plane, industrial or household equipment, 

you will meet with service, courtesy and appreciation 
of your business. 
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See Siamese Twin Future 
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(Continued from page 12) 
contact with Americans during 
the war with consequent admira- 
tion of energy and enterprise dis- 
played, our common language, the 
influence of publications and 
radio and similar® technological 
problems cannot but help to en- 
gender closer relationship be- 
tween countries which have so 
many common problems. 

~ ” - 
C. A. HAYDEN, editor, Country 

Lifé, Vernon, B.C. 

Politically Canada and the U. S. 
will not be more nearly alike in 
form of governmental administra- 
tion but will be closer in their 
Own diplomatic and ‘trade reéla- 
tions and in their joint aftitude 
toward general international af- 
fairs. This type of working part- 
nership will become more inti- 
mate, efficient and mutually satis- 
factory unless gross blunders pre- 
vent it, which is unlikely. 

As for culture, naturally theré 
will be improvement but not to a 
startling degree. Exchange his- 
tories as school and university 
studies will promote such expan- 
sion. If Canadian hockey is a cul- 
tural factor, it may ‘be predicted 
that it will sweep the states with 
perhaps larger penalty boxes. 

Economic improvement depends 
on trade relations. These rela- 
tions will be controlled by mar- 
keting and other distribution of 
supplies of primary, processed and 
manufactured ‘products which 
formerly were as sur- 
pluses until the Hot Springs Food 
Conference in 1943 and later 
UNRA bluntly told the ,world 
there never had been ‘surpluses 
so-called. If pre-war. surplusés 
re-develop, kiss goodbye to het- 
ter economic relations. 

a e 
DR. A. Y. JACKSON, Canadian 
painter, one of the “Group of 

Seven,” Toronto. ee 

Twenty-five years from now 
Canada will be merged with the 
U.S. Economically, to most Cana- 
dians there is no advantage in 
separation. Culturally we © are 
busy de-Canadianizing ourselves. 
In architecture, literature, paint- 
ing, music or crafts there is noth- 
ing peculiarly Canadian today. 
Politically we will do nothing in 
opposition to Americans, As‘ the 
day approaches when the English 
in will be a minority, the 
western provinces will find they 
have sq much more in common 
with the Americans they will cut 
loose from Eastern Canada. The 
rest of Canada will have to de- 
cide. between a French-Canadian 
republic or the U.S. A. 

* = * - 
HUGH MacLENNAN, author of 

“Two Solitudes,” Montreal. 

Economically the U.S. will 
dominate us more and more, 
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Poljtically we can keep our sys- 

intact if there is not another 
war. Culturally, Canada is just 
about to come of age, and the cul- 
tural differences ‘between our 
countries will increase, providing 
Canadians continue to develop 
outlets for their ideas at home, 
But the assumption that Canada 
and the U.S. will even exist 25 
years hence involves the further 
assumption that the great powers 
acquire more wisdom and capacity 
for survival than they at presenf 
show signs of possessing. : 

» s * 


SIR ERNEST MacMILLAN, con- 
ductor Toronto Symphony Or- 
chestra. 

Twenty-five years from now, 
Canadians and: Americans would 
resemble each other more closely 
than at present, were it not for the 
notable growth of our . French 
population. In English-speaking 
Canada American influences, good 
and bad, seem increasingly pre- 
dominant. I wish that we Cana- 
dians were more fully impressed 
by the better traditions of Britain 
and America alike: by the demon- 
strated superiority of British law, 
the greater flexibility of British 
constitutional practice and above 


‘| all by the British consciousness of 


national responsibility. I wish 
our ideas of the Englishman were 
less colored by the figures of Col. 
Blimp and Bertie Wooster. I wish 
that we learned more of the prin- 
ciples of American liberty, of the 
inspiring figures of American his- 
tory and less of American gang- 
ster warfare, of contempt for law 
shown by leaders of both capital 
and labor, of quick success gained 
by the smart Alec and the un- 
scrupulous adventurer. In the 
combined influences of U. S. films, 
magazines, newspapers, radio and 
high pressure salesmanship I am 
afraid that the dross usually pre- 
dominates over the gold and that 
we .are absorbing more of the 
weaknesses of Americanism than 
is altogether healthy. On the other 
hand it would be rank ingratitude 
not to acknowledge the generosity 
of many American scientific and 
cultural institutions that offer op- 
portunities to our young people 
beyond those afforded by their 
native land.. - 

Whether for good or ill we are 
a New World nation and I do not 
see how a country so divided cul- 
turally, linguistically and religi- 
ously as Canatia can long resist 
the powerful influences of a 
neighbor whose living conditions 
so closely resemble ours. | 

Yet we‘ have a powerful anti- 
dote in French Canada and in the 
continuous proportionate increase 
of our French population, Many 
people view this with alarm but 
whatever our individual, preju- 
dices, we must fact facts. The 
present trend may be modified by 
a less restrictive immigration 
policy: it is unlikely to be greatly 
altered by anything else. 

Does Canada really want to de- 
velop individuality as a nation? 
If so, we must come to an under- 
standing with our French-speak- 
ing compatriots and build a syn- 
thesis of both British and Frénch 
traditions, plus those valuable 
qualities that we have developéd 
on our own. I cannot feel that we 
have progressed very far on this 
path: to persevere will call for 
courage, intelligence and above all 
a national rather than a provincial 
consciousness. Yet either Cana- 


increasing .Americanization and 

French-speaking Canada, increas- 

ing insularity. 

+ * s 

CAPT. THE REV. ABBE AR- 
THUR MAHEUX, Laval Uni- 
versity, Quebec City. 

Culturally the difference may 
be greater because: 

(1) Canadian literature of 
French expression is in full pro- 
gress and may in that space of 
time acquire great momentum. 

(2) Bilingualism is gaining and 
will prevail among the elite. — 

(3) Canadians of English langu- 
age are strongly advised to take 
Canadian things as their subject. 

(4) France will stay.as an in- 
tellectual magnet for most of the 
French Canadians and for many 
of the English-speaking Cana- 
dians. 

(5) Great Britain’s institutions 
are still and will for a long time 
retain their great attraction to 
both groups. 

The difference may be less in 
economic matters. 
s 7 * 

H. O. McCURRY, director, Na- 
tional Gallery of Canada, 
Ottawa. 

Culturally, it is inevitable that 
Canada and the U. S. will in many 
ways be closer than ever in 1972. 
Close relations on the museum and 
university levels, exchange of art 
exhibitions, radio programs, pub- 
lications and motion pictures tend 
to obliterate superficial differ- 
ences, but those distinctions which 
have their roots in the ideas and 
ideals of each people will remain. 
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Canadian culture has much in 
common with the U. S. and draws 
fts inspiration from many similar 
sources but its character will be 
largely determined in the long 
run by the mingling of the two 
main streams, British and French. 

This, I hope and believe, will re- 

sult in a peculiarly rich and dis- 

tinctive Canadian culture in the 

future. Its beginnings are already 

plainly visible. 
e J oe Y 

ORVILLE SHUGG, former CBC 
farm commentator, now farm- 
ing near Alvinston, Ont. 
Basically Canadians and Anter- 

icans already think, speak and act 

alike even if we are a trifle on the 
conservative side. It is reasonable 
to assume that in 25 years all 
bonds will have been strengthened 
either by preference or necessity. 

Conceivably the U. S. might adopt 

some feature of the Canadian form 

of government. Capitalists and 
socialists could and probably will 
be worried along with some kind 
of mixed economy common in both 
countries. If the American radio 
commercial does' not throttle cal- 
culations in both countries the in- 
terchange of arts and ideas should 
increase with the years. 

ay ~ * 

VICTOR SOUCISSE, public re- 
lations consultant, Montreal. 
There will be less difference 

undoubtedly. However, po€tically, 

the Statute of Westminster has 
made Canadians prefer indepen- 

dence to union with''the U. S. 

Britain has nothing to*fear from 
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J. G. RENAUD 


president of Montreal Shoe 
Stores, has been elected _presi- 
dent of the Quebec Retail Chain 
Distributors’ Association. 


an independent Canada and per- 
haps, on the long term, a great deal 
to gain. Culturally, we will remain 
different to the same extent that 


‘|many s@ctions of the U. S. are dif- 


ferent from one another. Econ- 
omically, with our natural re- 
sources and economy in produc- 
tion, the closer we are, the better 
it will be for the Canadian people. 
A sales or advertising manager 


who would be afraid to tackle the 
U.S, market is not worthy of the 
name, Henry Ford once said that 
protection made industry lazy. 
More pep and less subsidies and 
protection would do many of our 
manufacturers a lot of good. 
of * * 


G. 8S. THORVALDSON, president, 
Income Tax Payers’ Association, 
Winnipeg. 

The record since Confederation 
indicates clearly a continually 
growing friendship and under- 
standing between Canada and the 
U. S. Our political institutions are 
fundamentally the same. There is 
little if any difference culturally. 
Our problems of national defense 
are nearly identical. Economically 
the two countries are now closely 
integrated. The remajning econ- 
omic barriers are our foreign ex- 
change control and tariff walls of 
both countries. Exchange control 
should soon go. Surely tariffs: on 
both sides should have a tendency 
downwards. My conclusion logic- 
ally follows that differences be- 
tween Canadians and Americans 
will continue to disappear. 

* ® « 


JACQUES VERREAULT, news 
editor, I’ Action Catholique, Que- 
bec City. 

Politically, U. S. labor unions, 
wanting nothing short of control 
of industry and government will 
probably be in full power in 
Washington. Canada may well be 
satisfied to have, by then, a middle 
of the road government and this 


due largely to its preponderate 
agricultural class. 

Culturally, for some years our 
neighbors have registered great 
progress. Their resources seem 
unlimited. More and more our 
professors and students will go 
over the border to perfect their 
science, 

Economically, provided we cul- 
tivate more and more the Latin- 
American markets and also con- 
sider others than England, where 
we sometimes sold at too low 
prices, we shall be in a better posi- 
tion than the VU. S., relatively 
speaking. 


Chateau-Gai Wines 


Sales Volume Rises 

Chateau-Gai Wines reports sales 
to date, with more than half of the 
fiscal year over, substantially ahead 
of the same 1945 period. Present 
volume of business is expected to 
continue during the remainder of 
the year, with earnings to equal ap- 
proximately $1 a share after pro- 
viding for income and excess profits 
taxes, President A. G, Sampson 
states. 

Construction on the main plant 
at Stamford Park is nearing com- 
pletion, thus enabling an increase in 
production capacity, The two idle 
plants, at Thorold and Oakville, 
have been sold. The latter had been 
rented for the last six years, and 
was sold for its book value. * 


ELDER MINES has received pay- 
ment eovering an additional 35,000 
shares at 85 cents. Issued capital— 
2,235,008 shares. 
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=SPECULATION 


when based on accurate in- 
formation and sound judgment of known 
factors can be part of a sound investment 
policy. When success or failure of an 
enterprise depends on intangible con- 
ditions, these, when weighed carefully 
against known conditions, may justify 
the investment of speculative capital if 
the returns are commensurate with the 


risk involved. 


Consult us regarding speculative cap- 
ital. You will find our knowledge of 
both sides of the picture, plus wide 
experience, to be invaluable. No obli- 
gation entailed of course. 


BELL TELEPHONE CO, of CAN- 
ADA reports an additional 703 
shares issued under the Employees 
Stock Plan and additional 124,529 


under the offerings of rights to 
shareholders of record on Sept. 25, 
bringing issued capital to 1,041,860 
shares, 


Two and a half years ago the, then Provincial Government took 


over the properties of the Montreal Light, Heat & Power Cons. It 


also appointed the Quebec Hydro-Electric Commission which has since 


administered: these properties. Your Government did not take these 


‘steps which have so damaged Quebec’s reputation for fair dealing. 


It has, however, inherited the results. 


Now you can avoid costly litigation and save Quebec's reputation 


by following the exaniple of Britain’s Socialist Government in paying 


a fair price for expropriated properties. Their method in taking over 


the Bank of England, their current policy in assuming control of the 


Transportation System are straightforward and businesslike. A fair 
} ; 


price and annufil income were arranged before taking over the properties. 


oo 


Only recently, Premier Duplessis, you expounded your faith in 


the development of our great Province ..: your confidence that new 


industries, in great numbers, will be founded here; ; your belief that 


this would mean new high levels of employment and prosperity for 


our people. 


‘The action in taking over these properties was not originally of 


your making, but YOU can settle it now,-Mr. Duplessis; 


Published on bebalf of 30,000 
shareholders of M.L.H. & P. 
Cons., of whom 10,000 own less 
than 100 shares each, 
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and the complicated methods in .the 
business world of today bear heavily on 
most estates, whether small or large. 
An executor now needs to be experi- 
enced in many lines of business if the 
estate is to be properly looked after. 


This Trust Company combines the 
experience of many kinds of busi- 
ness men. It knows real estate and 
how it should be managed, Secur- 
ity markets and investment trends 
are under constant study. It keeps 
up to date on taxation and Suc- 
cession Duty. Its practical know- 
ledge of the best methods in estate 
settlement comes from years of 
actual estate work. Inquire about 





our services —our knowledge can 
be used by you to the advantage 
of those you wish to benefi* 
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CALGARY e WINNIPEG ¢ BRANTFORD e WINDSOR e MONTREAL 


Our POLICY of manufacturing only the highest 
quality of cigars, together with today’s extraordin- 
ary demand, make it impossible for us to meet 
the requests of our many customers, . 

We thank you for your patience and under- 


standing during the present shortageyand assure 
you that we shall do everything possible to in- 
crease your supply in the coming year.. 


, 
MA 


KERS OF FINE 


MIN CONCENTRATES—Taylor-o'n 

PARBEC MALARTIC GOLD 
MINES has not received payment 
covering balance of Dec. 1 option 
installment on 6,000 shares at 25 
cents. Balance of option has been 
terminated for default. 


CIGARS SINCE 


re 


HUGH MALARTIC MINES plans 


resuming diamond drilling’ to test 
an area in Range 1, which is about 
2,000 ft. wide from north to south 
an@ which is traversed by same 
diorite dikes in which Vinray ore 
occurrences were encountered. 


a 


Two million or more motorists from 
the States visit us each year... 
thousands of them just for the beauty 
of our Ontario countryside. Let’s see 
to it that our hospitality matches the 
perfection of our lakes and hills. 


IT’S EVERY- 
BODYS BUSINESS 


Ontario profits 

almost as much 

from tourist 

/\ business as from 

\ gold asinine, It's 

> ig up to us to keep 

si this business 
growing. 


~~ 


’ 


Every tourist 
dollar is shared 
this wey: i 
Hotels; 2. Stores; 
3. Restaurants; 
4. Taxes, etc.; 
5. Amusements; 
6. Garages. 


Let’s make them want to come back!” 


ALA 


PUBLISHED IM THE PUBLIC INTEREST 


BY JOHN LABATT LIMITED 


Construction Trends 


Won't Be Long, One View 


On Decontrol of Lumber 


Lumber — which has enjoyed 
most latitude of all building ma- 
terials under price restriction, and 
perhaps least under distribution 
controls—may be first to resume 


complete freedom of marketing. | 


That, at any rate is the view of 
a growing number of construction 
industry observers. 

The expectation is based, not 
alone on the fact that Parliament- 
ary review of the Government's 
emergency powers is imminent. It 
is based even more on recent ex- 
perience in United States, where 
lifting of controls has apparently 
sharply reduced prices and cut- 
throat buying. Said Wall Street 
Journal recently: 

“Lumber, king of building ma- 
terials, has banged its head against 
}a price ceiling of consumer. re- 
sistance. Super-pricés are tail- 
spinning. About 65% of all lumber 
merril; evaded OPA ceilings. The 
{new consumer ceiling is air-tight. 
Evasion is out. Black marketeers 
caught with ‘gold-plated planks’ 
are sweating. Production of the 
scarcest types of lumber, rendered 
profitless under OPA ceilings, al- 
ready is snapping back.” 

Canadian lumbermen assert 
confidence as well as hope when 
they say: “It won’t be long now.” 
Though, if they have some inside 
dope on a pending decontrol 
move, neither’ they nor Ottawa 
are tipping the hand. But lum- 
bermen never were so insistent 
as they are right at this moment 
that “lumber controls must go.” 


Control Creates Chaos, 
Lumbermen’s Argument 


The argument, reiterated for 
more than a year by leading lum- 
bermen, and now brought for- 
ward as’ the insistent demand 
of the whole industry in all 
branches and coast-to-coast, runs 
something like this: 

“Timber control policy and 
WPTB lumber price ceilings (a) 
drive the maximum permissible 
amount of lumber to the export 
market, and (b) encourage black 
market practices. 

“Canadian ceiling prices are not 
based on cost and have no sound 
yeconomic basis. They were based 


on a.general realization from lum+ 


bervsales, domestic and export. 


‘}They aye been held in spite of 


ing costs simply because there 
Was practically no limit with re- 
spect to export prices, Rt., Hon. 
Mr. Howe mentioned in the House 
a year or so ago that if Canadian 
exports of lumber were stopped, 
the price to the Canadian buyer 
probably would have to be upped 
$20 a thousand feet. 

“Hundreds of small mills in the 
country never had any interest in 
export until they were forced by 
this artificial situation to enter 
an export market or go out of 
business. Their other. alternative 
was the black market. 


“With 7,000° small sawmills 
scattered all over Canada, it is 
virtually impossible to police the 
Price regulations. Such policing 
has not been effective. Further- 
more, because there is no ceiling 
price on logs, evasion of price 
ceilings by the smaller mills is 
easy. 


“Three months ago (Aug. 29) 
the Canadian Lumbermen’s Asso- 
ciation board of directors’ went 
on formal record to the Timber 
Control authority asking that on 
of two things be done: . 

“1, WPTB to revise prices on 

a realistic basis at once, and 
vigorously enforce them; or 

“2. Remove price control. 

“Upon receipt of this petition 
from .CLA, Timber Controller 
Terrance Flahiff toured Canada, 
attended 38 meetings, found every 
group of lumbermen without ex- 
eeption concurrimg in the CLA 
demand. = " 


“And the National Construction 
Council of Canada, reviewing the 
lumber situation at its Oct. 31 
executive meeting, was of the 
opinion that the supply disruption 
that has characterized the entire 
past year could be corrected only 
by ceiling removal. NCC repre- 
sentatives from the professional 


COMMONWEALTH PETRO- 
LEUM net profits, exclusive of 
profits on sale of investments, drop- 
ped 46.3% to $32,459 in year ended 
Sept. 30, 1946. Profits on invest- 
ments were over 300% higher at 
$56,618, accounting largely for in- 
crease in surplus of $86,008. 


Since close of fiscal year the com- 
pany has acquired Ace Royalties 
No, 1 well, while Commonwealth- 
Taber No, 1 well has been aban- 
doned because of intrusion of water, 
Commoil Ltd., a subsidiary, is now 
drilling the C. L. No, 2 well in the 
Lloydminster area, 


INCOME ACCOUNT 

Years Ended Sept. 30: 1946 
Net income 
Less: Oper. exps. .... 

Depletion 
Net profit & surp. ... 
Earned per Share ..,. $0,016 
None paid, 

CONDENSED BALANCE SHEET 
As at Sept. 30: 1946 


Total curr. assets .. 
Invest, in sub. ....... 
Invest, in other cos.t . 
Sundry royalties 
C'we'th Taber exp, .. 
Leases 
Office equip.* 

Total assets 

Total curr. Mab. ..,. 
Res. re invests. ... 
Capital stock .... 
Surplus , . 

“After depr. of .,... 1,63 1,632 

tApprox. market value $339,066 in 1945, 
$176,270 in 1946. 
Working capital 220,106 52,814 


6,521 


1,091,179 
39,515 


| DISCOVERY YELLOWKNIFE 

MINES has received payment cov- 
ering an additional 70,000 shares at 
50 cents a share, Issued capital— 
2,546,789 shares, . 


bodies, Engineering Institute of 
Canada and Royal Architectural 
Institute of Canada, were em- 
phatic in support of the decontrol 
idea, 

“Despite all the regulations and 
réstrictions imposed on the lum- 
ber industry, no protection at all 
has ever been given the consumer. 
No protection can be given unless 
there is a ceiling price on con- 
struction.” 

e * * 


Commons to Define, Curb 
‘Nonessential’ Building? 
-Impression grows among rank 
and file building men that Cana- 
dian Construction Association at 
its Niagara Falls annual meeting 
a month hence, will urge passage 
by Parliament of a bill to restrict 
“less-essential” construction until 


most pressing needs have been}: 


met—presumably by the end of 
1947—for small houses and job- 
giving industrial expansion. 

Some of the industry’s leaders 
think the Commons will recog: 
nize likelihood of even, higher 
building demand in 1947 than in 
1946, when an all-time record was 
set up; that it will be inclined to 
defy the over-all trend to decon- 
trol and plump for curbing of big 
houses, recreational projects and 
other deferable work for the re- 
maining period of “the emerg- 
ency.” If such a measure is intro- 
duced, and, passed, it will go 
counter to Mr,.Howe’s repeated 
assurances that construction con- 
tro] never was fully effective and 
would be virtually impossible in 
peacetime. But it would end the 
months of “hot-potato-tossing” 
on this issue between Ottawa and 
municipalities; make priorities 
more effective where priorities are 
due, that is, veterans’ housing and 
factories to create more jobs, pro- 
ponents say. 

* + * 

Building Supply Makers 
Breathe Easier on Coal 

A substantial threat to Cana- 
dian building operations was 
averted, or at least deferred till 
March 31, with last week end’s 
“back to the pits” order by John 
L. Lewis to his United Mine Work- 
ers in the U..S. soft coal fields. 

Breathing easier as a result are 
makers, and users of structural 
and reinforcing steel, general 
building products of metal, 
plumbing ware, cement, other key 
building items. The sigh of relief 
was heard widely—an unprece- 
dented number of Canadian ¢om- 
panies and individuals are build- 
ing or planning to build. Coal 
stoppages from United States 
would have sharply hit building 
supply ‘production here if the 
strike had run into the winter. 

As matters stand, though, there 
is no assurance against a reopened 
U. S. strike in April. And in the 
Canadian Maritimes, meanwhile, 
United Mine Workers are threat- 
ening coal strike action if their 
wage demands aren’t met by Jan. 
31, 


Edmonton’s °47 Building 
May Exceed This Year’s 


A $15 millions or more building 
program for Edmonton in 1947 is 
forecast if materials and labor 
are available. An estimated $14 
millions of construction was com- 
pleted in 1946 despite shortages. 

The 1947 program covers Pro- 
vincial and Federal Government 
buildings, wholesale and retail 
construction and _ extensions, 
schools and hospitals, besides 


By CLIVE CHATTOR 


“BRUNT OF 


CAMPAIGN 
ALWAYS CARRIED BY 
STAR WEEKLY” 


Six years ago, in August 


1940, Max Factor & Company 


of Hollywood opened their Canadian branch in Toronto, 
and began advertising in the Star Weekly. Later, when 
they were ready to promote their famous Pan-Cake 
Make-Up, the Star Weekly carried the brunt of the 
campaign, both in black and white and colour advertis- 
ing. The list was then extended to include daily 


newspapers. 


ax Factor sales and advertising have 


increased continually ever since, limited only by war- 
time shortages. Ever since, the Star Weekly has been 
the backbone of a very successful advertising campaign, 
supported only by key dailies. 

More than 900,000 Canadian homes pay a dime every 


‘ week in the year for the Star Weekly. 


The STAR WEEK 


housing. An outlaY of $1 million } 
is planned for addition of 100 to 
200 rooms to the CNR’s Macdonald 
Hotel, according to railway offi- 
cials. 

* + = 


New Pressure Develops 
For More Public Works 


Recent rise in engineering con- 
struction volume, most of it pub- 
licly financed, raises this question: 
How long can needed structures be 
held on the Federal-provincial- 
municipal “timing” shelf against 


In the urban 


’ 


L 


market, where 77.5% of Canada’s retail business is 
transacted, 611,694 out of 1,100,337 English speaking 
families buy, and buy from, the Star Weekly. 


Because the Star Weekly blankets this rich buying 
audience, many other Star Weekly advertisers have 
success stories to tell. Canada’s four leading cosmetic 
advertisers have increased their Star Weekly advertising 
by 228% in the last four years—evidence that the Star 
Weekly has done, and is doing a fine selling job for its 
advertisers, large and small, from coast to coast. 


PUBLISHED AT 80 KING[ST; WEST, TORONTO, CANADA 
Montreal Advertising Offices: UNIVERSITY TOWER 
U.S. Representatives: WARD-GRIFFITH CO. INC. 
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00000 


EVERY WEEK 
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conjectural future demand for 
make-work measures? Answer ap- 
pears to be: Not indefinitely. 

Even while the building industry 
recently was reiterating its request 
for deferment of public building, 
the dam showed signs of weaken- 
ing. 

A Winnipeg Builders’ Exchange 
delegation handed Manitoba Prem- 
ier Stuart Garson a Canadian Cen- 
struction As$ociation letter asking 
postponement of provincial projects 
which might divert materials from 
housing and factories. 


At about the same time, these 
things were happening: 

Federal Works Minister Fournier 
okayed a $64,000 contract for a cus- 
toms building and site development 
at Phillipsburg, Que.; named an ar- 
chitect to design Edmonton's pro- 
posed $1. million Federal. building. 

The Ontario Government award- 
ed. contracts for a $2 millions: men- 
tal hospital unit,at Smiths Falls and 
$1.4 millions of roadwork. 

Calgary selected a site and archi- 
tects for a $3 millions hospital. Sud- 
bury pushed plans for waterworks, 


sewers and a subway to total about 
$450,000. Whitby (5,950) asked rate- 
payers to approve $320,000 outlay 
for a new sewage disposal plant 
and a school. Toronto suburban 
East York township prepared to 
take contractors’ bids on a $200,000 
municipal office block. 

These were only a few of the 
signs of growing pressure for pub- 
licly financed construction. The 
idea now seems to be: “We need 
these structures right away; we'll 
order others when and if employ- 
ment slips.” 


The unprecedented demand for specialized equipment for the many Hospitals and Public 
Institutions across Canada plus ‘the urgent need for essential materials for the building trades 


engaged in the housing programme has slowed deliveries ‘of many items that normally would be sold 
through regular channels, : 


In addition to equipment of this kind all GSW plants are turning out substantial quantities of cooking 
and heating utensils and home and farm supplies. This enables our dealer organization to be 
maintained at a very high level. As raw material supplies improve, new lines will be added many of 


which will incorporate new techniques in manufacture, and design features that will enhance the GSW 
reputation for fine quality. 
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Beat Brens Into Washers 
At Big Toronto Arsenal 


John Inglis‘Plant Turns From Arms Produc- 
tion to Household Appliances +— Extensive 
Research Paved Way for Conversion 
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JOHNSON & HIGGINS 


(CANADA) LIMITED . 
INSURANCE BROKERS 


Oe 


AS YOUR BUSINESS a new plant, process or product? If . 

#0, you may have new or unusual risks to be insured— 
new potential sources of loss and of increased premium cost. 
{It often takes the skill of experienced insurance technicians 
to recognize these shifting hazards: and plan adequate, 
economical protection. (Johnson & Higgins représenta- 
tives are thoroughly trained in drafting, negotiating and 
servicing insurance contracts to fit individual requirements. 
“For complete information, telephone or write us today. 
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Sask. University 
Asks $2.6 Million 
Building Program 


lions for extension of educational 
facilities at the University of Sas- 
katchewan has been urged by the 
university's senate, 

One of the buildings, valued at 


$500,000, would be bulit under the 


The three others, to be erected by 
the province, are: 

$1,250,000—arts and administration 
building. 
,000—library, to be-erected as 
a memorial to Dr. W. ©. Murray, 
late president of the university. 


Frem Our Own Correspondent Dominion - provincial improvement 
REGINA—Construction of four|scheme, and used by students at- 
mew buildings at a cost of $2.6 mil- ‘tending short courses in agriculture. 


$350,000—-a students’ union build- 
ine to be used for students’ activi- 
ties, 


ONE CALL DOES IT ALL! 


Call Northern Electric first. It's a time-saving habit to get into. More 
often than not ONE CALL DOES IT ALL. Save time! Save bookkeeping! 
At Your Service — Twenty-four Branches across Canada. 


Panel Beards, Duct Systems 


Conduit Fittings 
Insulating Materials 
Signalling Devices 
Lomp Guards . 


Switches and Receptacles 
Outlet Boxes, Covers 
Safety Switches 


Flashlights, Batteries 
Fuses and Cutouts 
Industrial Fixtures 


Low Voltage Transformers 


Conduits and Raceways Hand Portables Electricians’ Tools, Supplies 


In Addition Other Products and Services Such As:— - 


Wires and Cables 
Electronics Products 


Illumination Equipment 

Power Apparatus 

Overhead and Underground Materials 
Industrial Heating 


Telephone Equipment 
Electric Appliances and Radios 


22-5-19B 
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’ Yesterday, 
largest automatic weapon plant 
—one of the largest in the world 
—turning out Bren gins, Brown- 
ing airplane machine guns, 
anti-tank rifles, automatic pistols. 
Today, the same plant, $1.4 mil- 
lions worth of the same machines, 
many of the same personnel, pro- 
ducing or tooling up for oil burn- 
er fuel pumps, glass-lined domes- 
tice water heaters, ‘washing 
machines, electric heaters, fishing 
reels, rods and nylon lifes, trail- 
er coaches, That’s the story of 
war-to-peace conversion at the 
consumer products division of the 
John Inglis Co., Toronto, 

There’s more to the story, how- 
ever, than the pronunciation of 
some sort of big business abraca- 
dabra, or the waving of a chief 
engineer's slide rule. 

First memorandum on the John 
Inglis postwar plarining commit- 
tee is dated Jan, 2, 1943. Com- 
prising the company’s eight top 
executives, the committee was set 
up then to meeé monthly. Its con- 
tinuing job was to bring into 
production and market focus the 
hundreds of suggestions for poten- 
tial peacetime output garnered 
from employees in the plant, 
picked up by men on the road, 
seen in the U. S., the United 
Kingdom, anywhere. 

Three men were on the post- 
war planning staff full time, and 
the company spent about $25,000 
a year on market research. The 
rest of the company focussed its 
full-time energy on war produc- 
tion. ; 


Bermuda Bids 
To Regain Top 
Resort Ranking 


Bermuda is making a bid to 
get back into the running for 
luxury vacation busintss. Travel 
service by sea and air is increas- 
ing, and most of the island's 
smaller hotels and guest houses 
and many of its larger establish- 
ments have already taken up 
where they left off in 1939, 

Early in 1947, Canadian Nation- 
al Steamships plan to put their 
“Lady” line back into operation, 
and the Monarch of Bermuda is 
being reconditioned now after 
seven years’ war service. The 

rness line’s’ Fort Townshend 
and Fort Amherst are already car- 
rying 100 passengers from New 
York twice a month,‘and the 
Alcoa steamer, George Washing- 


“Our committee had two ends 
in view,” Major James E. Hahn, 
John Inglis president, told The 
Financial Post. “We wanted new 
lines into whith our general 
engineering division could logic-| 3 
ally expand, and products which! 
would employ in the consumer | 
product division those precision | 
manufacturing skills developed by 
the close tolerance mass produc- 
tion technique of our ordnance 
division, 

“The engineering division | 
turned rapidly to pulp and paper 
and mining machinery, equipment 
for gas plant and the food indus- 
try, in addition to its former lines 
of marine, oil and chemical indus- 
try equipment, boilers and ma- 
chinery. But it has been a bigger 
job to negotiate manufacturing 
rights and adapt the ordnance 
plant to peacetime use,” 

As a matter of fact a “bits and 
pieces” policy had been planned 
for the period immediately after 
the war to tide over key ordnance 
workers and equipment with con- 
tract work for outside companies. 
Only one evidence of this interim 
work remains—a section polish- 
ing cast kitchenware for the 
Aluminum Co, of Canada. 


Levelling Out at 2,000 

Of the wartime peak of 17,000 
Inglis ordnance workers about 
1,500 remain, with roughly a third 
of these in the consumer products 
division. When the new program 
is functioning fully 2,000 is ex- 
pected to be the average payroll 
number. 

Modern “mobile homes” are the 
biggest postwar product-already 
rolling down the assembly line, 
The trailer is a three-room, ply- 
wood and aluminum, tandem- 
mounted coach, weighing -about 
4,000 lb. and retailing at $3,250. 
Smallest. would be Shakespeare 
fishing reels which reached the 
market in limited numbers last 
summer, 

Glass-lined, electric and gas, 
automatic storage water heaters 
are expected to be in production 
next month, along with two 
models of domestic washing ma- 
chines, trademarked Inglis, and 
made under licensing arrange- 
ments with the Nineteen Hun- 
dred Corp., Saint Joseph, Mich. 

Inglis has mandfacturing rights 
for the British Empire and is per- 
mitted to establish sales agencies 
elsewhere outside the .U. S. 
Gradually the complete Nineteen 
Hundred line of automatic wash- 
ers, clothes driers and ironers 
will be taken on, The Post is told. 

Export has been a definite fact- 


or 


ton is on a weekly schedule with}, 


accommodation for 277 persons. 

In the air, Pan American flies 
a daily service from New York, 
and British Overseas Airways 
operates three flying boats out of 
Baltimore each week. 

Among the hotels, Belmont 
Manor and the St. George are in 


ay) 


full operation, the Princess, Cot- |} 


tage Colony is now open and its 
main hotel is expected to be ready 
early in 1947, The Bermudiana is 
expected to open for the peak 
Easter season, and the Elbow 
Beach Hotel has announced its 
reepening will coincide with the 
first arrival of the Monarch, 
Reports from the island place 
its golf courses—Belmont, Mid- 


Ocean, ,Riddell’s Bay and St.|. 


George—in top condition; and its 
many special tourist attractions, 
such as the government aquarium, 
underground caves, and the 
Devil's Hole ready for sight- 
seers, 


Speedier Trains 
On Seattle Run 


, Speedier luxury train service to 
the Pacific. northwest is promised 
by a new fleet of five streamlined 
Empire Builders slated for service 
out of Chicago by the Great -North- 
ern Railway early in 1947. # 

The Diesel-powered streamliners 
| will elip 13% hours off present 
service to the coast from Chicago 
ever northern lines, H, E. Watkins, 
Great Northern agent in Toronto, 
states. The 2,214-mile run to 
| Seattle has been timed to 45 hours, 
with service out of Chicago at 1 p.m. 
daily. 

Five Empire Builders make up 
the fleet. With 12 cars each—mail- 
baggage car, 60-seat coach, three 
48-seat coaches, four sleeping cars, 


| coffee shop car, diner, and observa- |: 


' tion lounge—they accommodate 307 
| passengers. Special feature of the 
/coaches is a reclining-type seat | 
with leg .rest that folds into the 
| seat in front. 
| Decor throughout is in keeping | 
-with the Northwest  tradition— 
murals reproducing Winold Reiss | 
portraits of the Blackfeet Indians, | 
and work ‘by the Montana cowboy | 
artist, Charles M. Russell, | 


CATHROY LARDER MINES ad- | 
vises that 220 drift in north zone 


| has been carried a length of 150 ft. 
javeraging 0.26 oz. 


across 4.3-ft. 
width. The 512 drift has been ex- 
tended 225 ft. beyond eld workings 
in the north zone encountering a | 
heavily mineralized zone coming in | 
on the south side of the drift. Aj} 
27-ft. crosscut driven south into the 
mineralized area ran 0.02 to 0.24 oz. 
A total length of 270 ft. has been 
éxposéd in south zone 520 drift. 
First 155 ft. assayed 0.26 oz. over 
5-ft. width. The 520 raise in south | 
zone is being driven 80 ft. east of 
west end of 520 drift. The raise is | 
up 44 ft. with present face assaying 
0.45 oz, across 5 it, : 


e Bulldog Industrial Trol-E-Duct 
is a continuous, electrical-outlet 
system for portable tools, hoists, 
cranes and similar devices. 
trolleys collect current from the 
duct along which they travel and 
transmit it to the tools for ready 
use . 


Prefabricated for quick, economical 
installations, all parts and sections 
of this flexible electrical system are 
standardized, More sections, 


in Inglis postwar thinking 
right from the start, Major Hahn 
said. And that means “export in 
the widest possible sense.” 

Tied in with the company’s 
over-all program is its $500,000 


straight or curved, and trolleys, can 
be added readily. Or, entire sys- 
tems can be moved at low costs to 
suit factory rearrangements. 


C.S.A. Approved, Bulldog Trol-E- 
Duct has no exposed wiring, thus 
ending accidental contacts with 
live wires. Bulldog Trol-E-Duct is 
sold by electrical wholesalers. And 
Amalgamated Electric engineers 
will be glad to show you how it 
can speed up your production. 


The 


. . anywhere along the line. 
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COMMERCIAL and INDUSTRIAL LIGHTING © SISPLAT LIGHTING 


ee aa 


ELECTRIC CORPORATION LIMITED 


MONTREAL 


FLOODLIGHTING © SWITCHBOARDS + PANELBOARDS + FUSES - WIRING SUPPLIES 


TORONTO AND 


BALLASTS and TRANSFORMERS + SAFETY SWITCHES + MOTOR CONTROL 


fully mechanized foundry, Pro- 
duction Castings Ltd., New To- 
ronto, This was opened in 
August, another conversion from 
wartime function. It was the 
former government-owned Cita- 


del Merchandising Co. warehouse, 
and now turns out castings for 
both the Inglis plant in Toronto 
and English Electric Co. of Can- 
ada, St. Catharines, an Inglis 
associate, 


RTUGUESE 


will have its own edition of The Reader’s Digest 


STARTING NEXT JULY—with a guar- 

anteed net paid monthly circulation 

of 100,000—a French-Canadian edition of 

tne Reader’s Digest will place a medium 

. Of proved effectiveness at the service of 
‘Canadian advertisers. 


“SELECTION DU READER’S DIGEST” will 
be truly a French-Canadian edition—edited 
by a Quebecker, printed in French, pub- 
lished in Montreal. But the magic that 
melts racial barriers in 39 different coun- 
tries will distinguish its editorial content. 

The record in every one of those coun- 
tries indicates that The Reader's Digest 
commands top-readership among the in- 
fluential, able-to-buy families. The initial 
guarenteed circulation of 100,000 in 

French Canada therefore will represent the 
cream of this increasingly productive mar- 
ket. The prestige of the U.S. edition, which 
now reaches 551,000 Canadian readers, 


is a guarantee of the success of this latest 
addition to The Reader's Digest family, 

Advertisers of high-quality products are 
already planning to give “SELECTION DU 
READER’S DIGEST” an important place on 
their media schedules for French Canada. 
Advertising space in early issues is partic- 
ularly in demand because of tle publicity 
and public interest that always accompany 
a new edition of The Reader's Digest. 

As in other International Editions, the 
number of advertising pages in each issue ' 
will be strictly controlled. It is important 
therefore for advertisers to make reserva- 
tions without delay for the first issue in 
July and for subsequent months of 1947, 

Pending the. opening of, Canadian offices, 
Space reservations and. requests for further 
information and rates should be'sent to The 
Reader's Digest International Editions Inc 
500 Fifth Avenue, New York 18, N.Y. 


International Editions of 


THE READER’S DIGEST 


The World ‘Ss Most W, idely Read Magazine | 
sss 





‘is available in 10 standard sizes: 
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WHAT’S NEW IN BUSINESS 


ufacturers of products that 
are « completely new or are 
being made in Canada for the first 
time. are invited to contribute to 














































Electric Manicurist 

Instead of a blonde, the manicur- 
ist of the future may be an elec-: 
tric gadget that looks much like 
an -electric shaver. The “nail 
styler” about the-size of an 
electric’ razor, with special at- 





springs or deep: sponge rubber. 
‘Designed primarily for conven- 


and heavy commercial vehicles, 
special seats are also madé for 
farm and industrial tractors, Spe- 
cial adapting. brackets ‘are pro- 


Portable Da-V-Lite 


Built around a 5,000 watt West- 
use generator and driven by 
a 1§ hp., four-cylinder Wiscon- 
sin air-cooled engine, a 1,750-lb. 
portable flodédlight unit is on the 
U. S.° market in four models: 
floodlight, searchlight, combina- 
tion, and beacon. Lights and ma- 
chinéry aré°mounted on a trailer, 
available with skid or two- 
wheel mounting. Although prim- 
arily designed for lighting, the 
units can also supplement exist- 
ing power facilities in emergen- 


coal - 
giass itself permits a high degree 
etration into the room 
one escape of room heat 
the chimney, and therefore 
as a fuel saver. The screen 


* ss ¢ 
Undercarriage Protection 
Bracoceat is a new protective 
coating. for the underbody and 


underhood of cars, trucks, and 
tools, 


Thunder Chaser 


A Swedish expert on thunder- 
storms, Prof. Harald Norinder of 
the High Tension Institute of 
Upsala, is reported to have con- 
structed and tested successfully, 
an apparatus for locating thun- 
der, It can make measurements 
down to one-millionth of.a sec- 
ond and can record 100 lightning 
flashes a second; can detect and 
follow thunderstorms at very 
great distance and thus obtain 
valuable information otherwise 
unknown about the weather. The 
development is expected to have 
great importance in international 
air traffic. 


ers and chassis it prevents rust 
and corrosion caused by constant 
contact with the chemicals used 
on modern road surfaces. It also 
protects enamelled surfaces from 
.being pitted by gravel. 

+ » 


Feather Touch for Tons 

General Electric claims its Max- 
speed AC cargo winch control 
system will lower fragile cargo 
to a dock from a ship as gently 
as a floating feather; says it can 
bring a five-ton load to an effort- 
less stop from a drop of 150 ft. 
per minute. Secret of the mech- 
anism is a device which auto- 
matically “weighs” the load to be 
carried and hoists and lowers it 
at the maximum speed at which 
it can be handled safely. Brain 
of the weighing operation is 
basically known as a “cross-flux 
extiter.” In. tests, a 7,000-lb. 
overload on a 10,000-lb. winch 
was dropped at 150-ft. per min- 
ute, and was slowed to touch the 
wharf without a jar, by simple 
operation of a control handle. 


Card Hopper 


even when the wind is blowing, 
insists. on playing out of doors, 
the Cardmaster has been design- 
ed. Of molded plastic, it is so 
built that only one card will be 
released at a time, and the wind 
cannot get a chance to blow the 
deck away. A_ double-duty 

ve stores a deck of 


Monetary Converter nid ray also be used 4s a tray to 
Two types of sliding monetary hold ae, ve pek of, dis- 
converters—one for conversion \t0'lip oq Rakis in “oot hoe ae they 
British pounds, sh‘llings and) can’t spread fort 
pence, the other to the decimal 
system—are now on the market. 
With-only one or two minor ex- Dr ugstore Depts.” 

Women’s cosmetics, costume 


ceptions, the two comparators 
will convert currency of any 
—. to that of any other, in 
range from one cent up to 
$1,000. The rule is simply set to 
the rate of exchange between the 


jewellery, cameras and supplies, 
prescription and photo finishing 
lead among departments which 
drug chains plan to install, en- 
large or emphasize, according to 
a recent survey by Drug Topics in 
the U. S. It covered 22 chains 
























tional and cab-over-engine light 


cies and supply power for electric’ 





For the gin rummy addict who, |" 


ds’ 


all chain stores in the country. 
These five departments were men- 
tioned by 63% to 60.8% of the 
chains covered. Next emphasis 
among the 59 departments listed 
went to small electrical items, 


> |men’s toiletries, candy and bristle 


goods, with more than 50% each. 
Women’s hosiery, clocks and 
watches, fountain pens and pen- 
cils, men’s leather goods, books 
and tobacco, also rated high, fol- 
lowed by radios, luggage, chil- 
dren’s books, liquor, wine and 
beer, insecticides, and disinfect- 
ants, stationery, women’s leather 
goods, toys and — 
7 * 


Half a Binocular 
The Sportscope, which is in effect 
half a binocular, claims many ad- 
vantages—half the weight, haif 
the price of the ordinary double- 
barreled optical glass. The Mon- 
ocular has just been announced in 
United States. 


Black Light. Ads 


The National Exhibition of Auto- 
mobile -Advertisers in Detroit 
next month will use black light 
to heighten the illusion of three 
dimensions in photographs and 
paintings. The ‘war-developed 
process will be demonstrated by 
the work of Radebaugh of De- 
troit’s New Centre™ Studios. The 


method is expected to have strong 


influence on the production of 


outdoor posters and indoor dis- 
plays, as well as in assisting en- 


gravers to make color plates for 
printing. Radebaugh, asga major 
in the Army, evolved a black 
light art technique in designing 
wartime instrument panels in- 
visible to the enemy. 

o v * 


Canned Tent 


J. B. Kinney, an ex-G.L, has rig- 
ged his car up with what is liter- 
ally a canned tent. An aluminum 
cylinder on top of the car dis- 
gorges a tent canvas. The auto 
forms one side of the shelter and 
the rest can be rolled out and 
pegged down in about two min- 
utes, 

* * ;* 


Solderless Connections 

A kit of 325 assorted Hydent con- 
nectors for conductors from No. 
20 to No, 10 wire, and a Burndy 
Hytool for installing the connec- 
tors is: now available, The con- 


neéctors are of pure copper, .one- 


piece construction: When the con- 
nectéts -are indented with the 
special tool, they are virtually 
“coined” to the conductor, provid- 


jing a connection high in mech- 


» janical’ strength and _ electrical 
efficiency. The kit is designcd pri- 
marily for contractors, industrial 
maintenance departments, radio, 
automotive and appliance service- 
men, ee he 


Trainmen’s Phone 


Pennsylvania Railroad crewmen 
have been equipped with Union 


phone for intertrain, jintercrew 
or control tower communication 
up to 15 miles. The device sends 
out. electrical waves which ride 
rails or wires by induction, and 
do not‘interfer@ with radio opera- 
tion. It was' introduced between 
Harrisburg and Pittsburgh. 


Awn-A-Matic 


A new device to raise and lower 
awnings from the interior of a 
house has been introduced in the 
U. S. Constructed: of corrosion- 
proof aluminum parts, the frame 
raises‘and folds the awning auto- 
matically; may be fitted to awn- 
ings already installed on conven- 


tional mountings, and is adaptable | 


to special sizes, Adjustable arms 
and automatic mechanism com- 
pensate for the weight of the 
awning as size increases. 


Hi-Reach Platform 


Model PUL Hi-Reach Platform 
can be telescoped to go through 
ordinary doorways, is compact 
enough to be carried in regular 
freight or passenger elevator, yet 
it can be extended up to 25 ft. 
above the floor, for providing easy 
access to lighting fixtures, over- 
head motors, shafting, skylights. 
The platform itself goes up to 
about 15 ft. and an auxiliary ex- 


tension frame can be put on top| 


of it to raise the platform to 19 
ft. In addition, a counterweight is 
provided so a special extending 


and folding addition to the top}. 


platform will enable the workmen 
to reach objects 36 in. from the 
base of the machine. The unit is 
built of structural steel, electric- 
ally arc welded, with a wooden 
platform. 20 in. x 30 in. surround- 
ed by skirt-board and a folding 
guard-rail 39 in, above platform 
level. A ladder, built into tele- 
scoping frames, leads to the work- 
ing platform, The operator raises 
the platform simply by cranking 
a winch attached to the main 
frame. 








JOHN McKENNEY BINGHAM 


has been appointed manager of 
the newly opened Toronto office 


RUBBER TUBING 








—a GRIFFITH SPECIALTY 


All kinds of Rubber Tubings — from fine, 
flexible ones — regular syringe tubings — 
to garden hose and baby cab tire. Holes of 


various sizes to your specifications. 


Tubings both plain and corrugated. 


Tubings made from all available materials 
—crude, reclaim and synthetic rubber stocks’ 
~—whichever is best suited to the purpose. 


‘Whan you use Rubber Tubing— Use Griffiths. 
INDUSTRIAL RUBBER DIVISION 





Engineered Packaging Taughtby War 
Better-wrapped Goods Save Money 


By ROBERT R. ROBINSON 


There’s more to packaging than 
meets the eye—a lot more. 


Out of war, at the expense of 
millions of dollars’ worth of dam- 
aged equipment-slost to fungus, 
bacteria, brine and tropic tem- 
peratures—has come a new ap- 
proach to packaging. Industry is 
coming to regard packaging as 
an engineering job. 

That new engineering seproach, 
combined with a growing list of 
plastic films and laminated flex- 
ible containers, is going to mean 
better-wrapped, better-preserved 
foods and other goods. and money 
saving for everyone. 

“There are really five mile- 
stones so far attained by the 
packaging industry,” A. L. Rowe, 
president, A. L. Rowe Ltd., told 
The Financial Post. “First there 
was the brown paper and string 
idea, then came containers. The 
advertising men brought up the 
sales appeal angle of packaging, 
and the demand for mass produc- 
tion developed a mechanical ap- 
proach. The fifth milestone is the 
engineering approach which gets 
down to the peculiar needs of the| high and packages less effective 
specific product to be packaged.|than they could be,” he summed 

“Our formula for producing the | up. 
right package to fita given article} Will there be revolutionary 


points: .product protection, sales 
appeal, consumer utility, and cost 
limitations, This formula narrows 
down the selection among the 
wide range of packaging mater- 
ials and methods available today. 
It picks out the right medium for 
the job.” 

Mr. Rowe, who served as a con- 
sultant to the Ordnance Depot on 
packaging during the war, has a 
staff of engineers, chemists, tool- 
makers, designers, artists and 
merchandisers on the job creating 
tailored-to-fit packages; but he’s 
not satisfied merely to take a 
manufactured product and pack- 
age it adequately. For most eco- 
nomic results, the packaging engi- 
neer should be consulted at the 
blueprint stage in producing, or 
in the field where food is grown. 

'WAs long as designers refuse to 
face engineering necessities, as 
long as each new material is pro- 
moted as a panacea for all pack- 
aging problems, as long as-pack- 
aging men are kept out of the 
plants where the products to be 
packed are manufactured——just so 
long will packaging costs be too 


of foodstuffs? Designers and 
manufacturers consulted by The 
Post think not. There will be new 
applications of plastics, mostly in 
the vinyl resin group; new com- 
binations in laminated containers; 
but little seemingly radical change 
from the consumer’s point of 
view. He'll get better-preserved 
food; merchandisers and produc- 
ers will have to worry less about 
deterioration; and everyone may 
save money; but fantastic shapes 
and sizes on the grocery store 
shelf’ are out. 


If there is a detectable trend it 
seems to be toward increased use 
of lamination, These are flexible 
containers built up with layer 
upon layer of paper, cotton, foil, 
and assorted plastic films. Again 
the job is to create a container 
with properties in resistance to 
moisture, vapor, air, and physical 
shock required by a particular 


product, be it cheese, coffee, 
oranges, chewing gum, or what- 
have-you. 


Within the next 12 to 18 months, 
The Post is told, shoppers may 
expect to see a laminated flexible 
container take its place beside 
the familiar vacuum-pack tin for 
coffee.‘Development work is in its 
last. stages on a machine that will 


G. L. Griffith & Sons Limited 


STRATFORD .« CANADA 








into a container, fill it with coffee, 
vacuumize and seal it in one op- 
eration. Substantial savings should 
result from this. 


Prepackaging of fresh market 
garden produce is already coming 
in, and prepackaging of meats, 
with resultant reductions in daily 
waste. Yeast cakes, formerly 
packed wet in heavy foil and stor- 
ed under temperature control, 
are now dehydrated and sealed in 
moisture-vapor-proof packages. 
Flexible containers may be seen 
one day for individual servings of 
such confections as jam or honey; 
but glass and tin are still consider- 
ed most practicable for liquids 
and semi-liquids in larger sizes. 


Packaging experts feel there is 
certainly room for flew plastic 
and other developments in the 
field, but they question the wis- 
dom of regarding one type of 
package as a competitor of an- 
other. There is a specific job in 
which eath type excels all others, 
and the packaging industry’s 
function is to match the right 
package with the right produet. 


PHILMORE YELLOWKNIFE 
GOLD MINES reports plans under 
way to financing Outpost Islands, 
Great Slave Lake property, into 
production. Current proposals are 
to carry on development in No. 2 
shaft at’ west end of No. 7 island 
and carry out underground work on 
two levels. Company plans to de- 
water workings in No, 1 shaft area 
and open new levels below present 
525-ft. level, Surface and under- 


embracing 1,882 units or, 39% of’Switch and Signal Co.’ s Carry-! of Russell T. Kelley Ltd, takes into consideration four main’ things happen in the packaging form a roll of laminated paper ground drilling is planned. 
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For Changing Bulbs’ 


The Chadsey safety lamp chang- 


the electric light lamp, gripping 
it securely for turning in or out 
of the socket. By reversing the 
changer head an adapter is pre- 
sented for removing broken bases 
from sockets. Changer head sizes 
are available for —e 25 to 300 
watts. 


Ozalid Streamliner 
Selling at $985 in U.S. a new all- 
purpose printing machine can re- 
produce anything drawn, printed 
or typeset, even a photograph, in 
a matter of seconds; is specially 
useful in offices and plants for 
reproducing records, correspond- 
ence and engineering drawings: 
It is even possible, with a new 
development called Ozara, to 
print photographic designs on 
textiles. Material to be reproduc- 
ed is drawn or printed on trans- 
lucent material, then reproduced 
on sensitized paper or other ma- 
terial, after exposure and dry 
development. Only 25 seconds 
are required to reproduce stand- 
‘ard size engineering drawings, 
accounting reports, file cards, 
ee film positives and 

other translucent originals. bines 
can be reproduced in blue, red, 
sepia, or yellow and on paper, 
cloth, foil, film or plastic. Mach- 
ine weighs 745 Ib. 

* es 
Down at the Heel | 
Michael Margolis is a Newark, 
NJ., barber with ideas. He has 
devised a new shoe heel with 
rubber edge, revolving around a 
plastic core. ‘When oné section 
wears down, the wearer simply 
spins it a few notches with a 
screw driver, and has a new heel. 
When he has worn it down all 
the way around, he unscrews it, 
turns it over’and has a new heel 
to wear out all over again. 
* ¢ @ 


Hydraulic Truck Seat 

New EZ-Ride truck seats made 
by Monroe in the U.S. are hy- 
draulic controlled. The single- 
type seat is supported’ on a Vari- 
able rate coil spring and its ver- 
tical movement is controlled by 
a double-acting hydraulic shock 
absorber and a vertical guide be- 
hind the seat. Stabilizers prevent | 
side-swaying. Models are made 
with seat and back cushions 
gither of conventional type. coil 
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You know how difficult it is to buy many 
of the things you need to run your home 
today. Then imagine the headaches we 
run into trying to keep up a steady supply 
of the materials and parts needed to build 
automobiles. More than 25,000 parts and 
piéces go into the building of one of our 
- 1946 passenger cars. The lack of just 
one item can mean a hold-up in our 
production. 


What are the facts? The present de- 
mand for cars has been building up for 
four whole years during which Ford of 
’. Canada did not produce a single passen- 
ger car for civilian use. And this year’s 
“stop-and-go” production can obviously 
fill only a portion of that 4-year backlog 
of demand. 


What are we doing about it? Expedi- 
ters from Ford of Canada are covering 
thousands of miles every week trying to 
keep supplies coming our way. In spite 





of our best efforts we cannot secure enough 
materials to keep our assembly lines mov- 
ing at anything approaching capacity. 


\ And that is the sort of thing which is 


holding up your family car. 


Nothing would please us more than to 
be able to tell your dealer how many 
automobiles we will ship him next month, 


_ or even next week, so that he could tell 


you when to expect your car. But the situa- 
tion right now is such that no one can give 
you an answer. For this reason, we suggest 
that it is wise to maintain your present 
car in good running order while you are 
waiting. 


Of one thing you may be sure: Ford of 
Canada will build just as many cars and 
trucks as the supply of materials will per- 
mit. There’s a long way to go yet—and we 
join our dealers in appreciating your 
understanding of an unusual and unwel- 
come situation. 


FORD MOTOR COMPANY OF CANADA, LIMITED 


FORD & MONARCH DIVISION MERCURY & LINCOLN DIVISION 
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Prefab House a Day Calgary Target 


Alberta Project Working so Smoothly Company Plans 


Similar Plants in Vancouver and Winnipeg Next Year 


Winter weather doesn't prevént building 
employees of Engineered Buildings Alberta 
Ltd. at Calgary from turning out houses at 
the rate of four a week. That's because they 
make the houses indoors, in sections. 

Since the firm, one of four or five making 
prefabricated houses in Canada, began pro- 
duction last March it has built 86 houses and 
23 garages at a gross value of approximately 
$500,000. And if materials are not too hard 
to get next year, the figure should be con- 


siderably higher, in view of a current back- : 


log of orders for some 125 houses, 

In fact, the company plans to build 600 
houses next year; not all in Calgary, however. 
It is building two new plants this winter, 
which are expected to come into production 
by next April: one on a 10-acre site in West 
Kildonan, Manitoba; the other on an eight- 
acre site in Vancouver's Burnaby district; 
each geared to produce at the rate of a house 
a day. 

Lumbermen’s Project 

The company was organized over a year 
ago by M. D. Muttart, Edmonton, who is 
president, and by Harry Thompson, vice- 
president and general manager, who now 
lives in Calgary to run the plant. They were 
associates in the lumber business at Edmon- 
won. 

They foresaw the postwar housing log-jam 
far ahead; were convinced the shortage would 
be too great to be met by conventional con- 
struction methods and were intrigued with 
the idea of applying mass production meth- 
ods, successfully used by other industries to 
get the utmost efficiency out of specialized 
workmen. 

From time to time bits of information came 
out of the United States about manufacturers 
experimenting with prefab buildings and the 
Edmonton pair decided to go down and see 
just what was being done. They wound up 


with membership in the Prefabricated House’ 


Manufacturers’ Institute of America. 

They gathered a mass of information and 
returned home to sort it out; decided they 
could accelerate production of low-cost vet- 
erans’ houses by adopting certain of the 
American methods. Edmonton seemed the 
logical place to build a plant but Calgary city 
council snatched the venture from under the 
capita] city’s aldermanic noses by offering 
attractive parcels of city land for sale. 

Get High Priority : 

Material shortages loomed and the new 
company, armed with facts and figures ob- 
tained from the first group of houses com- 
pleted, approached the Dominion Govern- 
ment for priority to get materials for veteran 


housing. It presented its request jointly with « 


the other three Canadian prefab firms at 
Winnipeg, Hamilton and Quebec City. The 
request was granted, and full-scale produc- 
tion was undertaken, During lulls occasioned 
by material shortages, the plant produced 
garages entirely manufactured and set up in 
the shop and sold f.o.b. the plant for $339. 

Engineered Buildings employs 18 workmen 
in the shop,'eight of an office staff and 25 out- 
side crewmen, who assemble the houses at 
the sites. One truck and three large trailers 
are operated to transport sections to the sites. 
One house comprises three trailer loads of 
parts. 

The firm does not employ a sales force at 
present, all transactions being carried out 
through a real estate agent, W. B. Fraser. He 
negotiates with the city land department for 
property, lines up purchasers, and handles the 
required documentation for the veterans who 
buy. ® 

Ready in Seven Hours 

It requires only seven hours of work to get 
a house completely up and ready to receive 
wiring and plumbing. Both the latte? instal- 
lations are let to city electrical and plumbing 
firms on sub-contract. 

The company can turn out ten different 
designs of houses and avoids putting up sev- 
eral houses of the same design alongside one 
another. The lowest priced house sells for 
$3,000 (without utilities) and an $8,000 two- 
story. job will be produced starting next 
spring. The prices mentioned include prop- 
erty. Basements are provided where required. 

A breakdown provided by the company 
shows that, in the case of a house selling for 
$5,000 complete, the cost is divided roughly, 
as follows: . 

Factory, 50%; subcontractors, 30%; erec- 
tion on site, 10%; lot cost and sales expenses, 
10%. 

Broken down still further, division of the 
$5.000 among those concerned with construc. 
tion of the house looks like this: 





Materials and operating costs ........ $2,200 
Werte g TOE coco Pi cscs wee vkees > 250 
Lot cost and sales expenses ......... 500 
Excavation and foundation ......... 200 
Reorction an ate 6 i ss 500 
Plumbing installation ....... na Feb ow 519 
Heating installation ............e00% 300 
Mioctrical: Wirime sas. os etek ees 156 
PRE. nubs eukcase sd shnue> Rae a 375 

PO kee shape van nego ees $5,000 


Fo in AGIOS 


This is one of the ten types of house now being produced in panel form by Engineered 


Chart above shows the breakdown of costs in Calgary’s prefab house program. Both 


















percentages and actual figures apply to a ‘home costing $5,000 complete. Some of the 

subcontracting work shown in the lower panel may be eliminated when the company . 

develops “heart unit.” This will consist of hot water tank, water closet, bath, wash 
basin and kitchen sink in a single steel frame assembly. 


The houses are built under National Hous- 
ing Act terms and are fully inspected. Their 
lifetime, therefore, must be calculated on the 
basis of NHA 20-year payments which assures. 
durability to the purchaser. New houses are 
being negotiated for an 25-year terms. 


“They will stand up as long as any con- 


ventionally built house,” says Mr. Thompson 
flatly, 


In Calgary’s Hillhurst district 23 houses are 
just being completed and it is hoped to have 
them occunied by the eng of the year. Short- 
age of wiring and plumbing has held things 
up considerably, 


With that job completed, the company was 
preparing late in November to tackle a 52- 
house job in the city’s Killarney district. Work 
has been going on since August, parcelling 
out the land and preparing concrete founda- 
tions. Shortage of cement has delayed the 
latter operation but sufficient progress has 
been made to make completion of the whole 
project possible as early as next May. 

Employs Mostly Vets 

At the start all of ,the employees were 
veterans and the present figure stands at 
about 80%. Practically all the men were 
green and learned on the job. The policy has 
been to rotate them from one phase of the 
work to another so that they can fill in 
wherever required according to shortages of 
help through illness or extra labor needs in 
various departments from time to time. 

Complete walls are built on large flat 
tables. The outside is finished with cedar 
siding over plywood, the inside with plywood, 
and fireproof insulation is placed between. 
Roofs are assembled at the sites from 
trusses and gable ends prepared in the shop. 
Shingling is done at the site. Ceilings are also 
put on at the site, being made of plasterboard 
finished in a gypsum application, which ‘is 
given a stippled design surface. 

Such flooring joists and materials as are 
installed at the site are precut at the plant: 


Owing to the shortage of hardwood flooring | 





Buildings, Calgary. It requires only seven hours of labor to erect, ready to receive 


wiring and plumbing. Included in the selling price ate furnace, bathtub, water, closet, 
hot water tank ‘with 


kitchen sink, utility sink, wash 
‘ >fixtures, cupboards, cabinets, 


4 


thermostat, 
and wooden sidewalks enw 


. 


plywood and Masonite have been used for 
many of the floors provided to date. 

Paint is applied at, the site by sub-contrac- 
tors. Doors are purchased from Vancouver and 
fitted into’ frames at an Edmonton plant 
which provides the windows also fitted into 
frames. Each house has at least one large 
picture window for its living room. Chimneys 
are constructed from concrete blocks made 
by a Calgary firm.” . 

Cupboards and closets are installed and are 
extremely satisfactory in design according to 
James -Hilbery, cost clerk for the firm, who 
owns one of the houses produced by the 
company. 

“You can put me down as a booster for the 
house,” he said. “It is just what my wife and 
I wanted, warm, roomy and conveniently de- 
signed.” Several company employees have 
also bought houses. 


’ Six large jig tables and two cutoff saws:’ 


are among the largest plant tools. There is 
also an overhead walking crane which ex- 
tends. the full length of the building and can 
lift the largest wall sections and place them 


,on a truck with ease, 
When a project is decided upon; the compo- | 


nent pieces of lumber required are stock- 
piled and work commences cutting them ac- 
cording to pattern measurements. Letters and 
numbers denote the sizes called for by the 
several house designs. Parts for several 
houses may be made at the same time and it 
has happened that several houses have been 
completed in sections and stored in the plant 
before assembly was possible, 
Study Extra Plant Shift 

Actually, say the executives, the plant is 
smaller than they would like but there is no 
room to expand now. Some consideration has. 
been given to operating a night shift, which 
would make possible production at ‘the rate 
of eight houses a week. The plant has served 
among other things as the pilot plant for vari- 
ous others which the company is building or 
plans to build elsewhere in Canada. 

A “heart unit” comprising shower, hot 
water tank, furnace, toilet, wash basin and 
kitchen sink in a single steel frame assembly 
has been ‘designed and wili come into the 
picture soon, speeding up the occupancy once 
the building itself is erected. 

Although the business as a whole has 
proved somewhat complex owing to the 
number of stages involved in converting @ 
raw piece of land into a residential unit on 
the city’s assessment roll, expert bookkeep- 
ing has kept pace with the development of 
this comparatively new industry and com- 
pany executives have had a clear picture of 
overall statistics from the start. The company 
lost money on its first group of houses be- 
cause it set out with the determination to 
make economy compete with speed of pro- 
Auction for the favor of the customer. 

* Once the present housing shortage is over 
there is no intention to abandon prefabri- 
cation methods in favor of a return to con- 
ventional building on the site. Plans are 
under way for conversion to pfoduction of 


- larger and more varied designsand it is felt 


that the prefab business is here to stay. Engi- 
ne¢red Buildings is getting in on the ground 


_ floor. 


Getting a house in jig time is a phrase 
which’now can be taken literally. . - 
, t 


How to Keep Out of Trouble—IV 





You Don’t Have to Be Dead to Benefit 


When Life Insurance Is Well Bought 


By DONALD G. MACLEAN ¥ 

There’s no doubt about the help life insur- 
ance can be to your dependents when you die. 
But yyou don’t have to die to win. You can 
use life insurance to build up a fund for some 
definite object in your own lifetime—to buy 
a house, pay off a mortgage, educate your 
children, But here, too, just as in protecting 
your dependents, careful planning is neces- 
sary. 

In seeking protection you want to buy as 
much insurance as you can afford, to provide 
the highest possible income for them if you 
die. Cash values in the ,policies, while a de- 
sirable feature, are secondary to death 
benefits. 

But when buying insurance to provide a 
fund for a future purpose, the cash value is 


@. of greater importance. Most life insurance 


policies combine the two features in varying 
degrees, and it is this variation which the 
ordinary man has to study. 

Suppose you can afford $400 a year for life 
insurance or for saving in general. If you are 

family man, you'll buy the type of insur- 
ance which gives your family most protec- 
tion. But, if you are out to combine invest- 
ment with protection, policies with a higher 
cash value might be more desirable. 

The whole life policy, or long term limited 
payment policy, under which you may pay 
premiums until, say age 85, combines both 
protection and a cash value at relatively low 
premium rates, But, if you want the cash 
value to increase more rapidly, you will want 
other types of policies, such as endowments 
or short-term limited .payment life. Thefe 
are also a number of special plans on the 
market. Their premiums are higher, but their 
cash values go up more quickly too. When 
ready cash is required for some special pur- 
pose, they probably are more likely to fill 
the need, 

In the endowment policy, for example, the 
company agrees to pay the face value of the 
policy at the end of a stated time, say ten or 


‘20 years, In the limited payment life contract, 


the policyholder stops paying premiums at 
the end cf say 20 years, He may then leave the 
policy in force until his death, or if he likes, 
withdraw the cash value, In this case, the 
cash value, though not as high as in the en- 
dowment policy, is substantially higher than 
for awhole life policy. In all three, as values 
are guarantéed, the policyholder knows ex- 
actly what his policy is worth at any time. 
Policies of the endowment and limited pay- 


‘ment type offer protection with a greater sav- 


ing feature than the whole life policy. But, 

naturally you can’t buy as much coverage as 

you could if you used the same amount of 
money to buy ordinary-insurance. 

» How They Compare 

Here’s how premiums and cash value at the 

end of 20 years, compare under different 

types of policies for $1,000 taken out by a 

man, 25 years of age, with a representative 

Canadian company. All policies in the ex- 

ample are “non-participating,” which means 

the policyholder does not share in the com- 

pany profits, 
Cash Value 
Annual After 
Premiums 20 Years 


Whole Life (End. at 85).. $14.78 $229 
20-Pay-Life eeeeeerereee 22.93 430 
20-Year-Endowment .... 42.61 10900 


In some cases, premiums may be higher or 
lower, but the figures given show approxi- 
mate difference between cost and cash values 
of the various plans, Normally policies with 
higher-premiums yield higher cash value and, 
on participating policies, higher dividends. 

In any of these, if you want money at any 
time after the policy has been in force for 
three years (sometimes only two years) you 
can always get it. 

Now, suppose you have a mortgage of $4,000 
on your house, due in ten years. Your mort- 
gage contract calls for you to pay off $200 a 
qc leaving $2,000 to be paid at the end of 

he tenth year. In the meantime, if you die, 

you don’t want your family saddled with the 
mortgage after your earnings have been cut 
off. You can take out a ten-year endowment 
policy for your total liability, $4,000. If you 
die before the ten years are up, the face value 
of the policy will give $4,000 to clear off any 
outstanding indebtedness. 

If you make your regular payments on the 
property the $4,000 will exceed your mort- 
gage liability, but the excess will give your 
beneficiaries more money. If you live, a ma- 
tured policy will pay the amount which you 
expect to be due at the end of the ten years 
and $2,000 over. : 

Endowment policies are often used by par- 
ents to ensure education of their children. 
Suppose your son is now one year old; a 15- 
year endowment taken out now will guaran- 
tee a stated amount, say $2,000, when he is 
just about ready to go to college. Meanwhile, 
if you die, it provides $2,000 insurance for 
your family. The child is protected by the in- 
surance in.case of your death, and at the same 
time you are accumulating a sum for his 
education if you live. Or suppose you are 
30 and want $10,000 to retire on when you are 
65. An endowment policy of $10,000 at 65 
would cost you $27 for $1,000 or $270 for 
$10,000. When you reach 65 the company will 


“SHE'LL LOOK AFTER . 
"ALL OF US" 





“You can use life insurance ... for some 
‘definite object in your own lifetime.” 


pay you $10,000 but if you die anytime be- 
fore that, they will pay your beneficiaries the 
same amount. 

You can of course, save the same amount 
by putting the money in the bank or invest- 
ing it in sound securities, if you have an ex- 
ceptionally strong will. But very few do. A 
great many well-to-do ‘men have confessed 
‘that the only way they were actually able to 
save money was to assume some obligation 
like life insurance, Knowledge that the pre- 
mium is coming due is, in most cases, a suffi- 
cient spur to induce them to have the money 
ready to pay on the date named. The protec- 
tion feature of a life policy is a further spur, 
lacking in the ordinary savings program. 

There are other types of policies on the 
market, which will not only give protection 
to your dependents, but will help you to build 
up a pension for yourself. Here’s how one type 
works, 

For a stated premium, the company guar- 
antees to pay your beneficiary the face value 
of the policy should you die before you are 
65. But, if you live until that time, the com- 
pany will then pay you a monthly pension 
of $10 a month for every $1,000 of insurance, 
with 100 monthly payments guaranteed in 
case you die before you have received back 
an amount at least equal to the face value of 
the policy, Thus, suppose you have a $5,000 
policy taken out when you were age 30, and 
you reach 65 and start to draw your pension 
of $50 a month. In two years’ time you will 
have drawn out $1,200 in pension. If you die 
then, the company will continue to pay your 
beneficiary for the 76 months of the 100 
months period remaining. 

If you live for more than 100 months after 
the policy matures, the company will con- 
tinue to pay the stated pension until your 
death. This policy provides relatively high 
cash values, and is popular with many young 
men because it combines protection with a 
substantial saving. 


It has, of course, the objection that the 
premium is substantially higher than it would 
be for a similar amount of ordinary life in- 
surance, That is one of the points the indi- 
vidual has to study in buying a policy. 

For most people, a combination of several 
types of policies may be desirable. If you are 
an average man, you want to combine’ pro- 
tection for your family, with some provision 
for your old age. Accordingly, the best plan, 
is to talk over your situation with one or more 
life underwriters. Pick men who are trained 
and have made a special study of planning 
insurance. Find what the various policies will 
cost, what they will do, make a reliable esti- 
mate of what you can afford for insurance, 
and then try to get the best value. Shopping 
for life insurance ‘will pay good dividends. 
The purpose of this shopping is not so much 
to get a favorable rate. Competition among 
the companies is so strong that in the long 
run, the ultimate results for the same type 
of policy may not vary greatly. But by 
thorough study you get a wider knowledge 
of what advantages insurance offers, and 
thus, you will be able to judge better what 
policy meets your particular needs best, 

How Much Can You Afford? 

Then, having decided what insurance you 
need, you have to adjust it to what you can 
afford. There is no general percentage of in- 
come that will apply to everybody, In some 
quarters it has been estimated that a man 
should pay out about 8% to 12% of his salary 
for life insurance. \ 

In some cases, this may be too high, in 
others, away too low. One man on a salary 
of $3,000 a year, may have no children, and 
he and his wife may be very healthy with 
small or no medical expenses. Another may 
have a delicate wife or child which takes a 
large part of his income each year for doc- 
tor’s bills. He will not be able to afford as 
much insurance as the other man, no matter 
how badly he may need it. . 





‘ Postwar Wage Score 


Here’s What Happened to Wages While Controls 
Still Operated — Next Move Anyone’s Guess 
By KENNETH R. WILSON 


OTTAWA (Staff)—-Wage-earners return to free collective bargaining under a 
, Variety of hourly wage rates, according to a tabulation prepared by The Financial 


Post from DBS official statistics. 


The survey finds that as at Oct. 1, 1946, some 590,000 wage-earners (largely in 
manufacturing) are receiving higher weekly “take-home” pay than under wartime 


conditions in 1944, 


As yet no official figures showing wage rates and earnings as at Dec. 1 (the day 
Wage and salary control lapsed) are available. These figures will not be available. 
for another two months. But in the table reproduced herewith, The Post has taken 
figures released last week from Ottawa and showing as at Oct. 1, 1946, the wage 
rate and earnings position of nearly a million wage-earners in manufacturing, min- 
ing, services, construction and street railways. 

According to these figures the highest hourly rate paid any industrial group in 
Canada as at Oct. 1 was coal mining, with 95.8c. per hour. 

Lowest hourly rate as at Oct. 1 was in the service industries (hotels, restaurants 


and laundries) whith reported under 50c. 


per hour. 


Against these figures The Post has placed comparable earnings as at Dec. 1, 1944 
—the earliest month for which such figures are available. In that month the over-all 
average for all manufacturing establishments (70.5c. per hour) was only slightly 


different from Qctober, 1946. 


But individual changes were considerable. 


Largest percentage increases occurred 


in the following: agricultural implements 


—hourly wage rates up 14.6%; pulp and paper—up 18%; bread and bakery products— 
up 16.5%; nonferrous ore manufacturing—up 18%. 

A few war-expanded industries (automobilés, shipbuilding, hardware, tools and 
cutlery, nonferrous ore manufacturing), showed lower average hourly wage rates 


than at the end of 1944. 


Comparable figures for average weekly rates are equally interesting. 


The table follows: 


Aver. Hourly Earnings Average Weekly Wages 


Per- Per- 
Dec.1, Oct.1, centage Dec.1, Oct.1, centage 
1944 1946 Change 1944 1946 Change 
(1) ALL MANUFACTURING: . c. % $ S % 
(a) Durable Goods: 70.5 714 + 13 32.64 3056 — 63 
Electric apparatus .......cccccseeesees 68.6 73.2 + 6.7 31.62. 30.09 — 48 
Dame CUOEE fii.a i cv deve eivicavenaanesess 78.7 83.1 + 5.6 37.46 3590 — 42 
Machinery .......cccccsccccdicccee eee 72.9 75.9 + 4.1 35.94 3416 — 50 
Agric. implements .....ceeccecsceees 74.0 84.8 +14.6 35.37 35.36 — O01 
Fee TOMS SOON 6. cvedaandanecscnts 85.2 88.5 + 3.9 38.25 3788 — 0:1 
Autos and parts ......ssscoccecccees ‘ 94.6 90.8 — 40 43.89 33.51 —23.7 
Planes and parts ........cccccscscvce 82.5 87.3 +58 309.19 3841 — 20 
Steel shipbuilding, repairs ...... seeds 87.6 84.4 — 3.7 4135 3680 —110 
Rolled, forged prod. ......sececcesess 77.7 809 +41 3706 3487 — 59 
Hardware, tools, cutlery ......esee- és 729 71.0 — 2.6 35.06 31.67 — 9.7 
Foundry, machine shops ...... oreesce 75.7 79.9 + 5.5 36.71 35.08 — 44 
Sheet metal work .........eeeeees aves 65.9 72.2 + 9.6 29.92 3126 + 4.5 
Nonferrous OFeS .......sccccccveeees . 75.3 89.0 +-18.2 36.22 39.96 +103 
ALUMINUM © 60k. i. eee ec eeesee ees 73.9 77.3 + 46 3340 3440 + 30 
Nonferrous manufacturing .......ee0. 72.7 70.8 — 2.6 33.95 3030 —108 
Petroleum and products ......seeeees 84.1 95.4 +13.4 3768 3759 —02 
Glass products ......-.ssseeeeeeeceees 60.5 66.5 +99 2844 2820 —08 
Stone productS .......ccsceccccscescs 69,5 76.0 + 9.4 33.78 3443 +19 
Musical instruments ......ceceeceeess §2.1 58.7 +126 24.64 28.12 +141 
Lumber, Industries: 
Rough and dressed ......seeeseeveces 62.5 70.7 +13.1 2806 3083 + 99 
COmtAinGle..c. cis n+ cei civevsccdesoese ° 58.6 64.7 +10.4 25.67 28.27 -+10.1 
WSs iva ccs sh cc caveceneeeoseer 58.4 63.7 + 9.1 26.16 2816 + 7.6 
Durable Goods Indusiries: 7719 11.8 — 0.1 36.54 3330 — 839 
(b) Non-Durables: 
Foods: , 
Whee TERING ©. 6c igo. cenccceccedscecs 66.2 723 +92 20299 250 —16 
Wilour willing: 53s i... de eed eweccsecs 62.1 68.8 +10.8 29.68 31.72 + 69 
Bread, bakery products ......++- Pehi. 49.1 57.2 +-16.5 2190 2448 +118 
BeverageS™ ..........scccscecccsececes 65.7 712 + 8.4 2989 3161 + 5% 
Canning, preserving ...-cssccecceeees 49.8 55.9 +12.2 20.62 2381 +155 
Dairy products .......ccccssoceccecce 59.8 62.8 +50 2864 2964 +35 
Chocolate ahd cocoa ...ceeeees aed 50.0 52.5 + 5.0 19.30 2153 +115 
Clothing & Textiles: 
BoOts, SOC A ais. ccc ccicectccscvwecees 48.7 55.0 +12.9 2182 2354 + 79 
Hosiery and knit goods ....+.eeeeees ‘ 46.1 53.1 +15.2 20.56 2246 + 92 
Garments, personal furn. .....+eeeee 52.4 60.2 +149 21.33 21.31 — O01 
WGRAIG: TERED akc cs ves dewteescerces 48.4 55.4 +14.5 23.38 24.71 + 5.7 
Cotton yarn and cloth ....sseceeeees 48.0 54.8 +14.2 23.28 2428 + 43 
Woollen, yarn. and cloth ......... ove 48.8 55.7 +14.1 23.28 2451 + 53 
Silk and artificial silk ......++. vides 48.9 55.6 +13.7 23.86 2597 + 88 
Pulp and Paper: 
Pulp, caine MIAN. viet eeetsads wivews 72.0 84.9 +17.9 36.07 4245 +17.7 
Paper products ........sceseeecsseees 54.7 61.7 +128 2440 2635 + 80 
Printing, publishing ..... idutachs aaa 74.4 81.3 + 93 31.47 3382 + 7.5 
Other Mfrs.: ' 
Rubber products ......- nth ate dowe-s inz 70.9 721 . +17 32.76 3266 —03 
WORMOOOF oi skda 5 sce joes cocceeesene Ree 474 56.3 +18.8 21.85 2427 +111 
Drugs, medicines ........sssceeeeseee 574 581 +12 2503 2452 — 20 
CAIN Be oo cs Coke vec ceekeaboonwes 66.8 74.0 + 5.4 30.73 3069 — 0.1 
Non-Durable Manufactures ..... ant Gas . 60.4 65.7 + 88 27.48 28.19 + 2.6 
e oa Reet SORE ae veces 932 0« 958 0C(<«s 2B «4073 9.18 = 88 
Wintatiin: ces... <jc ks sso cowspecekioks 82.9 89.2 + 7.6 3880 4059 + 46 
Non-metallic minerals ......eseeesees 66.7 70.5 + 5.7 32.02 3194 —02 
3) CONSTRUCTION: 
”" I aio nn onc cic c covepautenuse’s ‘ 80.5 85.3 + 6.0 33.41 3412 + 21 
PHMWMSE Wand so cind co tcccututesyuceus 63.0 65.8 + 44 21.11 25.14 +19.1 
(4) STREET & ELECTRICAL RAILWAYS: 70.2 76.7 + 93 33.06 35.82 8.3 
5) SERVICES: . 
m Hotels, restaurants .:......:..cseceves 40.7 7.6 +17.0 18.27 2.66 —13.1 
Laundries ..... 45.7 49.7 + 8.8 18.69 20.48 + 9.6 


ereeeeereeeeeeeeseeree 
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INTERNATIONAL TRADE IMPORTANT 


A. E. Arscott, President, The Canadian Bank of Commerce, States 


Test of High Employment is Foreign Countries’ Wilikiariees to 


Trade With Canada 


INDUSTRIAL UPTURN IN LAST TWO MONTHS — 


S. M. Wedd, Vice-President and General 
Strong Statement of Bank—Record Assets and Deposits 


the Annual Meeting of the 
: ¢ of The Canadian 

Bank of Commerce, held December 
at the head office in Toronto, 
Mr. Allan E. Arscott, C.B.E., Presi- 

addressed the meeting, in part, 
- as follows: 

More than twelve months have 
passed since the ceased 
on the battle fronts of the recent 
World War. The people of many 
of the countries involved 
directing their efforts now to- 

the achievement of — 


At the end of our crop year we 
country which has re- 
full measure of the 


standing. 

have prospered, although the dif- 
ficulties of obtaining adequate 
pecking and shipping materials 
hindered for a time the marketing 
of many of the preducts. Forestry 
operations are the most active 
ever undertaken in Canada owing 
to a peak demand at home and 
abroad for lumber, wood pulp and 
newsprint. All in all the year now 
coming to a close can be considered 
a good one so far as our primary 
products are concerned. 

Canada has so Jong been consider- 
ed by many to be a country depend- 
ent for its prosperity on the prod- 
ucts of the land, be it in agriculture, 
forestry or mining, or of the sea, 
‘that the industrial development 
which took place during the war 
years may be overlooked. This de- 
velopment was essential to the war 
effort, but in the year that has 
passed we have commenced a note- 
worthy reconversion to peacetime 
activities. 

RECONVERSION 

A year ago we faced a major task 
of recasting Canada’s greatly en- 
larged ve system to cope 
with the anticipated needs of peace- 
time both in Canada and abroad. 
This change-over involved the can- 
cellation of war contracts of over 
$1,000 million, the transference of 
at least 1% million people from the 
armed forces and munition plants 
to civilian occupations, the recon- 
ditioning of over-worked industries 
and the redistribution of available 
materials. Up to six months ago ex- 
cellent progress had been made but 
then delays ensued through a series 
of employer-employee disputes 
which crippled the production of 
many factories and mills during the 
past summer. We lost among other 
things during that period a very 
large volume of industrial produc- 
tion, which might now be regarded 
as the “unfinished business” of the 
current year and which must be 
undertaken anew. In the last two 
months there has been a. resump- 
tion of business in all industrial 
fields and, taking the year as a 
whole, how well this massive and 
arduc 3 reconversion work has been 
done may be judged by a few facts. 

Civilian employment during the 
year reached a record peacetime 
level, in spite of the difficulties of 
re-location, and it has been esti- 
mated that in the spring of. this 
year 434 million people were gain- 
fully employed. Production of 
civilian goods generally has been 
high—exceeding, in many lines, the 
volume established in 1939. Notice- 
able, too, has been the buoyancy of 
our exports which have been at an 
average anonthly rate of roughly 
$175 millions, and this without the 
. volume of war supplies that bulked 
large in exports in the war years. 
This average in comparison ‘with 
1935-1939 figures is about double 
the pre-war value. Imports of a 
monthly average of approximately 
$150 millions were the highest in 
the recent history of this country. 
I think we can all agree that this 
record is a worthy accomplishment. 


MAIN OBJECTIVES 
There have been unforeseen dif- 
ficulties to cope with in this 
transition period and they all are 
not yet solved. New problems and 
issues that were in the first instance 
considered of secondary importance 
now are developing to an extent 
thet commands careful thought and 
study. , 


From the maze of ideas and ideals 
that gained prominence during the 
war years two stand out: the objec- 
tive of a high level of employment 
and the desire for stability. These 
“targets” are not capable of achieve- 
ment merely through legislative en- 
actment nor are they capable of 
precise statistical measurement, yet 
they well may serve to set the 
course of economic activity for 
years to come. To reach these ob- 
jectives there are a number of fac- 
tors to. be reckoned with and a 
thorough understanding of these is 
of prime importance. I have partic- 
ular reference to the impact of the 
wartime expansion of money, the 
cost and price of commodities (both 

iomestic and foreign), and the ef- 
ects of taxation: 


In approaching the problem of 
retaining a high level of employ- 
ment we must remember that dur- 
ing the war years our productive 
capacity and our productive possi- 
bilities increased many times—but 
mainly for war purposes, Now we 
have the tasks of encouraging and 
increasing the rate and volume of 
consumpticn of our products both 
at home and abroad. With respect 
to stability, our efforts must be di- 
rected to maintaining a balance be- 
tween deflation and inflation. Over- 
all policies must be designed to 
match consumption with maximum 


output. 
ONARY eae 
ECONO) 


INFLA 
IN 

There are many definitions of 
inflation and much attention has 
been directed to its inherent evils. 
As an almost inevitable accom- 
paniment of high-level war pro- 
duction, there has been a marked 
expansion of the yolume of money 
which might be viewed as mone- 
tary inflation. On the other hand, 
by means of price and’ wage con- 
trols, investment of savings in 
Government bond issues and taxa- 
tion to.meet the costs of war, price 
inflation has been moderate, How- 
ever, the ease. in money ly 
brings with it am 3 es, 
the seriousness ‘which depends 
on a number of factors. If people 
decide to hold their cash ‘or savings 
deposits and to retain Government 
bonds bought during the -var in- 
stead of making purchases while 
goods are in short supply, then to 
that extent the threat is reduced, but 
it will still be present until in- 
creased production at reletively 
stable prices brings the ‘postwar 
supply of goods into balance with 
the present volume of money.. 

In interpreting inflationary or 
deflationary tendencies ‘it is usual 
to begin with an assumed balance 
between goods .and services ‘avail- 
ta the ont ae and the mae 
c g power * i peopie on. the 
other. Deviations eek inkshines 
are viewed ag ; 


S . 


tity of money er suo 


oem are ‘in relation So 
¢ presen ‘of goods empha- 
sizes the potential. In 
pursuing this pattern of thought 
caution must be exercised in assum- 
ing that people will spend without 
regard for price or exercise of 
choice. However, as I‘ have indicat- 
ed already, the: swing of the pen- 
dulum depends upon many factors, 
not the least of which is the atti- 
tude of the consuming public—and 
their ‘attitude cannot .be forecast 
with any degree of accuracy. - 


Having regard for the above cir- 
cumstances it is in the interests of 
all business to consider in terms of 
current conditions the significance 
of the term “pent-up demand,” and 
what. has become known as the 
“back-log” of unfilled orders. Ordi- 
narily, demand. is governed by 
prices, ahd upward price adjust- 
ments may, ‘serve to restrain the 
volume of’ .eplacement demand. 
Care must be .*ken, therefore, to 
avoid the making ‘of: commitments 
which depend for-s, ¢cess upon fur- 
ther pxice increases.and. free 
spending. Also it cannot be over- 
looked that “pricing out of the mar- 
ket” can happen both at home and 
abroad. Hence it is necessary to 
keep in mind that increasing costs 
of production can be the main con- 
a factor to such a develop- 
men 


‘Adopts’ Canada asHome 


To Spur Indies Trade 


By HOWARD GAMBLE 


MONTREAL (Staff) — Why 
would a man with a million-dol- 
lar interest in West Indian enter- 
prises decide to make Canada his 
permanent headquarters? This is 
the question which Canadian 
trade circles are asking them- 
selves these days. A few minutes 
spent with Ernest O, C, Martijn, 
late of Curacao, Netherlands West 
Indies, recently . of Montreal, 
would supply this answer. 


Mr. Martijn tells The Financial 
Post that he made up his mind 
only a few months ago to make 
Montreal the headquarters for his 
wide trade interests. He incorpor- 
ated a Canadian company, E. & G. 
Martijn (Canada) Ltd. last Aug- 
ust, its primary purpose to de- 
velop additional commercial re- 
lations between Canada and the 
West Indies, Latin America and 
Holland. In the process of doing | 
this Martijn has already provided | 
jobs for Canadians; will provide 


more as his business gets further 
under way. 

But Martijn has other plans for 
his Canadian company, involv- 
ing expansion of its activities into 
manufacturing operations. First 
on his agenda is a plan to produce 
rotenone, an insecticide, as soon 
as Ottawa gives its okay. When 
the company gets further onto 
its economic feet, its organizer 
has other plans for it. 

Mr. Martijn, 46, is a man of 
large and varied interests. For- 
merly a member of the legislative 
assembly of the Netherlands West 
Indies, he is still Consul-General 
of Haiti, in Curacao, As a director 
of E. & G. Martijn, headquarters 
Curacao, he is engaged in manu- 
facturing, aviation, insurance and 
shipping, as well as being the 
largest importer of Canadian 
goods in the Netherlands West 
Indies. For over 20 years this com- 
pany has been trading with Can- 
ada, particularly in such materials 
as foodstuffs, newsprint, pharma- 
ceuticals and manufactured goods. 


Le 
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Manager, Presents 


TAXATION 

During wartime taxes are paid 
willingly in the main because 
people are motivated by a sense 
of patriotism and duty. When this 
urge subsides the continued heavy 
burden of taxation becomes notice- 
able and acts as a deterrent to in- 
vestment, to risk-taking, to saving, 
and also to productive activity. It 
must be recognized that taxes, 
whether they are levied on* goods 
or services or earnings, in the end 
fall upon the citizens. It is impos- 
sible to appraise the reaction of all 
individuals concerned, but with the 
great body of workers the import- 
ant factor is not the gross income 
before tax deduction at the source, 
but the amount of the “take-home” 
pay. In the individual’s mind the 
question of whether or not he is 
being reasonably rewarded for his 
work hinges on the net amount he 
receives in his pay envelope. Thus 
the natural incentive of the worker 
to put forth extra effort to achieve 
maximum per capita production, 
with higher gross earnings, tends to 
diminish when heavily graduated 
income taxes have the effect of al- 
lowing a relatively lower net return 
for the extra work; consequently 
production suffers. In like fashion 
very high taxes have the effect of 
discouraging venture capital neces- 
sary for the developmént of those 
assets which have a relatively high 
rate of depletion. 

Taxation and spending in the 
main are ingeparable. It is well 
understood that taxes are necessary 
and that no single ideal expenditure- 
revenue pattern can be outlined. 
The effect, however, of continued 
heavy taxation on peacetime activ- 
ity in all spheres suggests fresh 
study toward revision of the whole 
tax structure. Also, consideration 
may well be.given to the advisabil- 
ity of turnover or selective sales 
taxes to a greater extent to allow of 
a' modification of direct income 
taxes which are having a hamper- 
ing ‘effect on business and produc- 
tion in ‘general. 

PRODUCTION AND WAGES 

The task of production has been 

increased by work stoppages and 
shortages, Because of the inter- 
dependence of all branches of in- 
dustry a disturbance or dislocation 
in any one part of the economy 
causes. a wave of anization 
ha ut the entire m, This 
has been demonstrated in recent 
months. Wage issues connot be seg- 
regated from the well-being: of the 
community. 
« In this connection I think it time- 
sien al gas: dow Serta brttoe ae 
rates of pay for certain ps do 
little more than give these groups 
greater command ,over the: avail- 
able supply than those groups not 
included in pay increases. And an 
over-all- increase, assuming the 
same rate of production, ultimately 
completes the cycle with everyone 
back-in his relative position. 

INTERNATIONAL RELATIONS 

Throughout,the war years many 
reports have been received of the 
high standing of Canada and Cana- 
aon Even in recent months Can- 
ada’s role as a creditor country has 
been noted favorably in other coun- 


tries, perhaps because few, if any, | dend 


political strings are attached. This 
is all to the’ good, and no’ Canadian 


can be other than proud of this rec-: 


ord. Howéver,.war conditions pass, 
and no less than ourselves are the 
people in other countries working 
to..ard rehabilitation. It is at this 
point that we must trade not on our 
record of the war years but on the 
quality of our products and on our 
prices relative to competitors. 
Changing costs. of production and 
other allied factors may well alter 
our terms of trade to our disadvant- 
age. The test of sustained high do- 
mestic employment is the continued 
willingness of foreign counties to 
engage in trade with us. 

Our stake in world trade is per- 
haps as high as that of most coun- 
tries involved in the trade discus- 
sions to be carried on in connection 
with the operation of international 
monetary agreements. Unless na- 
tions work together on problems of 
trade, efforts to stabilize exchange 
rates and to encourage the flow of 
international investment capital 
will have little chance of being 
effective. ‘International trade is 
the keystone in the whole program 


Martijn proposes to co-ordinate 
activities of the parent company, 
its branthes in the Republic of 
Haiti and Aruba, N.W.1., and its 
several affiliate nt 
throughout South America by 
regular plane visits from his 
Montreal headquarters base. 


What prompted Martijn to 
come to Canada to live? Here is 
how he explains this decision: 
“On a recent trip here I discover- 
ed the possibilities of doing addi- 
tional business with Canada. I 
then proceeded to sell head office 
the idea of establishing itself in 
Canada. For a person with Euro- 
pean tendencies, I discovered also 
that Canada had more attractions 
than any other countries.” — 


Martijn, who speaks six lan- 
guages fluently, plans to develop 
two-way trade between Canada 
and Latin America. He would like 
to see Canada import more from 
these countries, to provide them 
with exchange to purchase more 
from this country. He feels there 
is a big Canadian market for such 
items as mahogany goods, cos- 
tume jewellery, silverware, alli- 
gator leather goods, coffee, cotton, 
cottonseed meal, phosphates, etc. 
Canadian trade with the West In- 


$$ — 
of economic co-operation. It is ob- 


vious, therefore, that our alms must 
be at least to maintain the current 
level of exports, to trade with a 
wide variety of countries, and to 
achieve a well-rounded balance with 
all countries. It seems reasonable 
therefore to support the rehabilita- 
tion of European economic areas 
and their import-export programs. 


In eonclusion, I may say that in 
today’s transition period it is neces- 
gary to recognize the difficulties 
involved in replacing the war in- 
centive of “self-preservation” with 
the ideals of individual and 
liberty. In, this task we must not 
lose sight of the principles of de- 
mocratic society, as we know them,, 
in spite of the seemingly attractive 
alternative proposals which  ulti- 
mately ‘must lead to the subjugation 
of the individual to the state. It 
is not my intention to attempt to 
allocate responsibility, but it be- 
comes our business—the business of 
everyone—when conditions arise 
which make it impossible to oper- 
ate as a free people. We Canadians, 
and I believe I speak for all of us, 
understood that the recent war was 
fought to destroy the -possibility of 
control over our lives by the arbi- 
trary exercise of power. Mainten- 
ance of this objective through the 
transition is of equal importance. 
Let it be remembered that individ- 
ual freedom and democratic govern- 
ment were recognized many centur- 
ies ago as the highest yet most dif- 
ficult way of life to attain. 


GENERAL MANAGER 

_ ADDRESSES MEETING 
‘We are pleased to present to 
you a balance sheet which indicates 
a growth in the busi- 

ness of the Bank and also to r 
that the number of our individual 
customers, both borrowers and de- 
positors, is continuing to show a 
substantial increase and now ag- 
gregates over 1,500,000. This is a 
gratifying reflection of our useful 
service. 


As you will observe from the An- 
nual Statement which is before you, 
the total assets of the Bank stand 
at $1,441,581,728, an increase of 
$157,260,944 in the past twelve 
months. Quick assets aggregate $1,- 
116,523,416, or about 81% of the 
Bank’s liabilities to the public. 

We have on deposit ,with the 
Bank of Canada and in notes of that 
Bank $140,193,543. Notes of and 
cheques on other banks amount to 
$37,421,893. Dominion and Provin- 
cial . Government securities, of 
which over 36% mature within two 
years, stand at $770,381,773. 

Public securities other than Can- 
adian now aggregate $63,733,181. 
These are mostly represented by the 
obligations of the United Kingdom 
and of the United States. 

Our Call Loans in Canada, which 
amounted to $14,526,710, are down 
from last year and reflect to some 
degree the readjustment which has 
been taking place in the various 
stock markets. This also applies to 
the figures of our Call Loans else- 
where which presently stand at 
$9,024,053, . 

Current loans in Canada now 
amount to $237,869,093. There is an 
increase. of $50,978,322 in these fig- 
ures which is an indication of the 
general activity of postwar busi- 
ness. : 

Our current) loans 
amount to $27,325,940. 

The total of the deposits by the 
public. stands ‘at $1,233,018,308, rep- 
resented by $536,145,245 in current 
accounts. and  $696,873,063 bearing 
interest. .... ; 

Eernings for the past year are 
higher and it will be noted that 
after providing for increased divi- 
s the amount carried forward 
into the Profit and Loss Account is 
$601,239. This is $205,713 in excess 
of the amount carried forward a 
year ago. | 

Our various branches continue to 

be very busy .and in a number of 
instances are obviously in need of 
enlargement. However, rather than 
accentuate the existing shortages in 
materials, we are restricting our 
building program to the bare ne- 
cessities for the time being. Paint- 
ing and repairs are of course being 
proceeded with as the situation re- 
— and as manpower is avail- 
able. ‘i , 
It is a source of great satisfaction 
to weleome back to the Bank so 
many of our staff who were in the 
Services, We are taking all possible 
steps to see that the period they 
have been awdy has. not been a 
handicap to them. 

I should like to emphasize at this 
time that the satisfactory results of 
the past year’s business are ample 
evidence that the staff of the Bank 
are competent and aggressive. They 
are a splendid group of men and 
women, of whom the shareholders 
can be justly proud. 


elsewhere 


could increase many fold over 
present levels, Mr. Martijn feels, 
provided we make an effort to 
understand the temperament of 
these people and, particularly, 
make token shipments to them 
during the reconversion period. 


The Canadian Martijn company 
has already got a number of ac- 
counts to represent Canadian 
companies as export representa- 
tive in the South American and 
Dutch markets. 


Mr. Martijn proposes to import 
derris and cube root and make 
rotenone powder locally. At pres- 
ent Canada imports this material 
in powdered form from the United 
States at prices higher than that 
at which Martijn belieyes he can 
make it. However, the project is 
not far enough advanced to en- 
able cost of the projected plant or 
the finished rotenone product to 
be calculated. 


In charge of the Latin-Ameri- 
can section of the new Canadian 
company is Canadian-born, 
Greece-educated Constantine 
Kanellakos, 26. During the war 
‘he was connected with the De- 
partment of Agriculture in Ot- 
|tawa, and he has spent some time 
lstudying trade potentialities of 


dies, Latin América and Holland Latin American countries. 


‘ 


Newfoundland Newsletter . 
Nfl’d Faces Rail Strike 
Bakers Boycott Bread 


Special Correspondence 

ST. JOHNS—By the time this 
appears in print the five railroad 
unions'of Newfoundland may have 
begun their strike, thus tying up 
the Island’s solitary cross-country 
transportation link, the New- 
foundland General Railway. 

Some weeks ago the unions 
asked the Commission of Gov- 
ernment to take steps to reduce 
living costs on the Island. (The 
Financial Post, Nov. 23.) Two 
weeks ago the Commissioner of 
Finance announced new price 
control measures designed to 
lower the cost of food for the 
household budget. (The Financial 
Post, Dec, 7.) Import duties on 
five basic food items were low- 
ered; price ceilings on all food 
commodities were imposed, which 
established rigid retail and whole- 
sale markups on all imported and 
home-grown foods. 

But the reduction in the cost 
of living was insignificant. Fur- 
ther, recent increases in export 
prices largely offset any benefits. 
After giving the new price struc- 
ture two weeks of operation, the 
unions asked a 20 cent per hour 
wage increase for practically all 
classes of workers. 

Solid For Strike 

The Commission of Government 
replied that it could’ not pay the 
increase; the government-oper- 
ated railroad has never been a 
paying proposition, even during 
the years of lush «wartime pros- 
perity. In answer, the unions 
voted practically 100% in favor 
of immediate strike action. Action 
has been deferred, however, , for 
a few days pending approval from 


headquarters of the International}. 


Union in New York. 

Such a strike would leave more 
than half the Island population 
without transportation connec- 
tions with the rest of the country. 
Newfoundland highways. serve 
only regional districts, the largest 
being in the Avalon Peninsula on 
the East Coast. 

If the strike materializes it 
would be the first major tie-up in 
Newfoundland since the start of 
the war. Rail freight traffic with 
Canada is handled from Port Aux 
Basques to North Sydney via the 
railway-operated steamers. These 
vessels would likewise be tied up, 


.jthus cutting off freight and pas- 


senger traffic with’ Canada. 
Any settlement of the dispute 
will probably come from the 
Dominions Office in London, to 
which the Commission of Govern- 
ment is solely responsible, 
ae me J 


Boycotted Bread 

For a short period, a large num- 
ber of retail bakers in St. Johns 
and other Avalon Peninsula 
towns refused to handle baker’s 
bread because of the reduced re- 
tail markup of one cent a loaf 
(half the markup retail shop- 
keepers were making before the 
newly-imposed government ceil- 
ings on wholesale and retail 
prices). As a result, householders 
bought their bread direct from 
bakery salesmen on the streets 
and at the bakeries. It is estimat- 
ed that at one time about 95% 
of grocers in St. John’s refused to 
handle bread. 

Under the new ceiling the 
wholesale price is 14 cents a loaf, 
retail 15 cents (previously 12 cents 
and 14 cents respectively). Mean- 
while, little further has been 
heard about the activities of local 
retail merchants’ associations, 
formed two weeks ago to protest 
to the Commission of Government. 

- 


Shift Winter Air Route 

K.L.M. Royal Dutch Air Lines 
has announced that its air service 
between Amsterdam and New 
York will follow the southern 
route via the Azores during win- 
ter months in the future. In the 
past, the line has operated its 
planes over the shorter northern 
route with stop-over at New- 
foundland’s huge Gander airport. 
However, Royal Dutch will con- 
tinue to maintain its full staff at 
Gander. 

The wintertime southern route 
adds several hours’ flying time to 
the transatlantic route. Alternate 
landing fields in the event.of bad 
weather will be Goose Bay in 
Labrador; Gander Airport in 
Newfouridland; and Harmon 
Field, near Stephensville Cross- 
ing in western Newfoundland. 
Bermuda was originally rejected 
as the choice of a stop-over base 
on the southern route, because of 
the much longer distances to be 
covered. : 

Royal Dutch’s regular symmer- 
time route is from La Guardia 
Field via Gander and Prestwick, 
Scotland to Amsterdam. The 
company is the oldest commercial 
airline in the world, in continuous 
operation since 1910. Today it 
operates a twice-weekly schedule 


Power Rate Cut 
Given Industries 


From Our Own Correspondent 

WINNIPEG—Manitoba industries 
located outside Winnipeg and St. 
Boniface are to get lower power 
rates, to put them in a competitive 
position with Winnipeg, Discounts 
ranging from 10. to 40% will be al- 
lowed on monthly bills over $200. 

For the first $100 in excess of the 
minimum $200 the discount on the 
total bill will be 10%; 20% if it ex- 
ceeds $300; 30% if it exceeds $400; 
and 40% if it exceeds $500. There 
are only 13 industrial power users 
on the Manitoba Power Commission 
system, with monthly’ bills over 


between New York and Amsfer- 


dam. 


Locomotives Spread Fires 

This year forest fires swept 
through almost -100,000 acres of 
forest land in Newfoundland. 
Most of these fires are blamed on 
coal-fired locomotives of the gov- 
ernment-operated railroad. So 
serious has the problem become 
that the Commission of Govern- 
ment reéently announced a plan 
to convert all locomotives on. its 
transinsular service to oil-burn- 
ing units. This step Will require 
about two years. 

During the 1946 summer season 
864 fires occurred, far in excess 
of the total for a good many years 
past; 814 along the railway right- 
of-way. Last August one fire in- 
spector reported that one loco- 
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J am the hardest working salesman on 
your force ... for my activities cover every 


territory, every country in 


business. On me your 


broadsides and mailing pieces are printed 
and carried to prospects in the four corners 
of the earth. On me you print pictures of 
your products and of your plants and offices. 


Our BUILDING MANAGEMENT Service 
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Property Owners 
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our BUILDING MANAGEMENT department provides a com- 
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maintenance. 
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motive travelling. the 150-odd 
miles from Port aux Basques to 
Corner Brook left 14 fires burning 


behind it. Another locomotive on 
a cross-country run reportedly 
left 67 fires in its path. 


Wide Markets and Prompt 


Service 


for 


Traders in Stocks and Bonds 


Being members of six Canadian Stock Exchanges 


and havin 


fourteen offices from Montreal to 
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or investment—we invite 
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Because the demand for paper is now greater than the supply 
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important. The Howard Smith group of mills offers a wide variety 
of quality paper and paper productsdesigned to meet the 
needs of every phase of your business. 
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00. 
Kilowatt hours sold by the Com- 


mission in October were 21.65 above 
October of 1945,-: 
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1 am the most important ingredient in your 
packaging operations . 
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ness could not function. Yes, | am your 
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~ Industrial Growth 


New Projects to Expand Production 
and Employment in Canada 


Following is a further list of 
plant expansion projects under 
way in Canada, part of the billion 
doliar program to which industry 
has committed itself as first phase 
in its postwar drive for produc- 
tion and employment. In this de- 
partment The Post presents each 
week all available data on new 
plant construction, to keep read- 
ers in close touch with these 
significant developments. 


Brand & Millen 

Brand & Millen Ltd, Long 
Branch, near Toronto, plans 50% 
increase in plant capacity; makes 
radios, automatic record players 
(which include Farnsworth auto- 
matic changer), other radio equip- 
mentand the new Astralite portable 
fiuorescent floodlight; may add an 
automobile radio if current nego- 
tiations with an American firm suc- 
cessful. 


Powell River 
Powell River Co., President H. 
&S. Foley, Vancouver, awards con- 
tract to Dominion Engineering for 
fabrication of new high-speed news- 
print machine, early 1948 delivery, 
to replace an existing unit at 
Powell River, B.C.; also contract for 
en electric drive for paper machine. 
Hydraulic barking equipment, in- 
stallation of which started more 
than year ago, begins partial opera- 
tion. The hydraulic barker, B.C.’s 
first, is rated able to handle all 
pulp logs required by Powell River 
mills; expected to save 10% in wood 
consumption per ton ot product. 
os 


St. Thomas Steel 


St. Thomas Steel Products, Presi- 
dent J. T. Stewart, St. Thomas, Ont., 


E. e Ria 


completes remodelling of former 
foundry in that city, plans to triple 
present working force of 18 in 1947; 
makes metal signs, advertising dis- 
plays. Incorporated Sept. 9, * 1946, 
St. Thomas Steel Products recently 
became associated with J. A. Smith 
Co., St. Louis, Mo., General Mana- 
ger A. L. Kaysing; may add J, A. 
Smith line of metal parts. 


Dom. Color 
Dominion Color Corp., new com- 
pany headed by R. Ashton, presi- 


dent, completing construction of |. 


plant, New Toronto, Ont., near To- 
ronto; cost, $250,000; one and two 
stories, 20,000 sq. ft. Will employ 
20 initially; produce dry colots for 
printing ink and paint industries, 
etc., pulp colors for coated papers, 
wallpapers, etc. 


Sherwin-Williams 

Sherwin-Williams, Canada, Presi- 
dent and Managing Director D. A, 
Whittaker, completing Montreal 
plant addition, prepares to engage 
unspecified number additional 
skilled paint process workers about 
April. Cost $250,000 including equip- 
ment; contractor, Foundation Co.; 
five stories, 13,000 sq. ft., steel and 
brick, Sherwin-Williams makes 
paints, varnishes, lacquers, insecti- 
cides, 


Tilco 


Tilco Ltd., new Cane ‘ian subsi- 
diary of Tilton & Cook, L. ominster, 
Mass., President George :°, Cook, 
Jr., has walls going up %”* new 
plant at Peterborough, Ont. To 
start production early 1947 wit, 80 
workers making plastic combs, h, ‘r 
pins, barettes, novelties. Brick- 
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has been elected a director, and 
appointed vice - president of 
Auto Fabric Products Co., Mont- 
real. 


faced cinder-block construction one 


story, 12,000 sq. ft. 


Can. Malting 


Canada Malting Co., President 


Eric S. Clarke, Toronto, will boost 


its malt-making capacity 30% or to 
10 million bushels a year on 1947 
completion of ‘construction under 
way at Calgary, Port Arthur. 

. Calgary—Additional elevator and 
malt house, capacity one million 
bushels, scheduled for April com- 
pletion with “substantial” additional 
employment. 

Port Arthur—Former Bawlf ele- 
vator, bought last summer, becomes 
new Canada Malting plant, capacity 
1.5 million bushels, with addition 
of $750,000 germinating building, 
drying kiln, ‘workhouse, boiler 
house and office; completion Oct., 
1947; engineer, The C. D, Howe Co. 


* - * 


B. A. Bank Note 


British American Bank Note, 
President H. W. Pillow, Montreal, 
has foundation in for new plant at 
Ottawa to replace existing main 
plant there; occupancy next fall 
with “some” additions to . present 
350 workers; contractor, The Austin 
Co., Toronto; cost, $800,000 with 
land and equipment; one story, 240 
by 300 ft., with 2nd story sectionat 
centre housing office and engraving 
rooms; air-conditioning throughout, 
fluorescent lighting. Company en- 
gravés, prints banknotes, bond and 
stock certificates, etc. 


* . * 


Libby, McNeill 

Libby, McNeill & Libby of Can- 
ada, Chatham, Ont. President 
Harvey Olsen, adds two projects. to 
its list of contemplated branch 
plants, one on the West Coast. 
Meanwhile it is pushing comple- 


imagen 


e& CO. LIMITE 


| Count up the retail dollars spent in rich Quebec 


City;:: over 63 million 


every year! 
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tion of a $60,000 addition to the 
existing Libby, McNeill tomato 
processing plant at Chatham, to 
double warehouse space and free 
“some” space'currently in storage 
use for additiorial manufacturing 
capacity. The new projects : 

Vernon, B.C, — New branch can- 
nery. cf ‘ 

Western Ontario — New branch 
plant for cucumber pickling, addi- 
tional to existing Chatham and 
Thedford plants. Contracts with 
growers for assured supply a vital 
factor. Stratford area being can- 
vassed but location undecided. 


Shawinigan 
Shawinigan Water & Power, 
President James Wilson, Montreal, 
accelerates its construction program 
to contribute to Canadian produc- 
tive capacity and product versatil- 
ity. At Shawinigan Falls, Que., 
starts (a) preliminary work for new 
and third hydroelectric power 
house to contain three 65,000-h.p. 
generators, cost $12.5 millions with 
equipment and be completed fall 
1948, and (b) additional research 
laboratories. Research on electro- 
and electro-metallurgical pro- 
cesses to be expanded for fuller 
utilization of raw materials pro- 
curable in the company’s immediate 
territory; cost of addition, $120,000; 
contractor, John J. Wickenden Co. 
In downtown Montreal, mean- 
while, Shawinigan Water & Power 
advances construction of its new 12- 
story office building, Beaver Hall 
Hill and Dorchester, 86 by 131 ft. 


Courtaulds 

Courtaulds (Canada), Montreal, 
pushes Cornwall, Ont., plant expan- 
sion. Two large buildings will 
form Canada’s first viscose staple 
fibre plant; construction $2.5 mil- 
lions, equipment about $3.5 millions 
additional; engineers, R. A. Rankin 
& Co.; contractors, E. G. M. Cape 
& Co, Scheduled for Feb., 1947, com- 
pletion is central chemical unit to 
make viscose, mainly one story and 
basement 320 by 500 ft., part five 
stories 120 by 65 ft. For later 
completion (started May, 1946), 
viscose staple fibre spinning unit 
one and two stories and basement 
770 by 135 ft. Initial output expected 
between 8 and 10 million lb. rayon 
short-cut yarn to be marketed as 
“Fibro” to rayon fabric ‘weavers. 
Additional workers not estimated 
yet. 


Stand. Chemical © 


Standard Chemical Co., President 
K. S. Maclachlan, Toronto, com- 
pleting plant renovation at Long- 
ford (Muskoka) Ont. Wholly owned 
subsidiary, Maritime Industries 
Ltd., completing new salt evapora- 
tion plant at Nappan, near Am- 
herst, N.S. 

At Longford, Standard Chemical 
soon will make carboxy methyl 
cellulose for textile, paint, other 
industries; utilizing part of Stand- 
ard’s old wood distillation plant 
tong closed down, plus newly erect- 

buildings. Product is one of 
lt ‘cellulose derivatives finding 
wide acceptance in chemical indus- 
try. Employment total undecided. 

At Nappan, new salt evaporation 
plant may roll full-out by Feb., 
1947; keymen from Toronto already 
living at Amherst; number of per- 
sonnel undecided; construction 
largely completed and equipment 
going in;- — Fraser-Brace 
Engineering C Oo. - 

= 


Continental Can 
Continental Can, Canada, esti- 

mates fivefold production increase 

from $2 million plant extension 


: brought into operation last winter 


at St. Laurent, near Montreal, re- 
placing a plant formerly operated 
at Pointe St, Charles, near Mont- 
real. Two plants before totalled 
200,000 sq. ft.; St, Laurent plant now 
525,000 6q. ft. 


Swift 

Swift Canadian, President and 
Manager J. H. Tapley, Toronto, 
buys former Union Packing Co. 
plant at Calgary, will operate with 
present force of 300, processing 
hogs, cattle, calves, lambs, “im- 
prove and expand it when building 
conditions permit.” Swift already 
poe ans poultry plant at Calgary. 
t Moncton, addition to Swift 
plant now well advanced by Parsons 
Construction. At Toronto Swift 
plant, no production or employment 
change follows recent construction 
story reinforced concrete 
and brick piant unit 128 by 56 ft. to 
house cafeteria, lockers, first aid, 

time and employment office, 

a 


Simpson’s 
Robert Simpson Co., nat 
of Simpson’s Ltd., President C. L. 
Burton, Toronto, starts building new 
mail order warehouse at Montreal, 
eS two stories, 300 by 100 ft., 
‘ced concrete and brick; con- 
poem Foundation Co. 


Cunningham 

Cunningham Drug Stores, Presi- 
dent George T. Van- 
couver, has plans in hand for addi- 
tions to Vancouver factory and 
warehouse; cost, $150,000; construc- 
tion to start “early 1947. ” Manutfac- 
turing subsidiary is Western Whole- 


sale Drug. 
. 7 . 


Dom. Tar 


Prairie Salt Co., wholly owned 
subsidiary of Dominion Tar & 
Chemical, President Arthur O. 
Ponder, Montreal, plans early drill- 
ing of wells near Unity, Sask.; may 
start construction salt refinery 1947, 
with daily capacity at least 25 tons 
(see The Financial Pest, Dec. 7, 
1946, p. 26), 

Dominion Tar completes addition 
to fibre conduit plant, Cornwall, 
Ont., adds 40 workers; will com- 
plete next March warehouse ex- 
pansion at plant at Ville LaSalle, 
near Montreal. (See The Financial 
oe Industrial Growth, Nov. 2, 


Merck , 


Merck & bo., Vice-president R. L 
Hendershot, Montreal, has founda- 
tions in at Valleytield, Que,, for 
plant expansion units totalling 
$225,000, mainly (a) factory’ process 
building; (b) stock building and (c) 
150,000-gal. underground water tank. 
Extension to provide “substantial” 
increase in output organic chemi- 
cals; require 50 additional employees 
on completion, scheduled August, 
1947; buildings steel and brick; tank 
concrete; engineer, T. Pringle & 
Son Ltd; contractor, Raphael 
Belanger. 


YOU ASKED US 


subscribers as quickly as possible the answers 


» Financial Post will provide 
specific questions about business, ae investments, wartime re 


to 
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Post cannot 
opinions on. matters iavelving individual] business 
conditions or investments outside Canada. 


gulations 
dertake to make a will not 
dgment or on 
All communications should be 


Editor, The Financial Post, 481 University Ave., 
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8 copy of The 
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INCOME TAX 
Old Age Pension 


“ My mother receives an old-age 
pension but lives with me and I’ 
contribute considerable to -her 
each year to supply extras. She 
has no other income, What deduc- 
tions for income tax am I allowea 
on her account? Is the old-age 
pension considered in calculating 
deductions?. I refer to the reduc- 
tions for 1947. 


You can deduct from your income 
for tax purposes, $300 on her account 
in 1947. The old-age pension is not 
considered in the calculations. 


Supports Sister 
If an unmarried man maintains 
a self-contained domestic estab- 
lishment in which he supports an 
invalid sister, can he claim mar- 
ried status? What will his exemp- 
tion be in hha 


Yes. He can ‘Gain: married mah’s 
status for income tax purpo 
exemption in ‘1947 will be $1, 500, 


INVESTMENTS 
B.E.A.R. 


Will you please outline for me 
the present position of B.E.A.R. 
and the chief lawsuits which af- 
fect the company? What is the 
latest data on financial position? 


Bear Exploration and Radium in 
its annual report for the year ended. 
Dec. 31, 1945, reported that it owned 
583,554 shares of Giant Yellowknife 
Gold Mines, 500,000 shares of Inter- 
national Uranium, 1,563,367 shares 
of Yellowknife Gold Mines, 115,005 
shares of Yellorex Mines, 50,000 
shares of Atlas Yellowknife and 
90,000 shares of Redpointe Gold 
Mines. There were 4,714,000 B.E.A.R. 
shares outstanding. (A total of 4,- 
814,000 shares are now outstanding.) 

Subsequent. the end of 1945, 
B.E.AR. p d 350,000 shares 
of Fort Rae Gold Mines and receiv- 
ed options on the balance of that 
company’s unissued -treasury shares. 

‘As it is well known, ownership of 
certain of the assets reported above 
is in dispute under two lawsuits 
brought against the.company by J. 
J. Gray. In the first action which 
went against Mr. Gray and in favor 
of. the company and which is now 
the subject of an appeal, Mr. Gray 
seeks re- er from the com- 
pany to Yellowknife ‘Gold Mines of 
two blocks of 300,000 and 350,000 
shares of Giant Yellowknife Gold 
Mines and in addition, Mr. Gray 
seeks delivery to himself of 300,000 
shares of Yellowknife Gold Mines 
or damages. In a second lawsuit, 
Chief Justice McRuer set aside an 
option claimed by B.E.A.R. on un- 


issued shares of Yellowknife Gold 

Mines and declared void and set 

aside a sale of 700,000 Yellowknife 

shares (included in the total men- 

tioned above) at 30c. a share under 

this option. The judgment of Chief 

Justice McRuer has been appealed | 
by B.E.A.R. 

At the present time, the holding 
in Giant: Yellowknife has been in- 
creased to 679,020 shares through 
the exercise of rights and the inter- 
est in International Uranium Min- | 
ing Co, has been reduced to 200,- | 
000 shares through sales of part of | 
the company’s holdings. In addition | 
to its shareholdings, B.E.A.R. owns | 
four groups of claims in the Yellow- | 
knife area of which the largest, the | 
Neptune group of 18 claims, is un- 
= option ° Frobisher Exploration 

0 

No ‘oui financial statement is 
available but it was reported in 
May, 1946, that the company had 
over $350,000 im cash available after 
debts had been met and $262,000 
paid for further Giant Yellowknife 
and $150,000 advanced to Yellow- 
knife Gold. Im the event that the 
700,000 shares of Yellowknife Gold 
Mines are returned to the Yellow- 
knife treasury, B.E.A.R. is.expected 
to receive back the $210,000 paid for 
these shares. 


Adele Malartic 

Can you tell me what has hap- 
pened to Adele Malartic? I 
bought some sharés, under rights 
issued to. holders of Vincent 
Mining Corp. Some drilling was 
done but I haven’t noticed any- 
thing recently, 


Adele Malartic Mines completed | 


13 drill holes in 1946, but nothing | 
of a commercial character was en- | 


countered. On the basic of geo- 
physical work and: geological in- 


dications, it had been thought that | 
the company would obtain values | 


of ore grade in the extension of a 
structure located on the property 
of Vinray Malartic adjoining to the 
east. But this did not prove to be 
the case. The latter part of the 
Adele drilling was done in various 
parts of their property, in an effort 
to pick up something. Drilling has 
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John Inglis Co. Limited 


First Mortgage 4% Sinking Fund Bonds 
Due: November 15, 1966 


Price: 100 and interest 

The Company, through its General Engineering 
Division, is a source of supply of equipment for 
practically every type of industry in Canada. 


Through its Consumer Products Division, the Com- 
pany is producing goods for distribution through 
public utilities, and appliance, automotive and hard- 
ware wholesalers and retailers; and volume -produc- 
tion of such’ items is planned for the coming year. 


For the year ending March 31, 1947, sales are 
expected to exceed $6,000,000. As at October 31, 
1946, orders booked for delivery in the fiscal year 
beginning April 1, 1947, exceeded $2,750,000. 

For the five months ended August 31, 1946, earnings 
before bond interest and depreciation were $143,719; 
and after depreciation were $108,272. Maximum 


annual interest charges on the new First Mortgage 
Bonds will be $70,000. . 


We offer these bonds as principals; and recommend 
them for investment. 


Descriptive circular available upon request. 


DoMINION SECURITIES 
CORPORATION LIMITED 


ESTABLISHED 190! 


TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK 


15 King Street West, Toronto 


LONDON, ENG. 


belt now niapendad for the abiteie, 

The company’s property is a 
large one and its location in North- 
ern Malartic may yet prove stra- 
tegic. Work is going on at ad- 
joining properties and this may 


Mild Virginia 


have some significance. Only 1,- 
481,114 shares have been issued of 
the company’s authorized capital of 
3,000,000 ‘shares and over ‘half the 
company’s shares are still in the 
treasury for any further financing. 


‘EXPORT 


Cl 


GARETTES 


For constant smoking pleasure 


Designers of the sleek giants that 


speed ‘over Canada’s rail networks turned 


naturally to oxyacetylene cutting and weld- 


ing, and electric 


arc welding, when they 


sought more efficient methods of steel. 


fabrication. 


Only by such means was it possible to 


produce smooth 


lines and great strength 


with less weight. This is exemplified in the 


a 


Design 
by FLAME 


oxyacetylene flame-cutting of locomotive 

side frames(illustrated) — a significant new 
. development in rolling stock production. | 

As a result trains are faster, stronger, 
lighter — less dead weight and heavier.pay- 
loads. 

These methods also play an equally im- 
portant part in rapid maintenance that 
“keeps ’em rolling’’, cuts operating costs, 
ups profits. 


Canadian Liquid Air Develeouut and Engineering Department Technicians are at your service to 
ald in the solution of problems Involving the use of the above processes. Contact our nearest branch office. 


Canadian LIQUID AIR Company 


LIMITED | 


St. son s, Nfld. @ Sydney e Halifax e Moncton e Quebec e Montreal 


Sorel e Toronto @ Hamilton e London e Winnipeg 


Regina e Calgary e Vancouver e North Vancouver 
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Industrial Disputes SI 


ould be Submitted 


to Constituted Courts for Adjudication 
76th Annual Meeting of Shareholders 
THE DOMINION BANK 


Must defend Canada’s free democracy against 
plague of Communistic doctrine, soys Presi- 
C. H. Carlisle. 


record in assets of $340,000.000 at year's 


reporied by the General Manager 
Robert Rae. 


Importance of foreign trade and need for siete 
processing of primary products noted, 


dent 
New 
end 


At the 76th Annual Meeting of The Dominion ~ 


Bank held at the Head Office in Toronto-on Wed- 
mesday, December. llth, the President and the 
General Manager addressed the Shareholders. 

The President, Mr. C. H. Carlisle, was in the 
Chair. 


The Addeos of Mr. Robert Rae, 
General Manager 


I am pleased to submit to you the Seventy-Sixth 
Statement of the Bank’s affairs, from which you-will 
note that your institution is in a sound condition and 
has made solid progress during the year. Our Total 
Assets at $340,000,000 are at the highest point in the 
history of the Bank. 

The Secretary of the Meeting has read the state- 
ment of the Bank's profits and the disposition made of 
them. After contributing to the Staff Pension Fund, 
providing $204,277 for depreciation of Bank Premises 
and reserving $1,160,000 for Dominion Income and 
Excess Profiis Taxes, the profits for the year were 
$860,768. Dividends totalling $665,000 were paid, leav- 
ing @ balance of $195,768 to. be added to Profit and 
Less Account, which now stands. at $1,360,/35.. Com- 
mencing on the Ist May last, your Directors were’able 
to increase the rate of dividend to 10% per annum, 
from which rate it had been reduced on Ist November, 
1942. The contribution to the Staff Pension Fund was 
$310,000 and being in the nature of an operating ex-, 
pense, was charged to earnings this year before are 
riving at the net profits. chy: a a 

In 1933, in view of the uncer a sin 
ditions then existing,’ it was deemed ¥ 
special provision for unforeseen cont 
cordingly $2,000,000 was transf a fre 
Fund to a special contingency accaifit’ I am very . 
pleased to say that it was unnecessagy for ‘us to use 
any part of the reservation and your Directors decided 
to re-transfer the amount to Rei@rve Fund: ‘The 
Capital structure of the Bank is now as follows: 

Capital paid up $7,000,000.00 


Reserve Fund 9,000,000.00 
Profit and Loss Account ....+-+-.  1,360,735.08 


$17,360,735.08 


SUBSTANTIAL INCREASE IN DEPGSITS 


The principal change in the diabilities is the further 
increase in deposits. These now total $306,171,000 
against $274,702,000 last year. Demand deposits by the 
public are up $4,816,000, those bearing interest by 


$20,207,000, while Dominion and Provincial Govern- . 


ment deposits have increased by $6,445,000. 


Acceptances and Letters of Credit Outstanding were . 


$9,343,000, an increase of $1,624,000 evidencing more exe 
tensive transactions by our customers in foreign trade, 
; Q 


STRONG LIQUID POSITION 


The Cash Assets at the end of the year were 
$57,810,000, or 18.44% of public liabilities, the total 
quick assets including cash, security holdings and Call 
and Short Loans, $234,990,000 were equivalent to 
74.95% of public liabilities. Thus, our cash and liquid 
‘position remains very strong. 2 


INVESTMENTS 


Our holdings of securities now total $168,838,000, 
a smal] increase from last year. As you will observe, 
our portfolio still consists entirely of Dominion and 
Provincial Government obligations, which amounted 
to $158,397,000 on 3ist October last. 


COMMERCIAL LOANS 


‘ 


Last year I ventured the hope that the increase in 
our Commercial Loans, then in evidence, would be the 
forerunner of an increased demand for money, arising 
from the turn to civilian production, I am ‘very 
pleased to say that our Current Loans in Canada now 
total $89,550,000 and show the substantial increase of 
$24,129,000 from 12 months ago. The greater portion 
of the increase is attributable to mounting activity in 
the fields of manufacturing and merchandising to meet 
the demands for goofs which have been and still are, 
in short supply. Notwithstanding the increased wheat 
crop, there has been some decrease in grain loans. 
This can be*attributed to the materia! improvement in 
ecean shipping conditions which has resulted in grain 
moving out more* quickly than last year. 


BANK PREMISES 


At the end of the year Bank Premises account 
amount to $4,673,000, an increase of $120,000. 
Branches were opened at: 
Marathon, Ontario 
Quebec, Quebec 
Jean Talon & St, Urbain Sts., Montreal, Que. 
1310 Southwest Marine Drive, Vancouver, B.C, 


At Quebec City we purchased suitable premises 
for the new Branch and after making extensive altera- 
tons commenced operations there on May Ist. The 
connections which have been formed since the opening 
daie have fully justified our expectations, Premises 
have also been acquired at Port Arthur, Ont.’ Welland, 
Ont., and at Pender & Howe Streets, Vancouver, and 
will be occupied after it is possible to make the neces- 
fary structural alterations. 

We have undertaken improvements at certain 
Branches where operations have been severely re- 
stricted through lac# of space. Shortages of labour 
and materials have held up needed improvements at 
other points but we are hopeful of being able to 
preceed with our renovation programme without un- 
due delay. 


STAFF 


The staff now numbers 1,787 compared with 1,285 
at the commencement of the war and 1,612 a year ago. 
The majority of the men and women who left us to 
join the Armed Forces have now returned to the 
Bank; that the time spent in the Services has not been 
iost is being demonstrated by the way in which they 


* 


aré re-establishing themselves in civil life—the ex- 
perience they gained has been of great benefit, not 
only. to them but to the Bank as well. 

I avail myself of this opportunity of conveying to 
all members of the staff my sincere appreciation of 


‘their loyalty and of the faithful service they have 


rendered during the past year. ‘While working condi- 
tions may have been somewhat easier, the pressure 
has remained heavy, notwithstanding which our 
officers have performed their duties in a most satis- 
factory and efficient manner, 


IMPORTANCE OF FOREIGN TRADE 


I referred earlier to the increase in Letters of 
Credit which we had issued. Our people must realize 
the importance of foreign trade to Canada, We are 
one of the great trading nations of the world. The 
livelihood of approximately three out of eight workers 
depends directly on the condition of our export in- 
dustries and it is vitally important to our economy 
that continued production for export be maintained 
at competitive world prices. In fact, if our present 
satisfactory level of .income ‘and employment.is to 
continue we must have a permanently higher dollar 
value of export trade than before the war. Our war- 
expanded productive capacity coupled with our new 
found technical skills place the people of Canada in an 
excellent position to open up new markets abroad 
and to retain past connections in foreign trade. The 
export of manufactured goods has been on the increase 
and a continued rise in the amount of processing 
which we apply to our primary products before ex- 
port would be most desirable. 

Foreign trade is, of course, a two-sided business 
and we must be importers also if we are to provide 
other countries with foreign exchange to buy our 
goods. We have been large importers of coal, petro- 
leum products, iron and steel, fibres and textiles, etc., 
and have maintained generally a satisfactory level in 
regard to imports. 

The Federal Government has done much to pro- 


mote foreign trade, and is prepared to offer every 


assjstance to those interested, as is evidenced by the 
efforts of the Department of Trade and Commerce and 
Government services, including the Caradian 
Trade Commissioners gbroad. Our: “exporters and im- 
| porters would do welltd make extensive 'u uuse of the 
Be enc: provided. © Ys 
PERATION POINTS TO satown 1 rUrURE: 


year.ago we suggested that if the country. is ‘fo! 
reap the blessings of peace we must go forward in 
unity and with a common understanding: of each 
other's problems, It is regrettable that at the com-' 


“mencement of.the reconstruction ‘period we have had — 
to face bitter disputes between capital and labour, the 
effects of which will be felt for many years, These 


have delayed production at a time when all our efforts 
should have been directed to supplying, the market 
with badly-needed consumer goods, It is to be hoped 
that following the settlement of most of these strikes, 
the folly of such antagonisms will become apparent 
to all and that Canada will now go forward resolutely 
and, forsaking such quarrels, will enjoy a lengthy 
period of prosperity. Your Bank stands ever ready to 

co-operate in all worth while aims which will contrib- 
ute to that end and to the general well-being of our 
—* 


4 


The ‘Addseas of the President, 
Mr. C, H. Carlisle 


rn ‘ 

Since the last Annual Meeting of The Dominfon 
Bank two additional Directors have been elected to 
your Board—The Honourable J. Arthur Mathewson, 
K.C., LL.D., of the law firm of Mathewsort and Smith, 
Montreal, Mr. Mathewson has served as Treasurer 
of the Province of Quebec, as a Member of the 
Quebec Legislatire, and is a veteran of World War 1, 
McGill University and the University of Montreal have 
conferred on him the honorary degree of LL.D: He is 
bilingual, speaking French as fluently as English. 


Mr. Robert A. Bryce, of Toronto, the other Director. 
elected to your Board, is a Governor of the University. * 


of Toronto.. He is a Consulting Engineer and well 


known and active in the mining industry, and par- 


ticularly as President of Macassa Mines Limited. Both 
these gentlemen, through their extensive acquaint- 
anceship. and ability, will render ‘the Bank good 
service. ‘ 


MOST SUCCESSFUL YEAR 


In many respects the fiscal year under review has 
been one of the most successful in our history,. The 
Bank, during the year, has éxpanded its operations by 
opening new branches and purchasing property where- 
on additional branches will be constructed. This. policy 
will be continued, 


This occasion affords me an opportunity to make 
some very brief comments on general conditions— 
domestic and external, 


WORLD INFLUENCES AFFECT CANADA 


At no previous time has there been so great con- 
fusion, instability and danger as now exists among 
the nations of the world. Canada cannot be free, and 
cannot isolate herself, from the influence of these con- 
ditions, This has been made more than apparent in 
the recent exposure of an espionage plot, the purpose 
of which was to give to a foreign nation secret and 
vital information as to our industries, our financing 
and the scientific developments of our war depart- 
ments. There were twenty-seven persons mentioned 
in the Report of the Royal Commission appointed to 
make investigation into the espionage activities. Of 
these twenty-seven, fourteen were born in Canada, 
five in. Britain and five were naturalized Canadian 
citizens. Ten of the Canadians were graduates of, or 
instructors in, Canadian universities; seven fygm 
McGill University, one from the University of New 
Brunswick, one from Queen's University and one from 
the University of Toronto. These facts are startling. 
The Commissioners make it clear that Communism is 
the seed bed of the entire conspiracy. 


POISONOUS PLAGUE OF COMMUNI5M 


The stealthy, poisonous pldue of Communism 
has fallen on many localities thfoughout Canada, and 
to a greater extent than people are generally aware. 
Its doctrines are directly opposed to all our demo- 
cratic concepts and to every instinct and aspiration 
of a free people. There are many who attribute the 
spread of Communism in our country to, educational 
institutions, both in the primary and the higher field. 


’ Certainly all good citizens are anxious to preserve the 


widest measure of academic freedom. To this, as to 
all other human rights, there must, I submit, be limita- 
tion, No nation can suffer with impunity, and, indeed, 
without the utmost peril, the propagation of doctrines 
which sap the very foundations of its existence. This 
truth Canada is now discovering, 


Every country should have the right to choose and 
maintain a government of its own selection. We 


possess that right and we concede it to all others. 
We desire to co-operate with a government so chosen 
_ regardless of how much ‘it may differ from our own in 
form, policy or administration, We choose, ourselves, 
a democratic form of government, because only under 
such can freedom long survive. Our responsibility is 
to defend it not only against aggression from with- 
out but against treason from within. 


RUSSIAN SYSTEM CONTRASTED 


A democratic Government is responsible to the 
people. It is created and maintained by the people 
and in due course it is removed by the people. Under 
it, all of every rank have the maximum of choice and 
initiative. Everyone has equal opportunity for a voice 
in the making of the law and has equal righ{s under 
the law. Compare the privileges we have, the com- 
forts that we enjoy with those of the greatest of 
totalitarian states—Russia. In Russia there is only one 
political party; because only one is permitted; one 
source of ethploymenj, one source of control—the 
State. In Canada there are several political parties, 
and the protection of a free and secret ballot. In 
Russia the theatres and newspapers are directed by 
the State. The people see and hear and read what 
the State permits, In Canada theatres are uncontrolled 
excepting in matters pertaining to decency and to.the 
safety of the nation, Russia has one radio for every 


‘ninety people; we have one radio for every seven. 


Russia has one passenger automobile for every two 
hundred and fifty people; we have one for every ten. 
Russia’s household appliances are very limited. These 
appliances are the usual equipment in the average 
Canadian home. Russia’s railroad facilities are de- 
cidedly inadequate. Per capita, Canada has the largest 
railroad transportation system of any country in the 


world. It is difficult to understand why anyone who 
has enjoyed the privileges that we have, or is even 
acquainted with them, would advocate that we discard 
these privileges and accept Communism or tofali- 
tarianism in any form. 


STRIKE WEAPON OVERWORKED 


In the United States and in Canada the growth of 
labour organizations, both in membership and in in- 
fluence, has been very rapid. These organizations 
were accepted and supported in the belief that the 
unions had for their purpose the betterment of in- 
dustrial conditions, and especially the betterment of 
the conditions of the working people. Has this pur- 
pose been achieved? Today we have over the Anglo- 
Saxon world industrial warfare which threatens the 


‘supremacy of both Government and law. Such a threat 


must be hurled back and kept back or civilization is 
lost. Nothing ever was plainer than that today the 
strike weapon is being overworked. 

In strike bound plants figures are available show- 
ing ’the loss to companies and to their employees. The 
aggregate of this loss is really appalling. Indirect 
losses, both in extent and value, are even greater, and 
effect adyersely Government, industry, labour and 
people in general, 


APPALLING LOSSES CAUSED 


Within the fourteen month period ending October 
31st, 1946, strikes have occurred in many Canadian 
industries. Of these industries the most important 
were the following: 

Automobiles and Parts, Logging, Rubber, Steel 
and Products, Electrical Apparatus, Textiles, Coal 

Mining, Copper Mining, Brass, Electro-Metallurgy, 


Newspaper Printing, Shipping, Foundry, Salt and 
Soda Ash, 


DOMINION BANK 


Seventy-sixth Annual Statement 


hier for the year ended 31st October, 1946, after makin 


ations to Contingenc 


Reserves, out of which fu 


for bad and ‘oan ul debts has been made, and 


$204,277.23 


for depreciation of Bank Prem- 


ese and $1,160,000.00 for Dominion Income and Excess 
Profits Taxes, of which $37,286.61 is refundable 


Dividend No, 253 at 8% per annum 


Dividends Nos. 254, 255 and 256 at 10% per annum 


Amount Carried F: 


orward, 
Balance of Profit and Loss Account, 3let October, 1945... 


. Balance of Profit and Loss Account, 31st October, 1946 
to Reserve Fund the amount of 


There has been restored 


$ 195,768 83 
1,164,966 25 


$ 1,360,735 08 


$2,000,000.00 which was transferred to a special inner 
reserve in 1933 to provide for unforseen contingencies, 


which did not arise. 


GENERAL STATEMENT 


31st October, 1946 
LIABILITIES 


fits, as per Profit and Loss Account 


Dividend 


0. 256 payable Ist November, 1946 


eeesereeennens 


Former Dividends unclaimed..............se00s0s00 SU cieisibaabiebbeot SNS 


Total Liabilities to the gD RE Bi eee ajaeiockns 


- Notes of'the Bank in circulation... 
Deposits by and balances due to Dominion 


ernment 


Deposits and balances due to Provincial 
the Se 


Deposits by the xed not be 
Oe ane Lae lic octet interest, includ 
othe to date of statement 


Deposits y and balances due to other Chartered Banks in 


10,536,779 61 


$ 17,536,779 61 
poutine 00 


"$ 15,317,278 43 


1,995,955 37 


. 112,153,046 12 


176,704,773 81 
306,171,053 73 


2,370,446 73 


7 om and balances.due to Banks and Banking Correspon- 


dents elsewhere than in Canada 


Liabilities to the public not included under the foregoing heads... 
Acceptances and Letters of Credit outstanding 


Gold and dita coin held in Canada 
Gold and subsidi coin held elsewhere 
Notes of Bank of 


Notes of and ch 
Government and 


es on other Banks 


ank notes other than Canadian 
ates. — and Banking Correspondents elsewhere than in 


3,984,783 53 
178,243 24 
313,504,881 23 
9,343,501 00 


$340,385,161 84 


591,148 22 
28 04 
5,260,101 00 
30,746,390 47 
12,351,576 82 
231,627 11 


8,628,881 86 
$ 57,810,053 52 


Dominion Government direct and guaranteed Securities, matur- 


ing within two years, not exceeding market value... i 
minion Government direct and guaranteed Securities, 


Other 
not exceeding market value. 


61,229,147 62 
93,506,650 58 


Provincial Government direct and guaranteed Securities, matur- 


ing within two years, not exceeding market value... 
vincial Government direct and guaranteed Securities, 


Other 
not exceedin 
Canadian Munici 


market value 


] Securities, not exceeding market value 


856,647 72 


2,805,251 7 
4,023,449 


gions" sage other than Canadian, not exceeding market 


value 
Call a “Short (not exceeding thirty days) Loans in Canada on 
other Securities, of a suffi- 


Stocks, Debentures, Bonds an 
cient marketable value to cover 


1,351,202 
5,066,153 : 


2,481,879 


Call and Short (not excéeding thirty days) Loans elsewhere than 
in Canada on Stocks, Debentures, Bonds and other Securi- 


ties, of a sufficient marketable value to cover. ..............60.0006 


5,809,699 


Deposit with the Minister of Finance for the security of note 


MIU oto eS, cwovahesehis teedotsuntenesdvbves 


Current Loans and Discounts in Canada, not otherwise included; 


estimated loss provided for 


Loans to Cities, Towns, Municipalities and School Districts 

and Discounts elsewhere than in Canada, not 
otherwise included, estimated loss provided for 

Non-current Loans, estimated loss provided for 

Bank Premises, at not more than cost, less amounts written off... 


Current 


Real Estate other than Bank Premises 
Mortgages on Real Estate sold by the Bank 


sveleochdarveneaiy SFeadeanges 50,484 03 


234,990,920 15 


$ 89,550,547 69 
258,485 29 


1,105,975 12 
13,266 20 
4,673,216 09 
16.104 12 
26,986 42 


Other Assets not included under the foregoing heads (including 


refundable 
$234,610.79) 


Liabilities of Customers under Acceptances and Letters of Credit, 
Re Neh sexe esses nshdnacortavibves sesiphetsesosamiuionts 


C. H. CARLISLE, President. 


portion of Dominion Government 


HRA Eeeeneneeerenneerenneenene 


taxes 
96,050,740 69 
9,343,501 00 
$340,385,161 84 


ROBERT RAE, General Manager. 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We report to the Shareholders of The 


Dominion Bank:— 
That we have examited the above General Statement of Liabilities and Assets as at 31st October, 1946, and 
compared it with the books at Head Office and with the certified returns from the branches. We have examined the 
cash, and the peeunits ms repeeesnet the Bank's investments, -—_ at the Head Office and certain of the prepare 


as at 3ist October, 
branches during a year. 


946, and in addition we examined the cash and the securities held at certain of the im t 
We have poteined all the information and explanations that we have required, and in our 


opinion the transactions of the Bank which nae come under our notice have been within the powers of the Bank. 


In our opinion the Statement discloses th 
Bank, ‘ 


TORONTO, 16th November, 1946. 


e true condition of 


of the Bank and is as ghown by the books of the 


T. A. M. HUTCHISON, C.A 
of Peat, Marwick, Mitchell “ Co. 


me P. HERINGTON, F.C.A., 
of.Price, Waterhouse & Co. 


Auditors. 


resulting in the loss of five million 
four hundred and fifty-two thousand 
working days. In the six month 
period from May Ist to October 31st, 
the loss in wages in these and lesser 
strikes was more than $29,000,000, 
involving 119,000 workers, As a re- 
sult all construction was retarded. 
House construction was stagnant 
while we waited for lumber, nails, 
plumbing fixtures, etc., and some 
worthy families were forced to live 
in shacks and even in barns. Due to 
insufficient containers, quantities of 
food products badly needed by hun- 
gry millions were lost. New cars and 
trucks remained idle due to strike- 
bound rubber tire plants. Farm ma- 
chinery was not available. Delivery 
of newsprint, one of our principal 
exports, was handicapped by ship- 
ping strikes. Even our salt supply 
was interfered with. The protracted 
textile strike greatly reduced the 
quantity, quality and variety of our 
household requirements and cloth- 
ing. That such a situation should 
exist is reprehensible; that it shall 
continue to exist is incredible. 


CONSTITUTIONAL RIGHTS ° 


Certain principles stem to me 
basic to civilization. 

There cannot be permitted any 
abridgment to the right to owner- 
ship of property and access to same, 
except in Statutes freely enacted. 
These things cannot be flouted by 
mobs. We must not permit the right 
to work to be limited by the member- 
ship in any particular organization. 
These rights are fundamental and 
unchallengeable. Further, we can- 
not maintain our national economy 
if costs of production so ascend as 
to compel selling prices to rise be- 
yond the purchasing power of do- 
mestic and foreign markets. 

Production and service are the 
only source of wealth. Wealth must 
be created before it can be dis- 
tributed. Everyone, therefore, must 
suffer—and particularly those with 
least resources—when production 
and service diminish. 


LABOUR CAN CO-OPERATE 


Labour organizations are essen- 
tial, and under proper leadership 
should be of special assistance in 
the betterment of production and 
service. The International Ladies’ 
Garment Workers Union, under 
the General Managership of Julius 
Hochman, has proven that labour 
organizations can work hand in 
hand with industry to the better- 
ment of all. I quote from a state- 
ment made by Mr. Hochman: “Since 
1933 the Dressmakers Union has 
had no need for strikes. There have 
been heated negotiations and sharp 
differences of Opinion, but they have 
always been amicably adjusted— 
to the advantage of the industry as 
a whole.” 


There are few businesses or or- 
ganizations that have made a more 
complete analysis of their indus- 
tries than that made by The Inter- 
national Ladies’ Garment Workers 
Union. This union has taken an 
active part in management, increas- 
ing efficiency, better styling and in 
expanding trade in both domestic 
and foreign markets. From all 
this both employee and employer 
have benefited. This is co-operation. 


LET COURTS ADJUDICATE 


We must not come to the con- 
clusion that industry.is free from 
fault and always constructive, be- 
cause it is not. It has failed largely 
in not taking the lead in industrial 
relations, in not keeping its | em- 
ployees and the public well informed 
of its plans, of its operations and of 
its financial requirements. If this 
were done frankly and factually, it 
would eliminate a great deal of 
misunderstanding and strife. It is 
essential also that industry give 
consideration to the viewpoints apd 
requirements of its employees, This 
f$§ the basis of co-operation. Indus- 
trial warfare is akin to all warfare 
in that it is extremely destructive, 
and seldom results in the solution 
of any basic principle. It is really 
the “law of the jungle.” Efficiently 
established Governments settle their 
disputes trough establisheg courts 
of law. 


I know of no country that has a 
superior judiciary system than has 
Canada. Her judges are divorced 
from political influence. They are 
appointed for a period of their useful 
years. They are subject to recall 
for just cause. They are not per- 
mitted to sit in judgment on any 
case wherein they have a direct or 
an indirect interest. The decision 
of the court is final. Out of the 
myriad of disputes arising from our 
daily activities, a very small per- 


centage come before the courts for |. 


decision. Jt appears advisable that 
our industrial disputes should be 
brought before such an impartial 
and efficient body for adjudication. | 
The geferring of our industrial dis- 
putes to the courts would eliminate 
a great inconvenience and loss to | 
the people, production would not 
be interfered with; employees would | 
not remain idle, nor would they be 
required, as they now are, to spend | 
their savings for their maintenance 
during protracted strikes. Judg- 
ments rendered would establish a 
criterion in arbitrating industrial 
disputes. The implementing of | 
such a plan would require additional 
judges and court facilities, but such 
an expense is minor indeed as com- 
pared to the losssustained through 
protracted strikes. 


ADJUSTMENTS WILL.BE MADE 


If political influence were eéim- 
inated, equitable laws enacted, and | 
a legal status established whereby | 
each would have equal responsibili- 
ties, which does not now exist, it 
would go a long way in solving our 
present industrial disputes. 


Canada ‘after the first Great War | 


had major adjustments to make. 
They were made. She now has 


major adjustments confronting her | 


again. They will be accomplished. 
We can look forward with hope in 
these troublesome days when we 
appraise our abundant natural 
wealth, our efficient industries and 
the high general level of men that 
work in them, and the many things 
that have produced, and still can 
produee, a happy and prosperous 
people. 


Municipalities 
Seeking Parley 
With Manitoba 


From Our Own Correspondent 

WINNIPEG—Problems of mun- 
icipal finance were uppermost in 
the minds of delegates at the 
three-day convention of the Union 
of Manitoba Municipalities, with 
538 de'egates registered. One of 
the 48 resolutions presented call 
ed fo: a_ provincial-municipal 
conference early in 1947; most of 
the others asked for various 
forms of financial aid, 

Minister of Municipal Affairs 
William Morton highlighted these 
financial problems in his speech 
on the opening day, when he re- 
riinded delegates that cash in- 
come had been maintained dur- 
ing the war by liquidation of tax 
arrears, and warned that exhaus- 
tion of these reserves, at a time 
when postwar replacement prob- 
lems are urgent, called for cau- 
tious financing. 

Premier Stuart Garson told 
delegates that Manitoba’s new 
tax. agreement, while not perfect 
would protect provineial finances 
while an over-all agreement was 
worked out. 

Hon. Errick Willis announced 
that the $600,000 grant to muni- 
cipalities to assist in ‘road, ete. 
work, would be repeated this 
year, and answered demands for 
a Royal Commission on drainage 
with the announcement that Mat- 
thews Lyons, former Deputy 
Minister of Public Works, would 
prepare an exhaustive report on 
the watersheds and drainage 
problems. 

Hon. D. L. Campbell reporting 
on his trip to Europe, told dele- 
gates he would bring up at the 
Dominion-provincial agricultural 
conference (opening this week in 
Ottawa) the matter of properly 
informing British consumers of 
the source of the high-quality 
bacon which Canada sent over- 
seas during the war. 


Form New Body 
Of Accountants 


Unlike earlier-established provin- 
cial associations of accountants, the 
new Independent Public Account- 
ants’ Association of Ontario ex- 
cludes employee and civil service 
accountants; includes only those 
offering service to the public. 

The new body, at its first general 
meeting in Toronto last week laid 
plans to enrol 250 regularly practic- 
ing public accountants; reviewed 
applications from Port Arthur, 
Windsor and Ottawa as well as 
nearer points. The meeting ap- 
proved establishment of head — 
at 60 Front St. W., Toronto, in char 
of Secretary S, R. Patterson; elected 
seven Officers and directors, 

To pool “protective information” 
for the benefit of members’ clients, 
particularly the “litle man” lacking 
legal counsej, the new association 
already has formed an “azttitrust 
legislation” committee, 

Incorporated Nov. 8 under pro- 
vincial letters patent, the — 
ent Public Accountants’ Associa 
of Ontario announces the following 
all of Toronto, as its founding of- 
ficers and directors: 

Walter Smith, president; Carlton Me- 
Eachern, vice-president; S. R. Patterson, 


secretary; George Pollock, Charles Lee, 
L. R. Peaker, additional directors, 


Regina, Saskatoon 
And Moose Jaw 
Linked By Plane 


From Our Own Correspondent 

SAS SATOON—First of the large 
passenger planes operated by Cana- 
dian Pacific Airlines began regular 
scheduled flights between Regina, 
Moose Jaw and Saskatoon last week. 

The planes are DC-3’s, equipped 
to: carry 28 passengers in place of 
the usual 21. The cargo space has 
been turned into seating accommo- 
dation, and the planes are now 
equipped with two double rows of 
seats. 

Runways at the airport here are 
being extended 400 ft. to accommo- 
date the planes in landing and tak- 
ing off. As no overnight stops are 
scheduled here, hangar space will 
not be required. Administration of- 
fices and waiting rooms are under 
construction, and should be com- 
pleted in three weeks. 


American. Can Sets Up 


Temporary Quarters 
American Can Co. has set up 
temporary quarters for most of its 
Canadian staff in the Sawyer- 
Massey Building in Hamilton, which 
it purchased nearly a year ago, it is 
te Its movVe from its pre- 
vious location in Medical Arts 
| Building provides additional office 
space for war veterans, doctors and 
| dentists at a time when professional 
| locations are a scarcity, 
The temporary offices were set up 
due to a delay in opening the com- 
|pany’s new headquarters in the 
| Royal Connaught Hotel, in which 
Canco has leased four floors in the 
| unfinished wing. The new head- 
quarters were scheduled to be 
finished late this year, but shortages 
of materials have delayed com- 
pletion until well into 1947, officials 
| say. 


‘Beet Growers Ask 
Increased Bonus 


From “a Own Correspondent 

WINNIPEG — Manitoba sugar 
beet growers have asked the 
Minister of Finance to increase 
the bonus on home-grown sugar 
beets delivered to processing 
plants, to $1.85%4 a ton from the 
present level of $1.10%. This 
would increase the prices to beet 
growers from the present rate of 
$11 a ton to $12.50. 

Similar petitions have been 
presented by Alberta, Ontario 
and Quebec growers. Basis of 
the demand, is higher production 
and haulage costs to producers, 
and the fact of-the world sugar 
shortage. 





Nations MustBalance-Own Economics 
Ere World Trade Sound, Say Bankers 


Sound thinking in trade and 
finance and adoption of such 
policies as might prevent infla- 
tion or depression were urged 
by bank executives at the an- 
nual meeting of five of the Can- 
adian chartered banks recently. 
Trend of interest rates, the need 
of maintaining export trade gnd 
encouragement for the mining 
industry were among the spe- 
cific subjects discussed. Services 
of the banks available for trade 
and industry were also empha- 
sized. Extracts from the ad- 
dresses follow: 


A. E. ARSCOTT, president Cana- 
dian Bank of Commerce 
Throughout the war years many 
reports have been received of the 
high standing of Canada and 
Canadians. Even in recent months 
Canada’s role as a creditor coun- 
try has been noted favorably in 
other countries, perhaps because 
few, if any, political strings are 
attached. This is all to the good, 
and no Canadian can be other 
than proud of this record. How- 
ever, war conditions pass, and no 
less than ourselves are the people 
in other countries working toward 
rehabilitation. It is at this point 
that we must trade not on: our 
record of the war years but on 
the quality of our products and 
on our prices relative to competi- 
tors. Changing costs of production 
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ON DOMINION SQUARE 


J. ACDERIC RAYMOND, 
PRESIDENT 


and other allied factors may well 
alter our terms of trade to our 
disadvantage. The test of sustain- 
ed high domestic employment ‘is 
the continued willingness of for- 
eign countries to engage in trade 
with us. 

Our stake in world trade is per- 
haps as high as that of most coun- 
tries involved in the trade dis- 
cussions to be carried on in 
connection with the operation of 
international monetary § agree- 
ments. Unless nations work to- 
gether on problems of trade, 
efforts to stabilize exchange rates 
and to encourage the flow of in- 
ternational investment capital 
will have little chance of being 
effective. International trade is 
the keystone in the whole pro- 
gram of economic co-operation. It 
is obvious, therefore, that our 
aims must be at least to maintain 
the current level of exports, to 
trade with a wide variety of coun- 
tries, and to achieve a well- 
rounded balance with all coun- 
tries. It seems reasonable there- 
fore to support the rehabilitation 
of European economic areas and 
their import-export programs. 

+ - os 


H. D. BURNS, president Bank of 
Nova Scotia 

It should be frankly recognized 
that the establishment of a rela- 
tively free and expanding interna- 
tional system of trade depends in 
large measure on the ability of 
the great trading nations, and 
particularly the United States, to 
maintain a reasonable degree of 
stability in their own economies. 
Few of us can forget at the 
depression of the thirties did to 
break down the natural and mu- 
tually advantageous flow of trade 
and to foster friction and interna- 
tional differences. While I do not 
believe that we are threatened 
with a repetition of this unhappy 
course of events—indeed there 
are many conditions which favor 
expanding activity for some years 
—it is well that the importance of 
policies designed to prevent de- 
pressions is being more and more 
emphasized in international dis- 
cussions ¢oncerning trade and 
financial matters. 

Depressions are usually the 
result of lack of foresight or sel- 
fishness or ignorance or perhaps 
all three. While corrections and 
readjustments are _ inevitable, 
surely :t is not beyond the*wit of 
man to prevent readjustments 
from developing into the sort of 
cumulative and long sustained 
deflation experienced in the thir- 
ties. By checking excesses on the 
upgrade and by prompt and well- 
directed policies on the down- 
grade, it should be possible to 
avoid the kind of conditions that 
did so much to disrupt interna- 
tional’ trade and welfare in the 
decade prior to the war. 

” ® + 
C. H. CARLISLE, president Dom- 
inion Bank 

At no previous time has there 
been so great confusion, insta- 
bility and danger as now exists 
among the nations of the world. 
Canada cannot be free, and cannot 
isolate herself, from the influence 
of these conditions. This has been 
made more than apparent in the 
recent exposure of an espionage 
plot, the purpose of which was to 
give to a foreign nation secret 
and vital information ... Of 27 
persons mentioned in the report 
of the Royal Commission appoint- 
ed to make investigation into the 
espionage activities, 14 were born 


BANK OF CANADA 


Dec. 4 
1946 


Nov, 27 
946 
Liabilities 


Capital paid-up . 
Notes in cire, ... 


* 1 ’ La 
48,742,986 52,031,014 
565,564,842 571,001,982 
91,917,017 88,191,690 


706,224,845 711,223,786 


Chart. banks . 


. 

Total deposits .. 

Liabs, pay. in 
sterling, U.S.A. 
and for’n gold 
currencies .... 

All other liabs. . 


Total liabs. 
Assets 
Sterling & for’n 
exchange 943,111 943,111 
Subsid. coin .... 473,540 448,055 
Investments: 
Dom. govt. sh. 1,267,901,270 1,277,247,768 
Oth. Dom, gov. 602,014,999 605,086,711 
Other secs. ... 15,000,000 15,000,000 


Total invest. .... 1,884,916,269 1,897,334,479 
Premises 2,572,701 2,372,701 
All other assets . 25,215,895 13,872,977 


Total assets ..... 1,914,121,516 1,915,171,323 


943,111 943,111 
27,765,800 25,945,604 


1,914,121,516 1,915,171,323 


in Canada, five in Britajn and five 
naturalized Canadian citizens. Ten 
of the Cahadians were graduates 
of, or instructors in, Canadian uni- 
versities; seven from McGill Uni- 
versity, one from the University 
of New Brunswick, one from 
Queen’s University and one from 
the University of Toronto. These 
facts are startling. The Commis- 
sioners make jit clear that Com- 
munism is the seed bed of the 
entire conspiracy. 


The gtealthy, poisonous plague 
of Communism has fallen on many 
localities throughout Canada, and 


to a greater extent than people’ 


are generally aware. ... There 
are many who attribute the spread 
of Communism in our country to 
educational institutions, both in 
the primary and the higher field. 
Certainly all good citizens are 
anxious to preserve the widest 
measure of academic freedom. To 
this, as to all other human rights, 
there must, I submit, be limita- 
tion. 
4 * > 


G. W. SPINNEY, president Bank 
of Mortreal 


As we move away from a war- 
time background of public saving 
and government finance, the ques- 
tion of the peacetime role of in- 
terest rates becomes once more a 
matter of practical significance. 
A superficial examination of war- 
time financial experience might 
suggest that it is now possible for 
central banks so to regulate the 
supply of money that interest 
rates may be forced down to al- 
most any desired level. Thus in 
Canada long-term Dominion 
bonds now yield about 2.55% as 


compared with 3.50% just before 
the war. When the incidence of 
taxation and the increase in living 
costs are taken into consideration, 
the return to the investor has 
been reduced by even more than 
the difference in gross yield. 


Over the war years the patriotic 
urge brought forward a great deal 
of public saving with little regard 
to the interest rate as such. More 
important, to the extent that tax- 
ation revenues and public re- 
sponse to war loan appeals were 
insufficient to finance the Gov- 
ernment’s requirements, the dif- 
ference was obtained by the sale 
of short-term securities to the 
banking system. 


While the result was of course 
expansionary from the standpoint 
of the country’s money supply, I 
do not think the use of this device 
under wartime conditions could 
be criticized. The money -had to 
be found and there was nothing 
else to do. But it would be a bad 
bargain for the country if a con- 
tinued attempt were to be made 
to keep interest rates at an arti- 
ficially low level, at the cost of 
further and otherwise unneces- 
sary additions to the amount of 
money in existence. 


Such a technique, particularly 
under existing conditions, would 
be fraught with inflationary dan- 
ger. Moreover, it must be recog- 
nized that artificially low interest 
rates involve other costs to the 
community. Such rates. are in 
effect a tax on all individuals who 
directly or indirectly, through 
their saving, are exercising quali- 
ties of thrift and foresight. 


R. S. WALDIE, president Imperial 
Bank of Canada 

We still maintain a substantial 
favorable balance of trade with 
countries other than the United 
States. During the first seven 
months of 1946, our export surplus 


amounted in relation to the United 
Kingdom to, $174 millions; to the 
British Empire $92 millions; to 
all other countries (éxcepting 
the United States) $204 millions; 
altogether about ‘$740 millions, 
but it*-would be a mistake to. as- 
sume that this surplus will help 
us in equalizing our accounts with 
the United States. As already 
pointed out, a considerable pro- 
portion of our trade outside of 
the United States is financed by 
credits and, besides, most of the 
countries with which we have a 
favorable balance of trade, have 
an adverse balance of trade with 
the United States and are thus un- 
able to provide surplus American 
dollars which Canada could use 
for the equalization of her ac- 
counts with the United States. 

It will therefore need great ef- 
forts, on Canada’s part, to 
straighten the Canadian-Ameri- 
can balance of payments in the 
future. It is a hopeful sign that 
newsprint production has grown, 
during 1946, by about 30% in com- 
parison to 1945, apd that the 
values of niseantintbisiec's have 
in the same period risen by about 
40%. eee . 

On: balance, Canada’s base metal 
exports have decreased, in value, 
to about one half of the war level. 
Since at the same time the export 
valuc3 of iron and its products 
have fallen to about one third of 
the war standards, a large deficit 
in Canada’s metal exports has ap- 
peated which has greatly contri- 
buted to reducing our active 
balanc» of trade. Production and 
exports of precious metals have 
failed to make up for these losses. 
Silver production has recently re- 
vived, as a result of an increase 
in price, but total production re- 
mains small; and silver exports 
are negligible. It should be a gen- 
eral policy to promote our mining 
industry, especially in the interest 
of our foreign trade balance. 


Business Borrows More from Banks 
Savings Deposits Swing to Bonds 


Canadian business continues to; 


make more use of bank credit 
the return of the chartered banks 
to the Finance Minister as at Oct. 
31 reveals. Current loans on that 
date at over $1.3 billions were 
up almost $66 millions from the 
previous month and $323 millions 
above last year. 

Thé increase is generally at- 
tributed to the ordinary demands 
of business to finance industrial 
operations and inventories of raw 
or finished materials. Business 
thus, bankers say, is getting back 
more nearly to normal conditions. 
At a number of the bank annual 
meetings, executives have indi- 
cated that some of the new loans 
are being made for longer terms 
than formerly to build up new 
businesses and expand and de- 
velop others. 

Grain.loans are not expected to 
be such a large proportion of 
the total this year as last because 
the crop is moving so fast that 
loans are being paid off rapidly. 

Call loans show an increase for 
the month but a decline for the 
year reflecting readjustments that 
have taken place in security mar- 
kets during that time. Borrowing 
by municipalities and the prov- 
inces continued to decline. 

Due largely to withdrawals to 
buy Canada Savings Bonds total 
savings deposits were down $47 
millions but. were still $485 mil- 
lions above last year. Except in 
certain areas ‘where earnings 
were interrupted by strikes, with- 
drawals of deposits are not being 
made for ordinary living ex- 
penses. Some bankers report, 
however, that apart from the 
proportion used to buy bonds 
savings deposits are not increas- 
ing as fast as they. were some 
months ago. Government pay- 
ments for gratuities are now com- 
ing to an end while differences 
due to family allowance pay- 
ments have flattened out. 

An increase in demand deposits 
was partly due to accumulation 
of funds by business firms unable 
to buy goods due to shortages. 

Investments of the banks rose 
$95 millions on the month, $312 
millions on the year. 

Important items from the 
monthly statement with compari- 
sons are shown in the adjoining 
column: 


Oct. 


1,438.2 
4,470.8 


5,909.0 


5,792.4 » 
24.8% 


SO ios te naee evinebe oie om 


Investments ..sseseeseseces 


Total Sere e eee eeeeeeeeecerd 


Credit index* 


Use of Bank Credit in Canada 


(In Millions of Dollars) 


. 
Sept. 
1946 
1,374.6 
4,375.3 


5,749.9 


5,789.4 
23.8% 


Oct. 
1945 
1,138.7 
* 4,158.6 
5,297.3 


5,288.6 
21,2% 


Change 
+63.6 
+95.5 


+159.1 


+3.0 
+1.0% 


Chan 
+2083 
+312. 
+611.7 


+503.8 
+3.6% 


, *Ratio of current and call loans in Canada to demand and savings deposits in Canada, 


ASSETS 
Immediately Available Liquid Assets 
(In Thousands of Dollars) 


Oct. 
946 
thers 
149,299 
538,556 


Canadian coin 
Bank of Canada notes 
“Bank of Canada deposits .. 


Bank’s ‘cash 
Gold sub. coin abd. 
Foreign banks 
Foreign currency 
Call loans abroad .....sses. 
Government securities: 
Dom, short term 
Prov, short term 
Dom. long term .... ee 
Prov, long term ..cseseee 199,148 


4,926,154 


Loans and Securities Other Than Those 


Municipal secs. ........0.+: 
Public secs.é 
Other secs. 
Can, call loans .. 

Current loans . 

Loans abroad cesssseveeses 
Prov. loans ...... evcecceces 
Mun. loans 


135,65: 


27,163 


2,209,046 
Other 

Noncurrent loans .. 
Real estate .... 
Mortgages .. 
Premises 
Letters of credit ee 
Laans tO COMP. .osseeeceees 
Other assets 


eeeeeeee 


Note in cire. dep. .... 
Int. bank bal. .. 


1,334 
284,965 


7,692,729 


eeeeeee eeeeeeeereeeees 


2, 


Oct. 
1945 . 
9,793 
155,943 
474,176 


Change 
2 


~4,279 
27/217 


—69 
—~16,398 


1,904,147 
123,027 
856 


178,446 


4,789,877 
Governments 
7,517 
257,603 
111,032 
130,081 
978,652 
137,391 
11,137 
18,878 


1,732,291 


—13,102 
510,556 
+20,702 


+ 136,277 


+93,742. 
of Canadian 


4,609 +-48,135 


+ 22,433 
+79,574 


117 526 
Assets 
37 


1,692 
248,545 


6,992,079 


LIABILITIES 


To the 
21,785 
286,653 
121,826 


Public 

22,154 
120,703 
127,215 


26,687 
155,932 
128,909 


-—4,902 
+ 130,721 
—7,083 


Deposits by Public 


Demand dep. .....esseeee:s 


2,315,670 
Savings dep. 


3,476,731 

5,792,401 

Foreign 
714,959 
87,492 


802,451 


Dep. elsewhere 
For. curr, in Canada 


United Kingdom . 
Foreign 

Letters of credit ..sseassss 
Other liab. ..... seccccccecs 


Total public liab. ...-sse00. 
Due other banks ...’ 


31,485 
105,824 
187,634 

5,379 


7,355,438 
20,581 


Dividends 
RESETVE 2... cssccccvessvecece 
Capital stock ..ssscccccsves 


eeeesenree 151.750 
145,500 


7,677,055 
sOther than Canadian. 


2,265, 
3, 


5, 


7,185,867 


7, 


265,289 
524,145 


789,434 


+-60,381 
—47,414 


— 


+ 2,967 


2,296,967 
2,991,624 


5,288,591 


+18,703 
+ 485,107 


+ 503,810 


Deposits 


710,117 768,585 —53,626 


+32,222 
798,057 


* Due to Banks Abroad 
158 


107,230 
1827153 
4763 


+169,571 


21,880 —1,289 


Liability to Shareholders 
3,7 


1,498 
136,750 
145,500 


491,495 +-703,721 


—356,117 |’ 
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THE Island of Jamaica, lying in the Caribbean Sea, was discovered by Columbus in 1494. It is ‘moun- 


tainous and of great beauty, 
watered.” It became British territory in the time of Oliver Cromwell. 


taking its name from the native ““Xaymaca” meaning “well wooded and 


In addition to bananas and sugar, which are the principal crops, coffee, ginger, 
honey and oranges are produced, and rum is manufactured on a large scale. 


The, average value of Jamaica’s external trade for the years 1935/9 was over 


$44,500,000 per annum. The population is approximately 114 millions. 


The first branch: in Jamaica of Barclays Bank (Dominion, Colonial and Over- 


seas)—a member of the Barclays Group of Banks—was gpened at Kin 


- oe 


the Capital of the Island, in 1837, since when offices have been established at— 
Montego Bay, Falmouth, St. Ann’s Bay, Port Maria, Morant Bay, Savanna-la- 
Mar and Annotto Bay. Those concerned with trade in the West Indies, Africa or 


the Mediterranean, are invited to communicate with:— 


BARCLAYS BANK (CANADA) 


214 ST. JAMES STREET 
MONTREAL 


STERLING COAL CO. announces 
that up to Sept. 15, subject to gov- 
ernment regulations, the trade was 
fairly normal, but weather in the 
Subsequent 10 weeks was abnormal- 


ly mil’, 


| build up _ inventories 


err as 


60 KING ST. WEST 
TORONTO 


during which time the {les are settled, normal winter busi- 
company had an opportunity to | ness 


is anticipated. Gasoline 


and 


for colder |fuel oi! divisions have shown very; 
weather. When present labor troub- | satisfactory increases, it was stated. 
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Position of Chartered Banks of Canada as of October 31, 1946, Shown by Monthly Returns to Minister of Finance 


NAME OF 


Notes in 
BANK 


Circulation 


Nova Scotia 
Toronto..... 
Provincial . 
oe ° 
oyal 
Dominion 


114,575 


21,784,878 


t 


NAME OF 


and Gold and 
BANK i 


Subsidiary (Subsidiary 
Coin held | Coin held 
m Canada | Elsewhere 


25,310 
916,146 


> 


2,447,343 

742,303 
662,741 
545,218 


| 10,873,742 
! 

*The business of the Bank in San 

Francisco, U.S.A., is carried on under 


the name of a locally incorporated 
company and the: figures are incor- 


Deposits b 

and Bal. Due 
to Dominion | to Provincial 
Government 


24,122,955 
14,598,492 

3,701,661 
48,974,777 
59,176,011 
15,317,278 
10,616,699 
18,418,354 

3,293,072 


286,653,117 


Bank 
of 
Canada 


34.334, 803154, 858,788 
7,547,008| 27,521,580 
3,508,575) 7,872,418 
24,306,626 113,887,017 
8.200.101 30,746,300 
10, 


2,960,992) 149,299,476)538,556,266|/282,819,736 96,300,395 |. 


dvance 
trom Bank 


Deposits by 
and Bai. Due 


Governments 


29,224,548 
2,684,174 
2,740,787 |... 
208,108! ... 
25,430,337 
27,622,961 |... 
1,995,955 
1,685,992 
20,225,083 
8,175 
—— ——— 


121,826,120 


608,784,522 
174,456,866 
103,817,761 
6,385,781 
462,796,389 
610,993,293 
104,915,465 
93,250,462 
122,781,769 
7,488,137 


2,315,670,325 


And loans for which they are guarantors. 


otes 
of 


otes ol 
and and Bank 
Cheques Notes 
on Other | other than | banks 
Banks | Canadian jin Canada 


Deposits 
with 
Bank 


of 
Canada 


ovt. 


3 > ? 
660,013 
oa so? 180 
12,823,569 
7,520,900 
37,421,893 
112,625,025} 83,600, 
12,351,576 
19,330,340 
16,736,146 
772,416 


429,976) 38,264,661 


736, 


956,968) 23,273,048 
055 ,332| 27,732,140 
168,434) 1,774,299 


porated in the above return.—Footnote 
to Bank of Montreal return. 

tThe Canadian Bank of Commerce 
(California) has been incorporated 


814,277,967 
299,630,016 
203,747,788 
108,162,424 
645,936,336 
772,415,543 
167,518,024 
247,433,831 
209,786,706 

822,597 


3,476,731,282 


42,766,729 
1,658,967 
664 


1,535,923 
6,814,256 
87,491,891 


412,238,370 

117,865,572 
81,485,080 
37,888,671 

saat 
61,229,147) 93 
85,300,163 


102,898,898 
5,345,177 


under the laws of the State of Cali- . 
fornia to conduct the business of the 
Bank in that State and the assets and 
liabilities of the Canadian Bank of 


714,958,800 20,580,870 


LIABILITIES 


Due to ters ot 


Credit 
ou! 
$ 
21,538,615 
36,800, 137 
4,082,328 
410,071 
72,985,552 
9,343,501 


985, 
1,930,243 
187,633,896 


other than 
& 


61,252,477 
29,152,407 


2,145,110) 25,790,157] 158,077,855) 1,548,030,057|2,007,412,044) 100,925,492) 199,147,778 


Commerce (California) are included in 
the above genera] statement.—Foot- 
note to Canadian Bank of Commerce 
return, 


Liste 


5,370,134 


Other 
bonds 
Canadian | and stocks | in Cahada 


$ $ 5 SF BN is 
56,022,926) 


15,320,114 
10,051,749 


SUPPLEMENTARY INFORMATION 


Dividends 
Declared 
and unpaid: 


otal Capital 
Liabilities 


Capital 
Authorised 


Subscribed 


$ 9 
189,605 


1,275,664 
1,764,647 


367,421 
270,621 

6,129 
620,991 
759,540 
176,044 
133,923 
176,131 


1,842,729,301 
604,477,341 
352,641,136 
144,501,555 
1,439,222,147 
2,055,216,771 
339,024,426 
373,112,365 
402,409,412 
33,720,904 


500,000 | 7,677,055, 448 


36,000,000 
12,000,000 
6,000,000 
4,000,000 
30,000,000 
35,000,000 
7,000,000 
7,000,000 
7,000,000 


233 


323223 


- e232 
SANNA SSS no 


gs8e8 


—— 


>: Su Saweanwne 


3258 


1,000,000 
30,000,000 
20,000,000 

9,000,000 

5,000,000 

8,000,000 

750,000 


151,750,000 


335 


SSSSa555 


S255 


z 


383533 
3 


38 


a 


3,786,464 


145 


| 


AIEEE 


Call and 
short loans 


Call and 
short loans 
elsewhere 


Non- 
current 
loans 


Loans to | Loans to 
provincial 
govern- 
ments 


$ 
| 
4,663, 08% 


Current 
loans else 
where 


estate 
other 
than Bank 


eee 
joans in 
Canada palities 


6,900,450 
1,283,002 
1,471,120 
2,175,300 
4,095,351 
5,261,628 

258,485 
4,728,227 

289,215 


318,860 
61,925 

i) 

29,921 
145,540 
200,143 
13,266 
14,040 
25,903 

| 17,501 


> 
41,651,810 | 277,005,744; 12,681,850 506,010 
1,667,160 | 136,380,786} 19,273,248 

| 74,460,508 rae 
20,875,901) ........5 
237,869,003| 27,325,940 
272,520,581! 104,145,487 
89,550,547) 1,105,975) .. 


17,738747 
11,999,096 
A991,176 

6,978,117 
14,526,710 


9,239 
303,044 
651,768 
677,121 


9,024,053 
21,538,183 
5,809,699 satan 

ei Mtaras; 612,431 
312,245 


07,280,342 79,690,905 |1,301,651,213 164,532,/80) 12,116,964 


27,162,787 948,961) 2,824,777 
alncludes mortgages. 
aIncludes $187,633.896 letters of credit 

outstanding as shown in liabilities. 


tThe Royal Bank of Canada (France) 
has been incorporated under the laws 
of France to conduct the business of 
the Bank in Paris and the assets and 


Last 


Dividend 


° 


premises | 


73,939) 


fans to Greatest Bulls 
rectors Amount of rediscoan te 
and firms of | Notes in Cire. 
which they | -———————_- 

y 


are partners 


$ 
1,814,999 
1,454,150 
236,311 
37,300 
811,796 
1,163,398 
594,625 
101,613 
635,385 


5,505,797 


for note | 
Bank | circulation 
Premises | 


2 


3,193,364) 
2,287,813) 
254,919 
101,000 
3,574,074 
5,434,555 
406,159 
264,990 
65,494) 
20,849) 


10,575,088 
5,738,907 
3,488,373 
1,755,410 

15,210,047 

11,177,051 
4,673,216 
5,004,389 
5,620,729 

882,896 


1,843,985,587 
606,175,430 
354,462,883 
144,771,901 
1,441,581,728 
2,060,465 290 
940,395, 161 
373,531,935 
08 SHOALS 
33,820,777 


7,002,729,110 © 


121,795} 
43,262\ 
28,968! 

300,000, 

350,000 
50,484 
49,430 
68,215 

8,043 


64,217,606| 1,533,828] 15,609,307) 


liabilities of The Royal Bank of 
Canada (France: are included in the 
above general statement—Footnote to 
The Royal Bank of Canada Return. 


‘ 





Page 22 THE FINANCIAL POST _ Dec. 14, 1946 


ee Baby's Life Expectancy Up 15 Yrs. 


In the 44 years from 1900 to 
1944, expectancy of life in North 
America for white boys at 
birth has increased by 15.4 years 
—from 48.2 to 63.6 years, M. Al- 
bert Linton, president of the 
Provident Mutual Life Insurance 
Co. and chairman of, the Life In- 
surance Medical Research Fund, 
told the annual meeting of the 
Institute of Life Insurance at New 
York this week. 


Among diseases in which the 
death toll has been specially re- 
duced he mentioned typhoid fever, 
diarrhoea and _ enteritis, diph- 
theria, scarlet fever and measles 
against which there used to be 
little defense and which were. 
formerly leaders in the mortality 
lists. All of these have been 
brought undér control in rela- 
tively recent years. 


Deaths from typhoid fever now 
are only one where 40 years ago 
the figure was 100. Diphtheria 
deaths are now three against 100, 
scarlet fever, diarrhoea and en- 
teritis in childhood each are now 
five agginst 100, measles seven 
against 100, whooping cough 10 
| against 100. Tuberculosis has been 
reduced from the first cause of 
death to eighth. Sulfa drugs and 
penicillin have demonstrated re- 
markable control in treating pneu- 
monia and other acute infections. 


Heart Disease Problem 


But while the expectation of 
life has increased, a large part of 
the improvement, he notes, has 
been due to decline in mortality 
rates at the younger ages of life 
and in diseases which strike par- 
ticularly at youth. Improvement 
at the older ages has been much 

: smaller—‘“very small, indeed,” 
jand at these older ages, the de- 
}generative diseases ‘hold undis- 

| puted sway, with diséases of the 
iheart and blood vessels far out 
|in front, he declared. He con- 

" | tinued: 


“Despite the prevalence of heart 
| disease, the greatest single cause 
lof death among pur people today, 
almost nothing is known abou: the 
basic causes of rheumatic fever, 
permanent high bleod pressure 
and hardening of the arteries— 
the main processes which result 
in cardiovascular diseases, If 
these causes could be discovered, 
tremendous strides would be made 
in reducing heart disease mortal- 
ity. And these. are not only dis- 
eases of later life today; they 
strike at young men an "young 
women, and at those in the prime 
of life, as wel, 


“In 1943, about 38% of all deaths 
from diseases of the heart 
and arteries occurred below age 
65. In any two-year period, deaths 
from these diseases at ages under 
65 exceed the total military deaths 
among our armed forces during 
the entire World War II. It is 
high time America declared war 
on this extraordinarily dangerous 
enemy. And any research direct- 
ed toward this end would prove 
to be an enormous gain to the 
nation and its families. Reducing 
the death rates from heart-disease 
at the advanced ages will, it is 
a be difficult since fail- 
ure A the circulatéry system may 

found to be a natural occur- 
ae at that time of life. But even 
a moderate improvement in the 
heart disease mortality among 
jthose under 65, would represent 
many thousands of lives saved 
each year into thé future. 


Hit Many Over 45 


“Perhaps we do not all realize 
the scope and sweep of heart dis- 
ease. Among the conditioxs asso- 


MAND, 


Provides a ‘House of oe 


NO HOME IS‘ BUILT WITHOUT A 
BLUEPRINT. .. yet many men attempt to 
ensure their own and their family’s future 
security without a real se is just 
where New York Life’s “Planned Security” 
program comes in... 


Plan looks at future pew 

equarely and realistically ... 
JSunds which may be used to meet definite, 
foreseeable need ie 
Fand to pay final expen 
adjustment Fund to Stele the famil 
the difficult readjustment period following 
the death of the bread-winner; an Educa- 

tional Fund for the children; and a Life 
Siasees for the wife. Now, when your 
earning power may be increasing, is an 
ideal time to / arrange your 
*house of protection’. 


Dy aver 


See your New York Li 
representative or write 
detailed information on 
“Planned Security” 


DEPARTMENT 
320 BAY STREET, TORONTO 


A MUTUAL COMPANY = SERVING CANADIANS SINCE 1868 


TOO LITTLE 


Not enough Insurance to value! 


Our duty as Brokers is to explain to our clients 
the paramount necessity of carrying sufficient 
Insurance—To explain te our clients the principle 
of depreciation as applied to loss settlements. 


We are glad to say that confidence in our judg- 
ment has always resulted in satisfaction when 
such loss settlements are arranged. 


Fire prevention surveys by our Engineers? Well, 
that is only another part of our Free Service. 


Why not add your name to the list of our clients. 


“Representing the one who pays the premium” 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire and Accident Previnitan 
Service since 1904, 
20 Victoria St. ‘ 
Toronto, Ont. 
ELgin 6401 


606 Cathcart St, 
Montreal, Que. 
PLateau 8595 
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INSURANCE of 


MERCANTILE 
INSURANCE CO. 


SYMBOLS 
OF SECURITY 
AND GOOD FAITH 


Everywhere you will find 
our representatives ready 
to advise you and provide 
insurance that is the 
embodiment of security 
and good faith, 
HAND-IN-HAND 


INSURANCE 
COMPAKY 


LAW UNION 6 ROCK 
INSURANCE CO. LTO. 


LONDON & | 
LANCASHIRE \ 


ciated with diseases cf the heart 
‘and arteries is coronary occlusion, 
which the medical men describe 
as the closing, off of an artery in 
the muscles of the heart by a 
blood clot which forms because 
the wall of the artery is diseased. 
This is the great cause of sudden 
death by disease—death without 
warning Which may ‘come while 
at the office desk, on the golf 
course, or even in bed. A ‘stroke’ 
or apoplexy results from a similar 
occurrence in an artery of the 
brain. Chronic kidney disease 
Often goes hand-in-hand with 
hardening of the arteries. ‘All of 
these developments are associated 
in a great many cases with high 
blood pressure. It is this group of 
ailments which causes such a high 
proportion of the deaths at ages 
over 46. 

“Another great scourge is rheu- 
matic fever which, in addition to 
being the leading cause of heart 
disease before the age of 40, is an 
especially tragic disease of child- 
hood—a blight upon children. 
According to the statistics of the 
Metropolitan Life Insurance Co., 
from 1941 to 1945 the average 
yearly death rate from rheumatic 
fever among boys aged one to 14 
was 6.0 per 100,000—almost as 
great as the combined rate (6.8) 
for measles, scarlet fever, whoop- 
ing cough and diphtheria, tradi- 
tionally the great killers in child- 
hood. The figures for girls are 
similar, Rheumatic fever has sig- 
| nificance not only in the deaths 
j it causes, but also in hospitaliza- 
tion of sick children, prolonged 
frequently for many, many 
months and costing large sums to 
parents and communities, The 
tragedy is that the disease also. 
prevents normal development 
and education of the children it 
strikes:down. Think what it would 
mean to parents, if this childhood 
scourge of rheumatic fever were 
reduced to the present proportions 
9 the once dread diseases, scarlet 

ever and diphtheria. 

Caused Nearly 50% of Deaths 

“The cardiovascular and renal 
diseases, combined, account for 
nearly one half of ‘all the deaths 
in this country. Amounting to 
more than 684,000 in 1943, the 
most recent year for which the 


Less Improvement in Older Groups 0 


figures are available, they out- 
numbered cancer deaths about 
four to one, pneumonia and influ- 
enza seven to one, and tubercu- 
losis nearly 12 to one. 

“In the field of diseases of the 
heart and arteries, the need for 
research cannot be too strongly 
stressed. There is, of course, ex- 
tensive research under way in 
this field. Obviously, so important 
a health factor would have at- 
tracted specialists and students in 
all sections of the country. And 
yet, relative to the need, the 
efforts thus far under way are 
very small compared with other 
fields. Heart disease has not taken 
hold of the imagination of the 
American people to the extent 
that some other diseases have. An 
analysis made in 1940 showed that 
infantile paralysis caused only 
1,026 deaths, while the research 
grants by foundations in that field 
amounted to’$502 per death. For 
cancer, grants equalled $2.18 for 
each death. For diseases of the 
heart and arteries grafits amount- 
ed to only 17 cents for each death. 
Truly, the field of heart disease 
has been one of the most neglected 
areas of medical research. 

“It was with this need picture 
in mind and with a conviction 
that something can and should be 
done about the devastating toll of 
heart disease, that the Life Insur- 
ance Medical Research Fund was 
set up in the latter part of 1945 
by ethe life insurance companies 
in the United States and Canada. 
The Fund's objective was to aid 
and support existing fundamen- 
tal’ medical research in the field 
of diseases of the heart and arter- 
ies. In,so doing, they were attack- 


ing not only the No. 1 Killer) 


among policyholders, but also the 
No, 1 Killer among the population 
generally.” 

Making use of existing build- 
ings, laboratories and key person- 
nel, the Fund in the last 15 
months has made 54 grants to 
assist research groups in 43 medi- 
cal schools and hospitals in Can- 
ada and the United States and 20 
fellowships have been awarded. 
It has given much encouragement 
to research in heart disease, 
which will no longer be as neg- 
lected as in the past. 


Fire Insurance Market | 


Overvapitalized -- Mills 


Claims Too. Many Companies in Canada for 


the Available Busine 


ss — Suggests National 


Body to Gather and Correlate Statistics 


The présent fire insurance 
market in Canada unquestiori- 
ably is overcapitalized, H. C. 
Mills, general manager for Can- 
ada of the Insurance Co. of 
North America, told the Ottawa 
Insurance Agents Association re- 
cently. . 

As at Dec. 31; 1944, 270 com- 
panies were registered to transact 
the business of fire insurance of 
which 59 were Canadian, 73 
British and 138 foreign. The 
amount of fire prémiums written 
that year slightly exceeded $56 
millions, he stated, and added that 
a greatly reduced number _ of 
companies could readily serve 
Canadian: interests. 


There should be no» -confusion 
as to how the insurance com- 
panies can best fuifill their obli- 
gations to the public, Mr. Mills 
declared. 


Trend in U. S. 

Pointing to the increasing trend 
, toward government control in the 
United States and elsewhere, and 
the possibility of similar develop- 
ments in Canada, he noted that 
both Alberta and Saskatchewan 
are already selling insurance 
direct to the insuring public. At 
this stage in the growth of the 
Canadian insurance industry, he 
declared, continued apathy and 
complacency can result in nothing 
but disaster. He continued: 


‘*T consider the functions of 
insurance companies comparable 
to those of a public utility with 
possibly greater responsibilities. 
We are permitted by law to ad- 
minister trust funds, funds that 
are public funds; and once we 
fail in our functions we may find 
that the state will take over. 

“Once we fail to return the 
policyholder at least fifty cents 
of every premium dollar by way 
of losses, then our position be- 
comes vulnerable. You may say 
that under present-day ratios we 
certainly are fulfilling this trust 
in a magnificent manner, and I) 
agree, but that is by virtue of | 
fortuitous circumstances, rather. 
than through the development of 
sound rating structures. 

Competitive Rate-makirg 

“Competitive rate-making not} 
related to sound standards of ex- | 
perience on a refined classifica- | 
tion basis, is penne: one of the 


Saskatchewan Mines 
Get Coal Price Boost 


From Our Own Correspondent 
SASKATOON—lIncreased operat- 


jing costs have brought price in- 


creases ranging from 15 to 65 cents 

a ton, on coal produced by a speci- 
fied group of Saskatchewan mines | 

Manitoba and Saskatchewan Coal 
Co., Jenish Brothers; Havana Col- 

liers, Ltd.; South Cambrian Coal 

1Co.; ‘Western Dominion Coal Mines, 

etd; Eastern Colliers and Bienfair, 

Ltd. Roche Perceé’'Coal Mining’ 
; Co.; North Fy Coal Mines: Bannel 

’ Coal oo . E. Tisdale Coal Co. 


most dangerous evils confronting 
us. It has prevailed for years and 
ultimately will drive the profes- 
sion of insurance in Canada, or 
anywhere else, into an indefen- 
sible position. Therefore, I recom- 
mend that a national body be 
developed for the sole purpose 
of correlating the statistical un- 
derwriting experience of all 
Canadian companies, such experi- 
ence to be developed on a refined 
classification’ basis, which should 
be as actuarial in nature as the 
business of fire insurance will 
permit. 
Deplores Present System 

“The present rating system, or 
lack of it, is to be oe. I will 
not support the practice of taking 
the underwriting profits from 
dwelling owners, institutional 
risks and other preferred classes, 
to pay the inadequate rates 
applied to unprotected industrial 
accounts. Rates must _ reflect 
sound standards of underwriting 
experience and be computed on 
at least an anticipated fifty per 
cent loss ratio. 

“One cannot discuss the rating 
structure without considering 
acquisition cost, as the rate must 
carry the acquisition cost load of 
administering premium funds. 
Some of you may be sympathetic 
to my views on rate-making, but 
I wonder how many insurance 
companies in Canada can advo- 
cate predicating a rating struc- 
ture on a 5@% minimum loss 
ratio and at the same time hope 
to engage in a profitable under- 
taking.’ The reasons for my con- 
cern are public knowledge. A 
review of the acquisition cost of 
many companies indicates that 
they are levying a charge upon 
the public for serving public in- 


CCF Planning 
Wider Control — 


Professions 


From Our Own Correspondent 

REGINA—Disciplinary powers 
now held by 19 professional so- 
cieties in Saskatchewan are likely 
to be transferred soon to special 
administration boards to be set up 
by the province, 

Professions and practices af- 
fected are: legal, medical, sur- 
veyors, chartered accountants, 
agrologists, architects, veterin- 
arians, engineers, chiropodists, 
dentists, physical therapists, phar- 
macists, music ‘teachers, osteo- 
paths, registered nurses, chiro- 
practors, druggists, embalmers 
and optometrists. ; 

Under present legislation each 
profession sets up its own body 
to deal with disciplinary problems, 


Ship Anything 
And Anywhere 
Firm's Pledge 


With announcement of the 
appointment of Edward Callaghan 
as president and general man- 
ager of Marine Services, another 
new export servicing company is 
set to speed up operations. 


Incorporated Jan., 1946, Marine 
Services will handle shipments 
of goods to 
or from any- 
where in the 
wérld and it 
will operate 
either on (1) 
a * retainer 
basis or (2) 
a hire basis 
for anyone, 
The Post is 
told. Set 
rate will be 
drawn up 
and “card- 
ed.” 

Present plans call for repre- 
sentation in Montreal, Halifax 
and Saint John in addition to the 
Toronto head office. As soon as 
business warrants, it plans to 
establish a contact in Vancouver. 
An arrangement has been made 
with Aero-sea Shipping Ltd. of 
New York City to handle ship- 
ments through this port and a 
contact is being established in 
London, England, Mr. Callaghan 
states, 


The idea for the new company 
came from the difficulties Cana- 
dian companies were having in 
following and. facilitating ship- 
ments once they left the factory, 
and particularly where shipments 
went astray, Mr. Callaghan states. 


Mr, Callaghan is not new to 
this type of work as since 1944 
he has been in the traffic depart- 
ment of Massey-Harris. Co, and 
from Jan. 1945 to his resignation 
was in charge of all traffic and 
distribution, Born in Indiana in 
1905, Edward James Callaghan 
was educated in Hamilton, Ont., 
separate schools. Prior to going 
with Massey-Harris, he worked 
for International Silver Co., 
American Express Co, and Inter- 
national Harvester Co, 

Associated with Mr. Callaghan 
as directors of Marine Services 
are J. M. Varty, for eight years 
secretary of the Ontario division 
and for the last five years also 
acting national general secretary 
of the Canadian Industrial Traffic 
League and George Walburn of 
Max Wintrob & Co. 


MR. CALLAGHAM 


/ FIDELITY | 


Insurance 7 
Company of Canada 7 


terests of as much as fifty-five to | 


sixty per cent of the premium 
dollar, and in\ soéme_ instances 
more.” 


Morden, Helwig ra Ferrie 


LiMivre 


INSURANCE ADJUSTERS 


Automobile, Casualty, Fire and Allied Lines; Inland Marine 


HAMILTON, London, 
Sarnio, St. Catharines, 


Let Us 
eta 


KING ‘ AD 


Chatham, 
Kitchener, 


Show 


RRY PRICE [INSURANCE AGENCIES || MITED 
, el eTer 


Windsor, Owen Sound, 
Welland, Simcoe | 


You How! 


TORONTO, ONT 


will complete your 


Employees’ 


Welfare Program 


Your employees no longer need be exposed to 
the burden of doctor bills which, when added 
to other expenses caused by sickness or injury, 
prove so worrisome. 


Group Medical-Expense Insurance is the an- 


ewer. 


It provides protection against the fear 


and anxiety of debt incurred because of needed 


medical care. 


Employees are reimbursed for 


house, hospital or office calls by a qualified 


physician. 


Here is a timely addition to your employees’ 
welfare program that will bring satisfaction to 


employees 


and employer alike. Enquiries are 


invited—write or telephone our nearest office, 


GREAT-WEST LIFE 


ASSURANCE COMPANY 


J.P. LANG 


C. P. ROBERTS, F.C.A. 
CHARTERED. ACCOUNTANTS 


1 Income (weekly 
indemnity) 


Death 
Dismemberment 

Loss of sight 
Elective Benefits 
Double Indemnity 
Ambulance Indemnity ° 
Hospital Indemnity 
X-Ray Indemnity 


Operating Room 
Indemnity 


Anaesthetic Indemnity 
Surgical Indemnity 
Nurse Indemnity 
Identification 
Medical and Surgical 
Fees for Non-dis- 
abling injuries 
Quarantine Indemnity 
Beneficiary Insurance 
Funeral Expenses 
All Medical Reimburse- 
ment 
Aviation Coverage 
\ 


ow@mnowa wh 


HEAD OFFICE - WINNIPEG 


TORONTO 


Branch 
KIRKLAND LAKE 
ONTARIO 


LEY & CO. 


There's a double answer: 


(1) Big enough for protection. 


(2) Small enough for your 
pocket book, 


yo wouldn't buy an accident in- 

surance polic y by picking any old 
size off the shelf. First you must ex- 
amine your exact needs carefully— 
then buy only as much protection as 
you need—no more, no less. 


The British Northwestern's 
“Twenty Point Star” policy is de- 
signed for careful insurance buyers. 
It is completely flexible — you buy 
almost any combination of its twenty 
points — buy just as many as you 
need, pay for nothing you do sot 
need. That's why the “Twenty Point 
Star” is so economical. The policy is 
adjusted to your exact requirements. 


After. your British Northwestern 
representative discusses your needs, 
he'll outline the coverage you can 
obtain from this adaptable policy— 
and we'll guarantee you'll be sur- 
prised at the low cost. 


. 


Enjoy all the protection you need— 
pay only for the protection you need, 


The 


British Northwestern 


Fite Disu carnice Company 


“HEAD OFFICE: TORONTO 
Branch Offices: Winnipeg, Calgary, Vancouver 





ARE IMPORTANT , 


: All business men realize 

“sy Sthat. Be sure yours 
create the right impres- 
sion. Say “National 
Safety Seal” next time 
you order envelopes. 


All sizes end styles available 


NATIONAL 


PAPER GOODS LIMITED 


BAMILTON 
Branches from Coast to Coast 


Deda let alate 


DIFFERENTIAL 
eS 


eee Steam 


NTA NIE 


EEE “ee 
information on reqvest 


C. A. DUNHAM 
COMPANY LIMITED 
YEE ee Ce 


PHOTOSTAT 
PRINTS 


ADEL. 3441 
OMMFRCIAL PHOTOPRINTS 
24 Adelaide St. W 


OWTARIO 


SOUTHERN CANADA POWER 
CO net profit for the year ended 
Sept. 30 was up 12.7%. The com- 
pany added 4,672 new customers to 
its system, including 2,883 rural 
customers, bringing the total as at 
‘Sept. 30 up to 44,647. Kilowatt hour 
output at 292,114,300 shows an in- 
crease of over 7% compared with 
last year. 

During the year there was more 
line construction than in any prev- 
ious year in the company's history, 
310 miles of lines having been. built 
to take care of new customers. 
Merchandise sales were at an all- 
time high, totalling $557,706 against 
$300,412 last year. 


CONS. INCOME — 
Years Ended Sept. 20: 1 

Total net earnings . oe. aes 642 $2,189,864 

reciation .. m 392,275 

274,525 


811,690 | AC 


Pension fund . 
Net profit® ........ eee 
Less: Pref. divds, .... 

Common divds. 320,000 
Surplus for year ..... 20,278 766,460 

aIncl. ref. : 17,615 72,790 

*Note: Co’s, report. includes ref. EPT in 
net profit and surplus for year. 

tDeficit 
Times Interest Capeees mmo 


C ,150° 32,500 
765,612 678,874 
425,334 334 


425, 
320,000 


x . 
Altes deprec. 6.75 
Earnings per Share and Dividend Recenar 
= Fad ret pre. 80 


aid 
Com.: Excl. ref. wn. 
Iricl. ref. EPT .. 


CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: 1946 1945 


yet 
— 


20,008 
3,284,455 
344,135 
4,499,701 
319,735 
783 22,092,278 
26,911,714 
1 940,288 
Funded d 106, 6,107,152 
eosleton. reserve . 4, 3,877,067 
Other reserves 2 231 
Capital stock 15,088,900 
| Minority tats” sstcces 55 45 
Surplusa 
tMarket value .. 


aIncl. ref? EPT .... 
Working capital ..... 


Other nveeent 
Inventories 
Total curr. assets .. 


666 ,625 

Y 3,890,242 
1255 
3,559,413 


INTERNATIONAL MILLING 
CO. net profit for the year ended 
Aug. 31, was up 21.7%. Total re- 
ceipts amounted to $115,215,054. 


The subsidy refund regulation | “ess: De 


applicable to flour milling still re- 
mains in effect in Canada, Even 
though the company’s Canadian 
| mills operated at full capacity, pro- 
| fits were limited to the average of 
the base period of 1936-1939 in- 
clusive. 


Construction is getting under 


‘Toa the GREAT 
AMERICAN Group of Insurance 
Companies bands together the abil- 
ities and “know-how” of each of its 
companies in providing comprehen- 
sive insurance in practically every 
form except life. Any of its many 
conveniently located agents—or your 
own broker—stands ready to aid you. 


Your Insurance Agent Says: 


~Fen-ann Gopen®. 9a, me to pet 
the right 


adequate coverage, éf 


dna, 


in a sound, safe, progressive com- 


pany. 


“And, if disaster ever does come, you 
ean depend on my immediate, whole- 


hearted service.” 


4, H. HARVEY, Maneger 
445 St. John Street, Montreal 
Branch Offices in 
TORONTO, WINNIPEG, VANCOUVER 


(breat American 


ATT 


urea 


Wiel. 


i. efficient, low cost, - 


MODERN FILING SYSTEM 


By a simple tum of a wheel, one 
operator can have at her fingertips 
3,000 or 50,000 cards . . . ready for 
instant reference or posting. Both 
ont and back of card can be post- 
ed without removing card from 
@ardwheel. This rotary principle of 
e@ords on wheels gives you a record 
system that makes reference and 
posting a motter of seconds . .. 
Gardwhee! eliminates lost and mis- 
Gied ecards .. . a switchover from 
your present system to Cardwheel 
tekes only a few hours ... is a 
@me-scver, space-saver and money- 
Saver. 


SEELEY 
ESE 


CORPORATION LTD. 


38 YONGE STREET 
TORONTO ONTARIO 


Please Send Free Literature on how Cardwheel can save me 
up to 40% on Reference and Posting Time. 


NAME ... 


REPORTS 


way at Humberstone, Ont., to en- 


papers, but also in bags and other 


Net 
large the building and increase the | 72..: 


flour milling capacity there, It is 

expected that work . will be 

completed about May, 1947. 
CONSOL. INCOME ADOOUNT 

‘Years Ended Aug. 31: 1946 

Net profite ...... osees $3,462,740 92,900 508 


Less dividends: 
4% pref. 192,404 192,404 
Surplus for year 
aIncl, ref. EPT of . 20, 
ee per oe & Dividend Recordt: 


4% : Excl, 
— 45 $52.35 


‘aid 
Com.: Excl. aay) EPT 
Incl. ref, EPT ... 


Paid 2.25 
{Based on shares dutstanding. 


CONDENSED CONS. Sree SHEET 
As at Aug. 31: 1945 
Cash & govt. bonds . . 968301 111 $2,321,601 

EPT 000 673 


U. 8S. ref. 
9,029,843 
32,696 22,667 ,937 
. bazae te $4,252,054 
1,076,240 1,321,766 


Total curr. assets . 
Invest. Candn. sub.* . 
Misc. assetes 
Fixed assets 

Total assets 
Accts. & tax. pay. ... 15,513,824 14,195,339 
Other curr. liab. 117,928 847,035 

Total curr. liab. 15,681,752 15,042,374 
Funded debt ......... 4,900,000 5,000,000 
Deprec. reserve 7,761,795 
Cont. & other res. 300 oa 

529,400 7,636,200 
ust 211 15,308,080 
Working capital 824 19,200,680 

*Not consolidated. sIncluding Candn. 
refund. EPT of $59,008 in 1946, $58,059 in 
1945. tAfter deducting $969,216 in 1946, 
$592,742 in 1945, cost of stock held in 
treasury. 


SHERWIN-WILLIAMS CO. OF 
CANADA net profit for the year 
ended August 31, was up 50.9%. 
Sales records for the units and sub- 
sidiary conrpanies again attained a 
record total, but constantly increas- 
ing costs of production and mer- 
chandising have restricted profit to 
about the same as last year, Board 
Chairman A. W. Steudal, stated. 


5 | Despite a continuing shortage in 


raw materials, .sales volume for 
the first quarter of the current 
fiscal year will show another sub- 
stantial increase, it is stated. Ex- 
pansion plans have progressed in 
spite of many delaying factors, 
CONS. INCOME ACCOUNT 

Years Ended Aug. 31: 1946 1945 
$2,119,476 $2,004,485 
144,317 130,339 
28,502 
1,289,810 
655,834 
377,032 
178,808 


éIncl. refund. EPT.. 84,189 
Earnings per Share and. Dividend sonerae 
Pret.: Excl. ref. EPT 


Incl. 


CONDENSED CONS. BALANCE SHEET 
As at Aug. 31: 1946 1945 
Cash & Dom. bds, .... 


assets ... 
Total curr. Hab. 46. "pene ais 
Due to subsid. ... 


Working capital ...., 5,624,782 

UNITED GRAIN GROWERS net 
profit for the year ended July 31 
was up over $10,000 at $300,179. 
Reduced income tax and bond in- 
terest provisions more than off- 
set a slight decline in earnings. 
Working capital position at. year 
end amounted to $2,034,064: 


31: 1946 
Net earningst <:...... $1,11 
Less: Deprec. ..escess 
Bond interest | 
Income 


1945 
13 $1,117,176 
1,665 
91,448 100,000 
225,000 
satan 


Less: 
ia for period . 


providing patronage dividends 
gi73,00 in 1946 amd’ $300,000 in 1945, which 
Se eee ce eee mam oe Onin Sleneet 


entirely as 
Times Fixed C Charges a 
Before (cprec, . - 14 11,17 
After deprec, .. 6.63 6.16 
Earnings = or shate ‘ana <r noes 


1.00 1,00 
3 Earned® .., _ 2.49 


*After cl. “A” redemption approp. 
of eis 1946 and ee in 1945. 


. a from accounts 
os set aside for ible future payments, 
but not declared. 


Se. Cons, BALANCE SHEET 
As at July 3 1946 1945 
Cash & Dom. a «OO aa 10, 798 
Accts. TEC, ......0000 e an sie 

ae 3,341,063 
oe 7,618,216 in's10'302 
ghetto 483,072 
5,302, 478 
° * speedaee 17,159,752 
Bank loans ....... tee 2,988,757 
Accts. & tax. pay. 
Patronage div. res. . ooo’ 3, 
curr. Hab. .e.e. 
Total curr. Mab. .... 
Funded debt ...+.ce0. 
1 reserve eeevee 
Capital stock ..scocss 
Capital surplus eeeees 
Earned surplust eeees 
*After depr. of . ,193 
tAfter bond disc. ‘& exp. w/o of "967,202 
in 1946, $15,116 in 1945. 
2,034,064 2,106,188 


Working capital ..... 

COAST BREWERIES net profit 
for the ‘year ended June 30 was 
up 83.2%. Net earnings were up 
$249,307, Working capital at year 
end stood at $1,317,403 up $197,262 
from previous year end. 

CONS. INCOME an dt 


—- Ended June 30: 
68,579 


707 

¢ 15,818 
1,031,000 
440,302 


Pension contrib. eee 
Inc. tax res.é 
Net profit t 
Less: - Dividends .. 270,472 
Surplus for year .... 169,830 
sIncl. refund. EPT.. 98,000 
+Credits. 
Earnings per Share and Dividend Record: 
Earn.: Excl. ref. ~s ay a 
Incl. ref. EPT . 0.22 
0. 1270.08 0.12 


CONDENSED CONS, BALANCE SHEET 
1946 1945 


As at June 30: 


Inventories 
Total curr. assets .. 2,184,280 
Def. & prep. chgs.4 ., 3 


Res. ae taxes ....c0 
Div’ PAY. wcsscce eee 
Tetal curr. Hiab. ...,. 


“After fevr. Of sees 
Incl. fef. EPT 443, : 
Working eagles 1,317,403 1,120,141 

DRYDEN PAPER CO. net profit. 
for the year ended Sept. 30 was up 
$151,393, due almost entirely, to the 


_jadditional amount: of kraft pulp 


produced, ‘and improvement in 
manufacturing efficiency of the 
company's new. pulp mill (on the 
. ebuilding, modernizing and en- 
rgement of which, more than $1 
million was spent in 1944 and 1945). 
Pulp capacity has been increased 
40% and, with further minor addi- 
tions, now under way, the present 
output will be further augmented. 
Directors have authorized pur-, 
chase of a new and modern. paper 
machine, construction of which is 
under way. When it gets into op- 
eration, the plant will be well bal- 
anced for the service of its natural 
markets, not only in kraft pulp and 


22 | in net 


Bond exp. w/o ... 
Sub. co. loss 
ie wrees & ent f 
1, ref, EPT 


..Note:—Co’s, report includes ref. EPT 
rofit and sarees for year, 
nd eee og 
= depr., etc, “io. 57 on 
depr., etc. . 70 
earnin per ‘Share and Diviaesd hniaee: 
Com.: Excl. ref. —s $1.07 . 
Incl. ref. EPT . 1,10 
None a 
CONDENSED CONS. BALANCE SHEET 
- at Sept. 30: 1946 1945 


Times 


Total curr. assets ., 
Def. chargess 


Total assets Cte 
Bank loan 
Accts., taxes, etc. ++. 


835,000 
4,420,415 


Capital stock ...... ee 
Capital surplus . 
Earned surplusa ,. 
tMarket value 
*After deprec. - oe 
eAfter deplet. of . 
4Incl. refund. 30,197 
Working capital ..... 1,007,274 


36,000 

7 1,288,553 
299,654 
25,406 
510,702 


SHERBROOKE TRUST CO. net 
profits dropped to $27,057 in year 
ended Sept. 30, 1946 ($29,747 in 1945). 
Lower profits were due to in- 
creased operating costs and lower 
interest on mortgages and invest- 
ments, President Chenier Picard, 
states. 

Substantial increases were shown 
in company’s own assets, as well as 
estates and trusts under adminis- 
tration. Demand for mortgage 


loans has been better in recent | 


months and 4t is hoped this trend 
will continue, 


1946. 1945 
- $2,787,325 $2,430,918 
572,988 57,931 


1 a - 1,019,572 
5,575 

106,970 

1,856,732 

2,988,849 

6,382,177 

.02 $9.9 

6.00 


Liab. to public, etc.* 
Shareholders’ equity . 
*Secured by: 


Mortgages ...:.... 
Realty for sale ... 


Tota 
(hdetne bonds and sto 
Estates account 
Earned per Share .... 
Paid 


eerereree sevece 


A\s you can see, they’re mostly French! 
(Latest Dominion Census shows Montreal's 
French population 699,517, English only 
271,346.) Yes, most of them speak, read 
and buy in French — was that -means, for 


best results in French Montreal, your sales 


Dec. 14, 1946 


+. 
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THE BRITISH AMERICA ASSURANCE et 
Incorporated In Upper Canada 1833 


» FIRE; MARINE, AUTOMOBILE, CASUALTY 


&. A. BROWNELL 
President of the Company 


BOARD OF DIRECTORS 


HERBERT C. COX 


WILFRID M. COX, K.C, 
Barrister, efc. rf : 


W. J. HASTIE 
Se ae 


Director, Netionl Trust Company Limited 


‘ 


S. H. LOGAN” 
rene ncn Sammars Cenedien Benk of 


GEO. A. MORROW 
President, Central Canada L & Sevi Company 
Vice-President, Canadian Be Benk of Commerce 


\ 


GRAPH <A MORROW, 0O.B.E. 
Vice-President, Imperial Life ae Compeny 


Director, Toronto Savings & Lea 


Director, imperial Life Assurance Compeny 


‘i 
HON. LEIGHTON McCARTHY, P.C., K.C., LL.D?) 


, Canada Life Assurance Company 
Director, The Benk of Nova Scotia 


W. E. MEIKLE Y + 
Vice-President, Osler, Hammond & Nanton Limited 


Rails “Go Modern” 
In New Stations 


Dingy old railway stations are on 
the way out. 

CPR recently at suburban Lea- 
side, near Toronto formally opened 
Canada’s second modernistic small 
railway station. The first, Midland 
CNR last June. Both big roads plan 
more of the same when building 
material shortages ease. ~* 

New-day design reveals why old 


A 


SIR GEORGE B. MORTON, 0O.8.£.; M.C. 
3 Senior Resident Partner, Bird & Co. 
Calcutta, india 


in Company 


t 


W. M. O'CONNOR 


President, National Trust Company Limited 
Dizector, Central Caneda Lean & Savings 


- K. M. PRINGLE 
President, Dominion Securities Corporation Limited 


G. STUBINGTON 
Vice-President and Managing Director 


KENNETH THOM 
Genero! Manager of the Compeny 


Savings Compeny 


HENRY J. WYATT 
, Director, Marine Midland Trust Ce. of N.Y. 


. Head Office — TORONTO 
Branches and Agencies throughout the World 


ways are being scrapped and, inci- 
dentally why maintenance of old 
stations becomes increasingly un- 
economic. The new stations combine 
smartly tailored appearance of high 
advertising value,.added passenger 
comfort, low maintenance cost. 
Some features: Flat insulated roof 
with built-in canopies to accentuate 
horizontal lines; ornamental pylon 
of vari-colored limestone to relieve 
visual severity; “window walls” to 
improve daylighting with double- 
glazed insulating ‘windows, 


Rr 


glass | 


block panels, light-paint interior. To | 


round out the picture: Fluorescent 
lighting, automatic oil-water heat- 
ing, moderp plumbing, seats of 
chrome and \upholstery instead of 
the old wood benches. 


ANGLO: ROUYN MINES reports 
intersecting the No. 1 vein about 
1,000_ft. from shaft on 400 ft. level 
and where cut vein structure is re- 
ported approximately 13 ft. across 
with free gold in evidence. Assays 
pes run 0.24 oz. to 3 oz. gold per 
on, 


Meet the Customers 
ais Market 


other French daily. 
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FINANCIAL POSITION 
DECEMBER 31; 1945 


Assets” 
$8,993,461.00 


Liabilities to the Public 


$4,755,524.00 , 
ay 


Capital 
$750,000.00 ) 


Surplus above Capital 


$3,487,937.00 


Losses paid since 


organization 
$87,768,985.00 


ARUBA: COMBINED GOLD- 
FIELDS has completed surface 
geological mapping on the Kadushi, 
Bushiribana, Crystal, Gerrard. and 
Matavidiri veins, Drill holes 4, 5, 
and 6 have been bottomed, show- 
ing vein material but no assays 
have been run so far, Holes 1, 2 
and 3 had to be abandoned because 
it was impossible to drill through 
a strong fault lying 100 ft. north 
of the vein. Current holes are be- 
ing put down from sov€h side of 
the fault. 


messages should appear — ## French! And 
the best way to make the most of your 
sales ialtaiages to French Montreal is to 
print them in Le Canada, Montreal’s 


influential morning newspaper, and one 










THE FINANCIAL POST Dec, 14, 1946 


PROFESSIONAL DIRECTORY You 


CHARTERED ACCOUNTANTS 


MCDONALD, NICHOLSON & CO 


CHARTERED ACCOUNTANTS 
TORONTO | 


Page 24 







From Our Own Correspondent 

VANCOUVER — On a recent 
November day when the corvette 
Leaside slipped through Vancou- 
ver’s First Narrows and headed 
up the North Pacific coast, rare 
would have been the Canadian 
sailor who could have recognized 
her as the warship he had sailed 
on a year before. 

Instead, he would have seen a 
stream-lined beauty, in dazzling 
white; and had he been able to 
look into her interior, he would 
have seen luxurious cabins, fin- 
ished ‘with mahogany veneer 
panelling, a movie theatre, and a 
lounge comparable to the fittings 
of the big ocean-going liners 
which are now once again com- 
peting for the transoceanic lux- 
ury traffic. 

On her bow she bore the name 
Coquitlam—and as such she sail- 
ed undér the flag of Union Steam- 
ships on her maiden voyage as 
the first warship actually con- 
verted in Canada into passenger 
service. She represented an im- 
portant development in Pacific 
coast shipping. She was part of 
Union’s $2,100,000 fleet expansion 
program which began in Aprjl, 
1945, and is now well on its way 
to fruition. 

Twelve days after S.S. Coquit- 
lam left on her maiden voyage, 
the new S.S, Camosun, formerly 
the corvette St. Thomas, slipped 
out of Vancouver, heading for 
Prince Rupert and Ketchikan, on 
her maiden voyage. 

Third Ship Coming 

Soon, a third converted cor- 
vette, the S.S. Chilcotin, formerly 
the corvette Hespler, will move 
off the wharf in Vancouver’s 
West Coast Shipbuilders, which 
during the war built Victory 
ships, and join Union’s expand- 
ing and streamlined fleet. 

While conversion of the cor- 
vettes into coastal steamers by 
Union caught the public eye in 
B.C., more significant from the 
business point of view have been 
the plans executed quietly by the 
firm’s management, under Carl 
Halterman, vice-president, and 
Gerald O. McBean, general man- 
ager, both of Vancouver, in a 
determined bid to attract a good 
share of the coastal passenger 
and freight service on this coast. 
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Chartered Accountants 
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gram, as released to The Finan 
cial Post by Mr. Halterman, are 
as follows: 

“Union Steamships, operating 
company for combination freight 
‘and passenger ships,.and Frank 
Waterhouse & Co. of Canada do- 
ing strictly freighting business, 
were able to begin a program of 
replacement and expansion with 
the purchase of the motorship 
Island King on April 28, 1945, 
This ship, a straight freight car- 
rier, replaced the freighter Gray, 
which has been sold. 

“The next step was the sale of 
S.S.sCamosun, a freight and pas- 
senger ship which had seen many 
years’ service on the British 
Columbia coast. The ship was 
"formerly owned and operated by 
the Canadian National steamships 
under the name of Prince Charles. 

“When the ‘Castle’ class cor- 
vettes were declared surplus by 
War Assets, three of these were 
purchased and plans made for 
conversion to passenger and 
freight steamers. 

“The S.S. Venture was sold to 


Sow Thistle Again 
Menaces Manitoba 


From Our Own Correspondent 

WINNIPEG — Perennial sow 
thistle, one of the two or three 
‘most troublesome weeds which be- 
set prairie farmers,*is back on the 
western scene, in nearly as great 
profusion as ever, The Manitoba 
Weeds Commission ig initiating a 
campaign’ to eradicate it by urging 
farmers to use the only known 
method ever successful in curbing 
it, namely, fall tillage and summer- 
fallow. p 

Dry weather and grasshoppers in 
the 1930’s nearly eliminated sow 
thistle from farms in the areas 
where there was little or no crop 
moisture. Copious rains and abund- 
ant crops of the war years brought 
it back. These “were years when 
farmers were short of help and 
couldn’t get machinery, and the 
weed re-established itself on a scale 
probably not possible under normal 
conditions, 
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From Our Own Correspondent 
WINNIPEG—Feeding “cat-tails” 
to muskrats is a new activity 
undertaken by the Game Branch 


Boulanger. Fortier & Rondeau 


Chartered Accountants of Manitoba's Department of 
MAURICE BOULANGER, B.A., C.A., Licensed Trustee. Mines and Natural Resources this 
GUY FORTIER. B.A., L.S.C., C.A. year. 


REAL A. RONDEAU, B.A., C.A, 


Theifield men didn’t catch each 
71 ST. PETER ST. QUEBEC, P.Q 


individual muskrat and hand him 
a cat-tail plant. But they trans- 
planted some 3,300 cat-tail plants 
from the Clandeboye district to 
the Netley Fur Rehabilitation 
Block, where unusually high 
water levels have interfered with 
the growth of the muskrat’s nat- 
ural food. There is a large musk- 
rat population in the Netley area, 
and it is essential that they should 
have adequate feed and cover, 
Plants were taken by truck, 
trailer, and firially canoe, from 
Clandeboye to the northwest 
corner of Devil's Lake (where 
2,510 were planted), the northeast 
corner of Ramsay Lake (500) ard 
the east side of Netley Lake (300). 
Estimates indicate that the plant- 
ing was 80% successful, with just ! 
a few single stalks washed out. 
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Details of the expansion pro-|th 


Chinese interests and the Lady 
Pam sold locally, both of these 
having outlived their usefulness 
as part of the Union Steamship 
operation. 

“We have purchased four 
‘Bangor’ type minesweepers and 
plans are being drawn up to 
power them with Diesel engines. 
One of these we expect to con- 
vert to a night ship, with cabin 
accommodation, and the other 
three for day travel on local runs. 

“It is planned to operate these 
ships at a speed of 14 to 15 knots 
and this will greatly improve our 
day-boat facilities. 

Converted Freighters, Too 

“We have also purchased what 
was known as a ‘China Coaster’ 
freighter and made the altera- 


‘d Never Recognize Them Now 


Converted RCN Corvettes Represent Union Steamships 
Bid for Lion’s Share of Pacific Coast Passenger Service 


in each craft. A special room in 
each is fitted as ? hospital. 

Crewmen no longer bunk in the 
time-honored forecastle, which is 
“outddted” and has been “elimi- 
nated.” 

Each is powered with single- 
screw engine of 2,750 horsepower 
designed for a top speed of 16 
knots, and a normal operational 
speed of 14 knots. 

Each is 252 feét over-all length, 
with a 36-foot, 6-inch beam. 

Radar Equipped 

They are equipped with radar 
and echo sounder, to provide 
maximum safety in the torturous 
waters of the west coast, where 
winter fogs make navigation diffi- 
cult in an island-strewn sea. 

Now that the Union company 


Three Canadian corvettes are sailing the Pacific in 
a new guise these days and it is unlikely that they would 
he recognized by any of their former ship’s companies. 
Equipped as miniature luxury liners and refitted as 
paseengny carriers, they are now the Coquitlam, the 
samosun and the Chilcotin — part of Union Steamships’ 
$2 million fleet expansion program which began nine- 


teen months ago. 


Converted minesweepers and China coasters are also 


playing their part in Union’s bid to provide modern, 


fast passenger and freight 


and northern B, C. ports. Here’s the full story of 
Union Steamships — one of the oldest shipping com- 
panies on the west coast and dne of the most modernly 


equipped in Canada. 





tions necessary for trading in 
British Columbia waters, and 
have found this ship, the Chil- 
koot, to be an excellent one for 
our work, \ 

“We have plans for a new-type 
freighter equipped with elevator 
for quick loading and dispatching 
of freight. 

-“The total expenditure so far 
on these ships has been $1,500,- 
000, legs the amounts we received 
from the sales of the old ships. If 
we are able to finish our present 
plans for bringing the entire fleet, 
~ to requirements for the trade 
of British Columbia, it will re- 
quire a further expenditure of 
approximately $600,000.” 

The new converted corvettes 
mark a new era in Canadian 
coastal steamer transportation. 
Here are some of the features of 
ese new craft: 

Each has berths for 100 first- 
class passengers. 

Accommodation in each con- 
sists of 25 special rooms on the 
upper ,deck and 23 standard 
rooms, air-conditioned through- 
out. mnie s 

Each has a first-class dining 
saloon seating 64 persons; and a 
lounge aft for dancing and enter- 
tainment. Talking picture equip- 
ment provides nightly movies, 

In the lounges, and special 
observation rooms, windows have 
been cut low to provide passen- 
gers with a full view of scenery. 
A modern galley, with oil-burn- 
ing equipment, has been installed 
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service between Vancouver 


has committed itself to this ex- 
pansion program, new opera- 
tional problems are just around 
the corner. Key problem will be 
operating costs, a feature which 
Mr, Halterman summed up this 
way: : 

“The management and directors 
of the company felt that the com- 
pany could not carry on efficient- 
ly this program of renewals and 
expansion. 

“When these Navy surplus ships 
could be made to fit into our oper- 
ation, it was felt it was the op- 
portune time to make use of 
them, although the revenue re- 
ceived from the present tariffs, 
both passenger and freight, does 
not justify the capital expendi- 
ture, the proportion between rev- 
enue and expense becoming un- 
balanced due particularly to 
heavy increases in fuel oil (23% 
of cost) and wages (45% of oper- 
ating cost). 

“The evident solution is that 
there must be a substantial in- 
crease in passenger and freight 
rates.” 

Union Steamships is one of 
B. C,’s oldest companies, dating 
back to 1899, when jts fleet con- 
sisted of two tugs, a ferry boat 
and eight scows. It has pioneered 
in coastal shipping. In 1905, for 
example, Union’s Camosun was 
the first steamer on the Pacific 
coast to have wireless apparatus 
installed. 

In 1911 the main interest of the 
company was purchased by J. H. 


A 
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DEPENDABILITY 


Its ability to get the news 
and interpret it accurately 
is what leads wise investors 
in Canadian securities to 
rely each week on 


THE FINANCIAL POST 
$5 One Year — $2.50 Half Year 
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Welsford & Co., deep-sea cargo 
line operators of Liverpool, Eng- 
land. In the next nine years, 
other acquisitions and new ships 
added to the fleet. 

In 1920 Union entered into its 
real-estate projects, opening a 
large excursion hotel at Bowen 
Island, near Vancouver, in Howe 
Sound. In 1926 the Sechelt hotel 
and estate, up the coast from Van- 
couver, was acquired. In the next 
ten years tourist business boomed. 

In 1937 a group of British 
Columbia businessmen purchased 
the interest of the Welsford 
estate, thus returning the grow- 
ing steamship and resort empire 
to Canadian control, In 1939 
Mr. Halterman was appointed 
general manager in charge of all 
operations, 

In 1938 the company acquired 
further property at Whytecliff, a 
scenic residential area overlook- 
ing Howe Sound, a short distance 
from Vancouver, and in the im- 
mediate pre-war years the com- 
pany expanded its older tourist 
resorts, 


In 1939 the company acquired 
Frank Waterhouse Co. of Canada, 
with its wide general freighting 
interest between Vancouver, 
Puget Sound and the principal 
ports of northern British Colum- 
bia, During the war Union ves- 
sels carried war supplies and 
military personnel to B. C. and 
Alaska points. 


Today, after a continuous 
career of growth, Union lists 20 
vessels in commission. 


Its earned surplus at January 
31, 1946, was $461,175. Land, ves- 
sels, buildings and equipment 
were valued at $4,283,750. 

Union’s board of directors com- 
prises some of B. C.’s best-known 
businessmen. Gordon Farrel is 
president and chairman of the 
board; F. H. Clendenning, first 
vice-president; J._S. Eckman, 
second vice-president. Mr. Halter- 
man is vice-president in charge of 
operations, 

Other directors are K. C, Allen, 
T. W. Bingay, E. E. Buckerfield, 
A. B. Graham, A. L, Johannson, 
W. G. Murrin, and W. C. Wood- 
ward, former Lieutenant-Gov- 
ernor of the province, 
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Saskatchewan Revives 
Feed, Fodder Branch 


From Our Own Cerrespondent 
REGINA—The CCF Government 
has re-established the feed and fod- 
der branch of the agriculture de- 
partment, for the purpose of promot- 
ing the Government’s feed conserva- 
tion program. 

Set up in 1931 as a grain pur- 
chasing branch ‘of the Saskatchewan 
Relief Commission, it became the 
feed and fodder branch in 1934, Its 
purpose at that time was to buy 
feed and fodder to assist farmers 
during the drought years. It went 
out of existence in the late 30's. 

The branch will act as an agent 
for purchase of feed and fodder 
from municipalities and local im- 
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provement districts in  surplus- TORONTO CHATHAM 
producing areas. It will sell at cost STERLING TOWER TYSHLER BLDG. 
to municipalities in deficiency dis- * AD. 378! 137 KING ST, W. 





tricts, It will also carry on an educa- 
tional campaign to promote con- 
servation of feed among farmers, 
and will be responsible for supply- 
ing municipalities with storage bins 
for feed and fodder for use during 
drought years; and will also put 
up hay and fodder for the Govern- 
ment, 
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Chartered Accountants 
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PROPRIETORY MINES’ share 
investment in Kerr-Addison Gold 
Mines remained unchanged in year 
ended Aug. 31, but market value 
dropped $252,969 to $13,407,344. 
Holdings in other companies, car- 
ried et book value of $197,201, con- 
sisted principally of shares in 
Amalgamated Larder Mines and 
Laguerre Gold Mines, . 

Share interests in Fort Rouille 
Mining Corp.,. Larder Lake Land 
Co., Moosewood Gold Mines, Spoon- 
er Gold Mings, Canadian Reserve 
Mines and Crown Reserve Consoli- 
dated Mines, formerly carried at 
book value of $170,700 were written 
down to $2, 

Capital surplus increased $225,270 
to $599,026 as a result of a reduction 
im reserves against securities of and 
advances to affiliates, and through 
sale of fixed assets. 
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KEEPING POSTED 


by reading The Post every 
week is the secret of suc- 
cess for successful readers 
of The Post. Every week 
by mail $5 a year. 
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Ten million customers 


Years Ended Aug. 31: 1946 1945 PF 2 i 
Dividends ree. eacveee anaes “3S @ There are over seven million people in Australio, 
Tunes anand ves, 3,605 5.030 nearly two million in New Zealand and more thon 
ber sales eeeteeee 2,011 @reess 4 million in rij? New Guinea ond Papua. 

Misc. TeV. ..++6 eeecee 160 1,135 
Tetal income ........ 688 = 353,013 @ You cen reach this market through ever 650 branches of the 
“Warde. meee eait t3568 Beak of New South Woles spread throughout these countries, 
one eS earaas obt'tes ® Ask your bank te enquire about trade opportunities in ony port 
Leas: Dividends ..... + 295,844 275,844 -West Pacific Area through:— 
Surplus for year ..... 34,908 8,288 of the Seuth-We . 
Earnings per Share .. $0.32 $0.31 

Dale socccveess peeves 0.30 0.30 
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1946 194 British & Fereign Department, Sydney, Austrelie 
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Other shs.t .....+ eee SOTUE ueiaouct Ab t b P & Pp 
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Plant & equip.* eeeee 185,262 169,095 
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netted A 
aNot including marketable securities. 


Beaupre, Que. 
Pine Falls, Man. 
Sault Ste. Marie, Ont 


Troquois Falls, Ont. 
Smooth Rock Falls, Ont. 
Fort William, Ont 





NORSEMAN MINES is drilling 
a deep hole parallel to its eastern 


boundary to explore a wide zone Port Arthur. Ont. 
of quertz ve - a — 

rying mineralization a go 

values. Hole 34 yielded numerous Newsprint 


Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 


sections, the principal one being 
| $6,65 over 1.6 ft. Hole 35 cut same 
| structure 200 ft. higher with top 
value $4.20 over 15 ft, 
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Imperial Oil Co. . r rv 
eetetecmem| Ocnddas | Jost Jersotile 


See ee + To Wes 


the Canadian flag arrived in 

Halifax this week.to join the Im- 
perial Oil fleet. The ship, one of 

Fine sheep and goat leathers. . 

fancy and embossed leathers, Shear- 

lings, dyed lamb and Mouton Fur. 


four “T-2” type tankers which Im- 
DONNELL <4. MUDGE 


perial is purchasing from the Uni- 
NEW TORONTO 


ted States Maritime Commission, 
OISTRIBUTOR=FREO'K WHITLEY & CO, MONTREAL 
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has a speed of 14% knots. (Present 
tankers make about 10 knots.) 

Capt. BE. F. Sarty, of LaHave, 
N.S., will command the néw tanker 
which will be renamed Imperial 
Quebec. It arrived in Halifax 
on December 8 with a cargo of 
crude oil from Venezuela. She will 
go into service between east coast 
Canadian, United States and South 
American ports. 

The other three tankers, to be 
called Imperial Winnipeg, Imperial 
Edmonton and Imperial Toronto. 
are all expected to be in service 
by the end of December, replacing 
four ocean-going tankers which the 
Imperial fleet lost during World 
War II. The 16,600-deadweight-ton 
ships are 525 feet long, 68 feet beam 
















has been elected a director of 
Russell T. Kelley Ltd., adver- 
tising, Hamilton. 
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Regular, Frequent 
CANADIAN 
FREIGHT SERVICES 


te and frem 
CUBA Puerto Rice 
BR. HONDURAS DOMINICAN REP. 
GUATEMALA *uait! 


COSTA RICA “Guadeloupe, 
Martinique 


PANAMA CURACAO 
COLOMBIA VENEZUELA 


*eceasionel cells 


Leading SAINT JOHN 

SS. “Beresford Park” Dec. 16/20 
for Havana, Cuba; Belize, British 
Honduras; Puerto Barrios, Gua- 
temala; Port Limon, Costa Rica; 
Cristobal, C.Z.; Barranquilla, 
Colombia. 

Sailings from Montreal 

(summer months), 
Saint Jobu and Halifax 
(year round). 


100 RICHMOND 
STREET WEST 
TORONTO,ONT. 


eR 
ciwvwe 
os 
AD.3733 
gage of $227,713 still unpaid. It is 
‘anticipated that some time will 


lapse before the final transfer of 
the property is effected. 
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Kodak Sha Million: 1 
noda ares Millions Wilh Workers 
.s Rosas eae A ee 
oe s , rT 
Wage Dividend Based on Share Earnings set eee ane ae 
Only One Evidence of Eastman Attitude {yet istinen npiores in ue 
means Eastman eniployees in the 
nm J ne v ; nce 0 man wu U. S, will get something like $8.5 
By ROBERT R. ROBINSON oof employment, is eligible for special holidays a year. millions added to their 1946 in- 
Holding a job in the big, bright | dividends on this basis if he is) Before Ottawa introduced un-|come. This year's payment en 
Canadian Kodak Co. plant on still with the company at the! employment insurance ‘on a na-| the total for wage dividends there 
“Kodak Heights” in a Toronto|time payment is made in March. | tional scale; Kodak had a plan, | Since 1912 to a round $75 millions. 
suburb is the same thing as holf-|In no case is any employee paid | essentially similar, for its own| In terms the 31,000 Eastman 
ing shares in the company. Like | less than $15, regardless of how | workers. In addition to Work-|efmployees at Rochester most 
shareholders, employees, to a the wage dividend figures out men’s Compensation, the com-' easily understand, the plan over 
man, collect annual dividends. percentagewise. pany guarantees }75% of normal|the years has meant comfortable |. 
Employees get % of 1% of Over $2 Millions Paid wages during the first 26 weeks| homes, new furnishings, cars, and 
their total earnings for the previ- | There are about 1,200 on the!of disability through injury at|&00d educations for their families. 
ous five years for every dollar by |Kodak payroll: today, so when| work. Hospitalization is provided | And when the dividends are paid 
which the Eastman Kodak Co.|next March rolls around a hand- | through the Blue Cross Plan, and | i"to employee bank ee — 
common stock exceeds $3.50 a|some total wage dividend will be!a visiting nurse is available for | 7©4'S it’s almost as Oe} for) H. G. SCAIFE 
year. Commoh stock payments for | paid. Last year, with 1,156 on the | advice in the home during illness. Rochester io at as declaring | OS 
a given year have reached as high | payroll, and common shares de-| Behind the whole setup, filling|* S¢co"d Christmas. 
as $8 per share since the plan was | clared at $7, Kodak paid $141,191 | any possible chinks in its various Retirement Fund Provided 
initiated in 1912, so in that record | in wage dividends. Grand total| security plans, is the, company’s} ‘To see that employees are not 
years Kodak workers earned|paid by Canadian Kodak since | yorsonnel counsellor, ready t0' tempted to s ara aie cctv 
wage dividends to the tune of 1912 adds up to $2,323,324, discuss any and all problems with cana Ae eo comin aot howe carried on with the company = Feet Rom Joe apes 
2%4°e of their previous five years’| Here's what the plan has meant | members of the staff. ever, the companies, both here bearing full cost on the basis of cially good, with private or semi- 
total wages. This year it will work |to the average Canadian Kodak| Only One Phase of Program | here and in the U. S., provide al2_ of the individual’s annual) pyi ot. quarters for each member. 
out to about 4% weeks’ extra/employee over the years since “You can see that the wage divi- | fund for chee: retivemment. Years | °2"nings. = | The new ships, with higher speed 
wages. 1912, A low bracket, unskilled | gong plan is but one phase of the ago George Eastman tried out a Mutual Interest Basis and greater cargo .capacity than 
Every employee on the payroll| worker who was earning about | broader personnel program,” Gen- | stock distribution plan among his Sum total of these and all other Sie GLaahe seeeheme teabe 
on Dec. 31, regardless of length | $10 a week back in 1912 and is/¢;a} Manager E. S. Currie re-| staff, but he found that they con-| employee benefits provided by Teidted. Stated Gas South ‘Amerienn 
ion to $35 a week in 1946, has| marked to The Financial Post.| verted stock into cash and spent | Kodak is first-class labor-manage-| 9i) ports and permit, by: faster 
grossed a total wage dividend of | «]q’s difficult to single out any | it in many cases. This was then; ment relations from start to fin-| turn-around, greater importations 
$3,546.08 over the 34-year period. | part of the whole and say that it} abandoned in favor of a non-| ish. Here’s how a veteran em-| of crude oil and petroleum products 
A man earning $40 weekly today, | ig the most. important, or most|contributive annuity setup. Men | ployee puts it: “Because the/| for Canada. © 
 4aik bas von 04 ae appreciated. I know - eerie with 20 or wae years of eevee, a ee ae msi! go the on ncn 
. rate their insurance and annuity | women wit , are guaranteed a/ pany’s interests an ose 0 e ‘ 
$4,538.27; and if he is in the $50-| pjans pretty highly, as well as the | retirement income for life when] company the employees’, there is $650,000 Bid Accepted 
a-week bracket now and began at | sick benefit arrangement and the | they reach the ages of 65 and 60/no reason for strife. Everyone |For Keefer Buildin 
$15 weekly -in 1912 his dividends dividend ment.” ears, respectivel here is happy. When a company & 
total $5,031.76 to date Oe oe ge ee ae . is interested in its employees arid | At @ recent shareholder’s meeting 
Th : ’ History of the wage dividend| (Canadian Kodak would have haieige ik be tila a eieaa eh ere is no | ° Keefer Realty Corp. an offer to 
4 rr are all actual examples, | plan and, indeed, of the whole | paid a 242% wage dividend in . aA ber Widiateint ahasieten * purchase the Keefer Building for an 
an ere are many more names company attitude toward its 1929, The Post is told, but it was e P * ¢ |amount of $650,000 was accepted. 
on the payroll today than were | workers goes right back to George | decided in the interest of em-| Low labor turnover, efficient ng ewe eens ee 7 
there in 1912. In fact, company | Eastman, founder of the parent| ployees that this should be split| production, employee goodwill | {ve corner of Si. Catherine and roe 
labor relations over the years | Fastman Kodak Co. in Rochester, | in half, 114% to be paid in cash | are Kodak by-products that mean | Distea in 1994 and was valued then |in 1033 and in 1937, At the present 
have been so good that 214 work-|N-Y., more than 50 years ago. He | wage dividends, 1%4% to go to-|to the company many times over , Py ‘rosy See te eee 1 heets’ sh 
have bles én the ieeenanere | (ele-that th a » tA & CO aes j at_ $1,250,000. ; _, , | time the 1945 balance sheets show 
oa conceived the principle that those | ward the cost of setting up the | what it invests in its enlightened | The Keefer Realty Corp. which | income bonds outstanding in an 
eae #40 tor. more than | who oe gre daily lives “9 a new pension program, This is now | personnel program. holds the building was reorganized : amdunt of $216,000 and a first mort- 
. operation of a company shou 
Canadian Kodak dates back to} get recognition for the part they * 
1900, when it opened with a staff | play in its success, just as share- 
of 10 at 41 Colborne St., Toronto; | holders get dividends for the cap- 
and right from the start it has | ital they invest. Eastman paid his 
maintained a labor policy well in| first wage dividend in Rochester 
the vanguard of general practice. | in 1898, finally worked out a for- 
Twenty-five Benefits gi eng annual ee in a 
‘ : Only year since in whic 
Wander cee re wi eyran nn either the U, S. or Canadian com- 
25 direct as 1. benefits, | P22 has failed to pay wage divi- 
: personne enehts, | dends was 1934, at the bottom of 
Basically, wages are equal to or|tne depression. Reason for no 
above the prevailing rate for| dividend that year is obvious. 
Sith pcaiehe pelbiey A ipccrrmneenrt Directors of the Rochester com- 
(time and one-half for hours over Ae Ne SR eee eee 
8% per day or 43%4*per weck), ‘ 
production plagned to minimize Flying Showroom 
_| seasonal variation, vacations with ; eh 
pay, The company was one of the| Shown Canadians 
leaders .in. providing vacations A s 
with pay—after one year’s serv- voor gp manufac- 
ice, one week; after five years, | ‘U*ers, long noted for aggressive 
two weeks; after 15 years, three. merchandising, not only” ‘have 
Allowances are made for eight | Ved into the? aviation field but 
also are literally flying, in. . A 
showcase from the skyways, re- 
putedly the world’s first, de- 
scended on: Canada the other day |. 
to display a well-known ‘line of 
aviation and automotive products. 
The flying showroom, cclled 
Atlas Sky Merchant, is a big 
Douglas DC-4 four-motor job}’ 
operated out of Chicago by Atlas 
Supply Co, Shown to busi- 
nessmen at Malton airport, near: 
Toronto, with Imperial Oil Ltd. 
as host, it has a present itinerary 
CS a. Re Oe Se of 800 airports in Canada and 
eee Se a a ks RS United Etates, possibly a world 
tour to follow. 
7 Equipped for promotion and}. 
To MERCH ANTS training meetings of dealers in 
; aviation and automotive prod- 
The following war surplus items cre available ucts, the Atlas Sky Merchant is a 
ASK YOUR DEALER converted U. S. Navy transport 


which saw service in the Pacific. 
Seating 16, it contains a sound 
motion picture projector, dis; lays 


Bolts & Nuts 


a 





Carriage Bolts, Machine 
Bolts, Stove Bolts, in rea- 
sonably complete range of 
wer tad gros of ee in 
ort packages, ot in 
bulk but cadoned separ- 


ately by size. 


Washers . 

Most sizes of Round Flat 
Washers also Shakeproof 
and Split Lock Washers of 
standard dimensions. Also 
a variety of sizes slightly 
off can be obtain- 
ed. These are frequently 
usable and can be . bought 
at attractive prices. 


Cap & Set Screws 
Most sizes of Hexagon 
Head Cap Screws with fair 
range of Fiat, Button, Fil- 
lister and Socket Head. 
The Set Screw range in- 
cludes Square Head, Head- 
less and Hollow Set Screws. 


Machine Screws 
Machine Screw 
Nuts 


A wide range of sizes of 
standard heads in both 
Steel and Brass. Many of 
these in original packages, 
éthers in hulk but packed 
separately by size. 





Plumbing Fixtures 


Used — in condition, 


Wash sinks porcelain 
enamelled with rough 


comp. dbl. faucets. with 


and rose c 
These sinks are in aod , 
5’ and 6’ suitable for fec- 
tory washrooms. 





Valves — for all 
pressures 


and purposes 


Cast steel, forged steel, etc., 
for high pressures and tem- 
peratures in sizes 1/2” sto 
16”. These valves mostly 
used but in good condition. 





Iron Pipe Fittings 


New and used—in good 
condition, Cast and mal- 
leable iron screwed and 
flanged fittings in all sizes 
Ye" to 12” available in 
varying quantities. 





Storage Tanks 
(Hot Water) | 


Black and galvanized of 
different capacities mostly 
used but in good condition 
—- tapped ‘for ready instal- 
lation. 





Spent MK. IX Sextants (Bubble) 


of tires, batteries and some of the 
100 or so other Atlas automotive 


and aviation accessories. 


Imperial Oil President H. H. 


Hewetson presided at a luncheon 
marking the visit. Atlas Supply 
was represented by President F. 
H. Bedford Jr., Vice-president and 
General Manager A. E. Caldwell, 
Vice-president J, E. Partenheim- 


er, others. 





Powell River Sales Co. 
Buys G. F. Steele & Co. 


The Powell River sales organiza- 
subsidiary for 
Powell River Co., purchased G. F. 
Steele & Co, Inc., a U.S. firm with 
which it has Jong been associated. 


tion, marketing 


The company’s name has been 


changed to Powell River Sales Corp. 

Purpose is Powell River. Sales 
Co,’s desire to create a more direct 
connection. between itself and the 
consumers of its newsprint and 


pulp, The new firm will perform all 
the functions for Powell River 
Sales Co. formerly carried out not 
only by the G. F. Steele & Co., but 
by Newsprint Service Co:, Bulkley, 
Dunton Pulp Co., La Bolteaux Co. 
and Blake Moffitt & Towne, it is 


stated. 


The corporation is presently ac- 
tive in the soufhwest U. S. market 
and will become active in all mar- 
kets as of Jan, 1, 1947. Blake Mof- 
fit & Towne will coniplete out- 
standing contracts all of which ex- 
pire Dec. 31, 1947, and will continue 
fo purchase Powe!l River news- 


print and act as warehouse jobbers 


of Powell River newprint on* the 


Pacific coast. 


Main office of the new corpora- 
tion will be in the Skinner Building, 
Seattle. Its head will be Anson 


Brooks. 












How can I keep the sales indicator going up? 


shade teh —Every month the Magazines 

of Canada are read by more than 5,000,000 
Canadians. This is quality circulation — made 
up of the best-able-to-buy people in the 
Dominion. 


¥ ECONOMY —Through the Magazines of Can- 
ada you can cover this country from coast to 
coast—at ‘amazingly low cost. You can reach 
more than 5,000,000 eager-to-buy Canadians 
with full-page black and white ads — for less, 
than 1/5c per person. 


Canada. And you'll be in good company—for 
tisers use these magazines. Their power is pro 
tell you how the magazines of Canada can he 


*In no other medium does your adver 


Where can I place my advertising to best 


advantage? If these problems bother you, here’s a straight-from-the-shoulder answer. To 
get best results in the Canadian market, use Canadian magazines. Here’s why— 


¥ COVERAGE —=8 out of every 10 urban homes 

in Canada are reached by these magazines. 
They are Canada’s only truly national pub- 
lications. 


y Lone LIFE . . . DRAMATIC ILLUSTRATIONS 

.—/In these magazines your message lasts — is 
seen many times. For magazines are not 
finished at one sitting; but are picked up and 
read time after time. And modern printing 
methods, combined with fine paper, permit 
faithful product réproduction — dramatic 
illustration. 


In every way, you'll be further ahead, and get better results, by using the Magazines of 


Canada's biggest and most successful adver- 
ven. Ask your Advertising Agency. They'll 
Ip you get the results you want. | 


tising dollar go as far, live as long, 


reach as many, or buy as much, as it does in Canadian magazines, 





As used by the R.C.A.F, It is believed that these sextants may 
be used for training or navigational purposes. 


Mica Subsidiary 


Now Operating 

Newest subsidiary of Mica Co. of 
Canada to reach completion, Uni- 
versal Ingulations, Aurora, is now 
in production, manufacturing elec- 
tricui ingulations materials, the 
company announces. Operations 
are already on a profitable basis, it 
is stated. Output for the next six 
months, on the basis of normal 
capacity production, has already 
been contracted for the arrange- 
ments are now being made to in- « 
crease production rates. ¥ 


*THE MAGAZINES OF CANADA 


GIVE-ECONOMICAL NATION-WIDE COVERAGE 





Articles such as these ave directed to the public 
through regular wholesale and retail outlets. . 








MAGAZINE PUBLISHERS ASSOCIATION OF CANADA — 137 Wellington $t. W., Toronto 1 


PARTICIPATING MEMBERS: Canadian Homes & Gardens ... Canadian Home Journal ... Chatelaine . . . La Petite Revue 
Mederne .. ." La Revue Populeire ... Le Samedi... Maclean's Magazine . . . Mayfair... National“Home Monthly . . 


Watch For Further Announcements .., La Revue 


. New Werld 
a 


WAR ASSETS CORPORATION 








THE WEEK’S QUOTATIONS 


here listed are the official stock excha: 
ee For unlisted stocks, quotations by 


cannot accept any responsibility for these —_—! 


Do. : 
23 |.80+.60et 3.0\Asbertos’ oe 


40 Ashdown Hdwe) 

-|Atlas Steels «. 
52 Auto Fabrics.. 
- 35.Bk. Can. Nat..: 
21)).80+6.15 3.1/Bk. "Seetin | 


124.60 
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184 173 
194 18) 
38 O38 
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25, 38 
190; 21 
150,104 
230, 

115, 32 
820° 19 
15,101 
495 26% it Ot 
40190 192 179- 
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1985! 68. Uh: 22 

60:93 95 92 


ae 1.00 1.10 
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916, 27 
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173 
18) 
38 


100 
~y 


144 
52) 

7 
93 


es prices for listed stocks including curb market 
The Financial Post 


nlisted dealers are given. e 


5.0! oa wie eons 

eee Bakeries. . 

*"iGen Product A 

5.0.Gen. St. “pation 

48| Do, pref. . 

3 ‘Gord McKay A 
.8'Goodyear Tires 


a Do pore 


49 Gmfton e's 
- Gt. Lakes Pap. 
42) Do. (A) ..... 
4.0. Greening Wire, 
. Gypsum, Lime. 
5.0|Hahn Brass, pf 
..-[Ham, Bridge .. 
4.7\Ham, Cot. pf. . 
«»-|Harding Carpet 
-|Hayes Steel ... 
5.0) Hinde & Dauch 
-., Holt Renfrew. 
4.1, Do. pref. 


Sales |Nov. 


Montreal and Toronto 


Winnipeg, Calgary and 


Vancouver 


|Last Week end. 
| Sales Po’ w Dec. 6 
L Cl’se 


|Last Week end, 
Dec. 6 
}29 H 


45(1004 110 110 110 3 
950) 32 44 33 3% 


ePaid or payable in 1946. 
xOn arrears. 


Y. funds. 
ible in 1947. * * net after income taxes. 


Mining ‘Stocks 


Range 1946 


High 
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Melntyre. . 
Me. R.L... 8,050 
McLennan C 500 
MecMarmac 171,131 
MeWatters. 3, ‘000 


Mining Corp 3, 205 
Minto Gold” 10,000 


iS G. 900 5.80 
Have 900 84 
po; 1,000 


1,800 12 
"430 51:75 51.00 50.50 
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Unlisted Stocks 


(Compiled from quotations supplied by Kippen & Co., Plaxton, MacDonnell & Co., 


Bid 


Allens Toronto units ..... 
Anglo Can. Telephone A .. 
a ao & Trust eceve 
Canada Poving ist pid. 
Canadian Airways ........ 
Can. Ingersoll Rand ...... 
Can. Investors Corp. ...... 
Canadian Motor Lamp A . 
Can. Silk Products A ..... 
Can. West Nat. Gas com. .. 
Can. West Nat. Gas pfd. .. 
Capital Trust Co. $100 par . 
Capital Wire Cloth com. .. 
Capital Wire Cloth pfd. ., 
Cawthra Apts. units ..... 
Chase A. W. units ........ 
Chatco Steel 

Chatco Steel pfd. ......... 
Colonial Steamships com. . 
Commercial Finance c. .. 

Commercial Life 10% paid 
Commonw’lth Inter. Corp. 

Confed, L. Assoc. 30% pd. 
Continental Life 20% pref. 
Detroit Intern. Bridge new 
Dover a = ah ad'e ee 


— 


SaNssess 


~ 


=33=8 


wa 
$2 3.9 00 


—y 


~ 3 


as 


BNSSwsaw Bowe 


Kamm, Garland & Co.) 


Dec. 9, 1946 


Asked 
12.50 
94.00 

3.75 
63.00 


8.50 
13.50 


80.00 


Bid 


London & West. Tr. $100 . 
Manufacturers Life Ins. .. 
Midland Loan & Svgs, $10 
Monarch Life Assoc. 30% 
paid 
Monarch Mtge. units 
Montreal Island Power pfd. 
Montreal Trust Co. 
National aes & Chem. 
CORR. BOW co ccvaccececscc ° 
National Drug & Chem. 
pfd. new 
National Drug & Chem. 
com. old 
New Brunswick Telephone 
Ont. Beauty Supply com. . 
Ont. Beauty Supply pfd. . 
Ont. Tobacco Plant. units . 
Paramount Kitchener units 
Provincial Bank of Can. .. 
Prudential Trust 
Ruddy, E. L. pfd. 
St. John Drydock pfd. 
Sawyer Massey com. 
Seiberling Rubber com. .. 
Sincennes McNaught. Tugs 
Sherbrooke Trust 


112.00 


310.00 


18.50 


ASSwS 


bse 
ee 
ae 
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Asked 


330.00 


95.00 
450 
40.00 


9.00 


3642 
560; 
100; 


Week Ending December 6 


sBnee3 


3.6)H. Smith Pap.. 
3.8' Do, pref. ... 
5.2' Hubbard, pref. 
1.4\Hunts (a) new 
1.3) Do. (b) new. 
3.8.Huron & E, Mt. 
eve ‘Hydro Electric. 
3.5) (Imperial Bk. .. 
3.9'Im perial Oil .. 
131| A0-+.18% 3.0' Imperial Tob 
11.6 3.6) pref. 
oa Indust. Accept. 
.|Inter. Bronze... 
3.9! Do. pref. .... 
.5\Int, Metal Ind. 
9'Int. Nickel .. 
3.3\Int. Paints pe 
Tint. B Pap. & P. 


——e Tire 

Empire Life 

Found, & Stl. new c, 
Foret Power Sec. pfd. .. 
Galt 


Goderich Elev. & Trans. .. 
Great Lakes Power pfd. . 
Great West Life .......... 
Guardian Realty pfd. ..... 
Guaranty Co. of N. A. .... 
Guelph and on. —e $50 
Gurney Foundry pfd 
Hart Battery com. 
Lambton Loan & Inv. $50 
Loblaw Groc. Inc, 


Soverdign Life Assce. 25% 
Standard Fuel 4% pfd. .. 
Standard Fuel com. 

Sun Life Assce. 

Third Can. Gen, Inv. 
Toronto Carpet pfd. ...... 
Toronto General Ina .... 
United Farmers Co-op. . 
United Steel A pfd. 
Waterloo Mfg. com. 
Waterloo Trust & Svgs. 

00 | Western Assurance com. . 
Western Grain com, 
Western Grain pfd. 
York Trading com. 


. 


wyiemaane 10,400 
Nechi Cons, 10, 700 
Negus Mines 4,350 
New Bidl’e. 27,200 
N. Calumet. 11,251 
Newnorth. ..1 
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Significant Investors’ Index Numbers 


Textiles Food Power 
and and and Total 
and ana” Mill- cloth- allied Bever- Bldg. trac- utili- Total 
equip. paper ns Oils ing prod. ages mater. tion Banks ties co's 
10 8 4 9 13 8 16 4 8 18 100 
(Base 1935-39 = 100) 


123.7 214.4 138.5 
41.2 784 173.5 
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No. of 
Securities 


°1935 to date: 
High .... 210.2 287.9 149.7 
Low sents 69.7 51.6 61.2 


946: 
Monthly Figures: 
Jan. ...... 168.2 2.6 
Feb. 172.9 248.5 
T. ..+. 189.2 244.4 
177,3 


Apr. ..... 207.0 
May Pree | =. 
June 


202.1 

190.0 

187.6 

seve 162.7 

Oct. ..... 166.0 
1946: 


Weekly Fign 
7 .. 176.0 
-14., 176.2 
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Dow-Jones Closing Stock Averages 


20 15 65 30 
Rails Util. Stocks Indust. 
52.67 36.72 64.74 . 168.05 
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49.22 36.07 62.29 | Year ago .... 195.64 
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Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Governments, Offerings of 
Corporations and Foreign Securities. Algoma Steel A. 3% 


DOMINION tBlue Ribbon . 
Dominion of Canada Treasury Bills— |. i Oeiid 4h @ 
Due Feb. 28, 1947, $75,000,000, dated Nov. * , tilities A 4% 
29, 1946. Sold at average discount price of | Union Gas of C. 41% 
$99.90147, average yield .396%. 1947: 


MUNICIPAL Algoma Cen, Ter. 5% 


Village of Princeville, P.Q.—3%, serially | Bowater’s Nfld. > 
to Nov. 1, 1966, $63,500, dated Nov. 25, at | , 94° Scries --- 4% 
$99.67, cost basis 3.027%. Sold to P. E, cai 1043 ser an 
Letourneau. ser. 41°% 

Village of Price, P.Q. — 3%, 15-year | D0» 1945 ser. .. ave 
serials, $17,100, dated. Nov. 28, at $100. Doon, ieee eat: i% 
Sold privately. 4 A & B *. on 

Sshool Trustees for the Mun. of Town of te Inv. Tr 4% 
Buckingham, - P.Q.—3%, 25-year serials, Ge Lak ~~ tr. 
$160,000, dated Nov. 25, at $100.11, cost | 1°" ..° Toh: P T. » oe 
basis 2.983%, Sold to Credit Anglo-Fran- | ™“,”5 * ae wr. 
Cais. 

Edmonton School District No. 7, Alta.— Moirs ‘Ltd. oe 
242% and 3%, due Dec. 1, 1947-61, $1,140,- tN. A El t :%e 
000, dated Dec. 2, at. $100,862, cost basis | *N Amer. Eleva a 
2.75%. Sold to Jas. Richardson & Sons.| . oH) "8% “p00 Si? 
Royal Bank,» Anderson & Co., Midland ; *Ot\awa a 
Securities, W. C. Pitfield & Co., Harris & tRoyal Ex. Bide. 6% 
Co. and Royal Securities. {Windsor Hot de. 4i% 

Village of Forest Hill, Ont.—2 % %, 5, Woe ds Mis. A 4% 
years, $3,115, 244%, 10 0 years, $283,464, and’ | *Woods Mfg. A . 41% 
2%4%, 15 years, $8,342, dated Nov. 27, tAll. outstanding. 
$102,458;"cost basis 2.05%. Sold to R, A. |-—— 

Daly & Co. and Bank of Toronto. 


CORPORATE 


Canada Cement —1-5 years, $3,500,000, 
dated Nov. 2. Sold privately. 

Gypsum, Lime & Alabastine, Canada— 
234%, 10-year serials, $1,000,000. Sold pri- 
vately at $100, and 342%, 20-year serials, 
$1,000,000. Sold privately at $102%42. 

Economic Investment Trust—3%, series 
B, due Jan. 1, 1964, $1,000,000, dated Jan. 
1, 1947, at $97 and accrued interest. Sold 
to Cochran, Murray & Co. 


COMMON STOCKS 


Consolidated Lithograph Mfg. — 30,000 

common shares (no par value) at $13.50 
r share. Offered by Collier, Norris & 
uinlan, 

Robinson, Little—25,000 class A shares 
(no par value) at $20 per share, to yield 
5%. Offered by.G. E. Leslie & Co. 

Bowes—20,000 class-A shares (no par 
value) at $10 r share, to yield 4.90% 
Offered by Wills, Bickle & Co, 
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Company Meetings 
1946 Company Place 
Dec. 14—*Fleet Mfg. & Air. .... Fort Erie 
Dec. 16—Can, Ind. Alcohol Montreal! 
Dec. 17—Barcelona Lt, & Pwr, .. Toronto 
Dec, 17—N. Slater Co, Hamilton 
Dec. 18—Dom. Glass 
Dec. 18—Molson’s Brewery 
Dec. 18—Dryden Paper Co. 
Dec, 18—Surf Inlet Cons. M. .. 
Dec. 20—Proprietary Mines 
Dec. 20—Southern Can. Pwr. ... 
Dec. ee Bros. 
1947: 
Jan. 9—Provincial Bk. of Can. Montreal 
Jan. 15—Kelvinator of Can. ..... London 
*Adjourned from Nov. 23. 


Bond Tenders 


12 noon, Dec. 12, 1946, Canada Treasary 
Bills—$75,000,000, dated Dec. 13, 1946, pay- 
able March I4, 1947. 


Stand. Radio .. 
'5)Stedman Bro n 
Steel of Canada 

4 Do. pref, ... 
- Stowell : B pref. 
.|Stop & Shop .. 
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Volume of Stock Sales 


Montreal Toronto Vancouver New York 
Dec. 9 cccosecsees. 250,900 
Dec, 7 cecccecccece 
Dec. 6 eeeeeereteoe 176,400 
Dec. 5 seeeeeeeeeeee 162,500 


aa's eeeeeeereere 181, 400 
3 24,200 
, Div. 


STOCKS NOT TRADED THIS WEEK “e 
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$1.40 


47.00 
47.00 


yeSpeFUreueungs.Saceeensunedyse..B 


8 
serbksassasun 


SSsRSss 
: 


me ae Or et CS et 


py 
zee 


— 8 
Beeesssakis 


23) . Fairchild Air.. 
15 | 80 +-00.5 “46 Fam Players 
43) /41.50+0.50 3.1\Fanny Far 
53 ceetes Grain.. 
_ 


; 82 3 
BF jus-s0 ait oe a 
61) 
iii} . 134 121 2 121 
32) 38 32 


sé 


a. 
sana 16 (1.00 
5 
8i)8 
ot 
743 4.00 


a 
 meboRD 
ou 


° oe 3150) 4 
1831.00 4960! 193 191 Pa = 
35 1.40 125, 25 25 243 0.30 
1125 51 521. 504 1 4'0.25 

255! 18 17% 7 17} J es 
85,109 110 110 110 ‘ei. 


Om ee 
Sess 


. 


Boeke 


s2ze:sasests 


50! 13h 14 14 14 eo: 
100'1.00 1.50 1.50 1.50 26.764 13.00 
95| 22) 25 24 BR 


. 
eS 
— 


Div. 
rate Last Dec. 6 
$ sale Bid Ask 


skseezisse 


— 


S>, .-.-. OP. 
SSSRSeSSSTS 


2 


pref. ....| 


Mining Stocks 


Div. 
rate Last Dec. 6 
$ sale Bid Ask 


oe 15 


32 
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907,000 


soccecveceee I 


.75 
25 
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Ss 

Taylor Bridge .... 
Tiblemont 

Toburn Gold 
Winnipeg R. Tin . 
Oil Stocks 

9.00 | Admiral : 02 
Bobs Lake 19 | Advance so: 0 a+ oa 
Bonville .. ° ¢ d ° ro - es 
Bouzan ....sesece ot 
Bruce Cons, 15 
Canusa 

Cent. Manitoba: .. 
Coniagas 
Cryderman ... 
Douglas' Lake .... 
Flin Flon ...sses+ 
Forty-Four ....... 
Geo, Copper .... 
Golconda ........: 
Gold Lake 
Graham Bosquet . 
Great Falls M. ... 
Hallnor Mines .... 
Int. Mining ...... 
Island Lake ...... 
Kirk. Town, ..... 
Knee. Lake ....... 
Kootenay Belle .. 
McGillivray C. ... 
New Louvre ... 
Normandy 

North. Empire .... 
Pacific Nickel gade 
Packsack 
Pice’y Porc 

Powell Rouyn V.T. 
Proprietary 
Prospectors Air's . e 


Dec. 6 
Bid Ask 
25 100 
15 

294 
21 
260 


Div. 
rate Last 
$ sale 
Aluminium ++ £6.00 108) 
Beetle <a aae 
T. A...@a1.54 10% 


2-32 66) 
5.50 — 


Stand. Clay 
Stan. Brock (B) .. 
Sterling Coal ,.....  ... oi 
Sterling Trust 5.00 110 
Stowell (A) pf. 1,50 
Stuart, D. A. p...80+4-. — 
Sup. Pete. ord. .... 

Do., COM. ....05 
Thayers es eeererece 

Do., pref. ..seces 
Theatre Props. . 
Thrift Stores . 
Thrift Stores 

Do., pref. .. 
Tooke Bros. 
Tor. Gen. Tr. 
Toronto Iron (B). 
Tor. Mortgage ... 
Traders Bidg. .... 
Traders Fin. (A) . 

Do. (B) 

Do. (A) rights": ° 
Do. (B) rights .. 
Tuckett Tob. p. 

Twin City . 
Un. Amuse. (A) .. 
Do. (BB) cccccece 
Viau Ltd. pt. eecece 
Viceroy eee ae. 
West Grain pf. ... 
W’'minster Pap. ... 
Willson Stat. pf. .. 
Wood, A. & J. p. « 
Woods Mfg. pf. ... 


Wool Combing ..1+.50x 


ork Knitting .... _.40 
Do., ist pref. ... 7.00 150 


Zellers 5% pref. .. 1.25 264 «27 


a ee *Paid in 1945. ePaid or payable in 

334. =| 1946. tExtra. xOn arrears. 
162 *Paid in 1944, oN, Y. funds. Payable 
1093 no in 1947, 


Bear Lake . 
Beaucourt 


Dec, 6 : 
Belleterre . . 


Bid Ask 


Dec. 6 
Bid Ask 
ao, .. 
9 15 
183 185 | Dom, 
ll 14° | Do., pref. «..... we 
os Dom. ” Glass 6, ts 
-. | Dom, Malting ..... 
274 | Dom. Textile V.T.. 
2414 | Donohue Bros, .... 
.~«+ | East Koot. Pr 
es Do., pref. 
ee 23 | East. eat. 
Do., pref. ... J .. | Easy Washing ..... 
Celtic Knit ‘ 7 8 | Economic Inv. 
Cent. Can. L'in .. 8&8. am, & a eee 
Chart. Trust ..... ederal Fire ..... 02.50 
Cinzano {A) Fibre Box pf. .. 
Do., 54% % pf. ... Fleury Bissell .... 
Coll. Terminal . 


oa Do., pref. 
Comm. Alcohol pf. Ford Motor (B) . 
Cons, Fire Co. .... 


For. Pr. Secs. 
Cons. Sand pf. ... 
extile ....+ 


32 


Dom, Electro ...e- 
— Envelope eee 


Ho. De LaSalle .4. 
Humberstone S. .. 


20% pd. ..... 

Imp. Varnish +6048. is 
o PTO acces 

Indust. Accept. pe. 5:00 
Inter-City Bak. ..3+1% 
Inter’c Coal ..... 2. 

Do., pref. ....... 8.00 
Int. Coal & Co. .. .03 
Hydro El. (A)  .50 
Metal Ind. pf.. 4,50 
Mill., pf. .... 4.00 
Nickel pf. .... a7% 
Pain 


2811 
480; 
5 


eee 
* #8 


Moore & Comp, p Be — 


: uecorioe Brass .... 
ee ae . 


N Sew. PI put 
Nation at rust 


- 
Ween teed, of W.C. 
Niag. W. W'v. -1,00-+4+8. 50 
North Star Oil pf. 
Nor. Can, Mtge. ., #.50x 
Nor. Trusts ...... 9.80 
Ogilvie Flour pf. . 
Ontario Loan ..... 
Ont. Steel es 
Ottawa El. R...3.20 O+s. 
oe H. ar hes 
antepec wecce 
Paton Mfg. ....... 
Do., pref. 
Photo Eng. .....+ 
Price Bros. pf. ... 
Sue aepeone 
one .. 
- Sate 
Reliance Grain ,.. 
Robertson, P. L., p. 
Russell Indust. oF 
WRIRMIG Sank écetesce 
Do., pref., new . 


Can, Int. I. Tr. pf.. 

Can. Lt. & Pr. .... 

. Oil 8% pf. ... 
C. Pr. & Pa. In. pf. 

Can. —_— (aj 
Do. 


1.25 


ote 
s33s* 


4 
& 


ee ee seer 


vids 
24 
A 


Davies Pete . . ° 
Federated P. soo oe ‘ ee 
Freehold ° d . 
Gaspe 

Grease Creek 
Hargal 

High Sarcee 
Jumping Pound .. 
Kitalto 


EE 
sksssse: 


3 
B® 


* o- 


in 


3: 
rf 


ens 2 es 
#1.00 21 


C. Wallpaper (A): . 
Carnation pid. .... 
Cassidy’s pf. tes 
Catelli Food ,.. 


- 


$3.8... 


: 
gE 


oR: 


4 


t 


fone 


of 
a 


Int. 


ie 
a, + 
sss 


: 


ae 


” 
‘ 
" 


gars 
333 


¥ 
: 
ean 


Mill City 
National Petrol. .. 
New Ranch 
Nordon 

Richland 

Royal Canadian .. 
Royal Crest 
Share Roy. 

So. Brazeau ..... 
South End 

South West Pete . 
Spooner 

Sunset 

Three Point 
Trans Alta, 
Turner V. . 
Vanalta 

Vulcan . 

Warner 
Wellington 


&Payable in 1947. 


+Paid or payable in 1946. 
tPaid in 1945, 


ngage 


r 
8 et et et 


S238 


Journal Pub. Ot 
Lambert Alf. 
Langleys ... 


Do., —_ 


Fok 
iy 


$3: 


SOR asede 

+» 5% pref. .... 

R. L. Crain 2.2.0. 
Crown Cork ...... 
Crown Dom. Oil . 
Crow's N. Coal ... 
Crown Trust ..... 
Cub Aircraft .... 
David & Fre. (A), 
De Havilland 134 
Do., pref. .ocece “1. os 
Disher Steel ...+0. 3 
Dis PVOL ce scksas el. 50 24 
Dom. Ang. Inv.. .3+-¢2. “4 100 
D0. BECE. snes cks 108} 
Dom. Dairies pt ee iis 30 


aif 
BS38: 88888 


78 
25 
25 
17 
39, 
193 


*. 
os: 


. 


Sesasss: 


100 shahg ase 
126 
51h 
194 


138 


we 


Gord. Belyea ..... 
Grand & Toy .... 
Gt. West Life ..... 
Gt. W. Saddlery .. 

DO.5 PECL. 2. ccvee 
Growers Wine ... 
Guaranty Trust .. 
Gurd, Chas, 
Hahn Brass ....+ 
Halifax Fire ...e.. 
Hillcrest 


0 


$3: 
yeaa, 
33s 


1.25 
211 


ry 
uo 


130 14.50 12.75 
38 (Al 
02 . 


23 
14] 


—e Tele. ss 
Marcus Loew's pt.. 
McCabe Grain pf.. 
Mexican Lt. pf. ... 
Mitchell, J. 8. .... 
Monarch Knit pf.. 
Montreal Cot. pf. . 
Monarch Life 30%. 12% 8% 9% 


. 
aH, , aN, 


é 
15 
1,00 


2:3: 33 


1 
170 
33 


S. American G. .. $*.20 
Squaw Lake ..... 
Star Lake ......0. 
Sturgeon River see 


100 


= 
102 
413 


» pref, 

mt Law. Flour . seve 
» pref. 

Do. rights 


Ssesseze: 


so 
S3:: 


O14 
(25 


°N. ¥. funds, 


oun “88 


“2 





Peer 


Government Bonds 


Dee. 10, 1346 

* Due 
Victery Leans: 
June 1951 ... 
Mar. 1954 ... 
Nov. 1956 . 
May 1957 ... 
Jan. 1959 ... 
June 1960 .., 
Feb. 1962 ... 


te te 00 te te OP te 


34 June 1966 ... 
3 Perpetual .. 


Dem. Guarant’é Bonds 
Can. Nat. on 
3 Jan. 1959 . 1034 
4i at. 1951 .. . ait 
41 Feb. 1956 .. *117) *11 


- 113 


This 
pay- 
ment 
$ 
Maptie-L ante eee 
_ eee i Hs 
‘s + 
* Anglo-Huron. a 
Amer. 4 "25+ 
Amer. anamid iss 
Assoc. Tel. & Tel. +i.32 
Asbestos 


-25 


Beigium Glove sone 15 
25 


-25 Jan. 2 


fe 
= 


ll 
SEREEEEEED? Bi 


2 


1.063 
L& Forg. i is 
37 


eeteeer 


tee B0+,50 


eee eeetioe 


‘4 


15 
1.75 


eetereeene 


~~ 39 
R. L. 


“10 
Can d 


Bronze sssssees 5 
ES cetaceans 3 


2. . Ingersoll Rand .50 
Westi 35 


Catelli Food Prods. 25 

Ciyde Aircraft .... °.35 

Comm. Alcohols .. .05 
f 


Cons. Paper ... 


Do., 
Can. 
Gen. inery .. 
Car. 
Can. 


Can. ‘ 
pes = oi Companies 1.25 

» pt_8% 2.00 
weuae & Frere .... 
Detroit & Can. 


Dunlep = ieaaaa - 
E. Can. & La. 
Easy Washing oe 
Eddy Pa $a 
Ex.giish ae owe 
Faiconbridge 
Fanny Farmer . 
Fittings Ltd. 
Foundation Co. ... 


2 
28 
05 
37h +50 
-30 
35 


Famous Players .20+.05 Dec 


Fraser Co. 
Federal Grain 
Ot. TOS ovis cnsace 
Dig PE. cccvcious 
Gatineau Power . 
Do., pf Se cose 
. Do., pf. 51% 
Goodyear Tire . 
Gt. West Life 
Grafton & Co. .... 


Hart Battery Co. . 
Highland Bell .... 
Hubbard Felt 
Hinde & Dauch ... 
Huron & Erie 
Hollinger Cons. ... 


Holt Rentrew 7% p 3.50 
‘ 


“Hudson Bay ....... 
invest. Foundation. 7 
imp. Tobacco 10 
In¢ 7% 

Do., pt. 1.35 
Intni. Bal & Coke 01) 
Intnl, Nickel 11% 
Intnl. Paints .. 

Intnl. Power . 


Deo, . 
Inter. Nickel 
intnl. Bronze cece 
int ere 
Invest. Found. 
istand Miz. 
Jamaica Pub. 
Do., pf. 7% 
Kerr-Addison 
Lake St. John . 
Lake Shore Mines .. 


seeeee o 


eee 


er, «. 


Lambton Trust 
oy Land 


Lewis Bros e 
Littie Long Lac ... 
Macassa Mines . .. 
a Red Lake .. 


- 6.04 
03 


Sockinnee ae. Sii. 1.25 


tg 
113 


*120 
1024 
*120 
1183 
“115 
*114) 


Dividends Declare 


sores § 
eee ~ 
Basen Sere soronsts 


pt. 4 
Cycle & Motor 1.25 Dec 


Jan. 2 
as Jan.2 Dec. 14 


50+1 = Jan. 
18 Dec 


vise olb+.15 Jan. 31 


04 Jan. 3 Dec. 
20 Jan.15 Dec. 


(Supplied by Investment Dealers’ Assoc. of Cahada) 
Due 


Prinee Edward Island: 
Mar. 1964 ... 101 


% Due Bid Ask.| % 
Can. Natl, W. 1d. 8.8.: 
5 Mar, 1955 .. *119 *121 | @ 


Grand Trenk Pacific Riy.; | Quebec: 
3 Jan. 1962 ., *1054 *107) 

4 Jan. 1902 «+» "116 °118) 
Méntreal gag Com 

5 Nov. 1968 .. °113 weiied 


Provineial Govt. Bonds 
New Brunswick: 

3 Oct. 1951 , 102) 
3i Aug. 1949 ,.. 
3i June 1956 ... 
4, Apr. 1961 ... 
5 Jan. 1960 

3i June 1966 


Nova Scotia: 


3 June 1958 


Ontario: 
3 Nov. 1950 ... 
34 Nov. 1851 .. 
3i May 1955 .,. 1 
4 June 1962 ... 
4i June 1950 eee 
4i Jan. 1962 ... 
8h : Oct. 1948 106i) 4) 
Dec. 1960 1314 i 
et i 


105; 
107i 
119) 
1084 

1248 | @ Nov, 
2 July 1976... 101) 


Ont, Hydro Commission: 

3i Feb. 1953 ... 104 105) 
4 Aug. 1957 .,. 1148 1178 
2i June 1971 ... 100 101 


se 50 
sven Gs 
ceeereee « 274 


McColl-Fron. enece 8 
payable record | matachewan Cons. . 
rs 


1,25 
6.76 Say. ‘B5+.18 
& Pr 25 


c. 

oe 

ee 
nee : 


""0+.20 

Molsons Brew. .... 50 
arch Life eeeeee 8 

Mt Telegraph .... ¢.48 

15 Mtl, Ret, Peres s 


eeteeeeee 1, 


seeees 


aE588 


~. 
: 
se. 


nda 
2 Nov. 30| North. maples 5. . 


-10 
Jan, 15 — 16 


eererere 


25 
BGs: Ei idn cents 1.75 
Jen. 2 Dee. 10 | Qtawe "Bie sre 
“ pf. eeteetene 25 

Pacific Const ..s0+ 
eertere 

Mt eeeeeeee 

Do., nn. spose 
ramount ‘Pict. a 
Bros. eteeetee ® 00 

r Dev. 25 
well River .. 30+. 40 
Preston BE. Dome .. .01) 
Mines . = 

ee ticestici’ il 

9 pt. epaeeenee 1.60 
Pr, Seeeeee 25 

liance Grain ... 1,00 


a+ ake 
Do., Pees bigs 


a Cott. 
Rolland P ‘ap., pf. ° 1,063 
101 RP. Le Robertson ae» 50 
eetete 7” 
eee. as 
y Pr, eerete 1.06 
Shawinigan Water - 


Jan. 


8 
2 


382283 8 


.25 
31 
20 


2 
° 
< 


vee: 


ae¥2 


BE EERE 


z 
B 


Dec. 
Dec. 
Dec. 
Dec. 
‘Dec. 
Dec. 
Dec. 


hate 
oer 
Pe 


Do., 7 
= Stanley Brock 


a 
2 
. 3 
1 
1 
Se 
. 2 
i 
1 
. 2 
. 31 
. 31 


RoRF EER? 


. 1.50 
3.75 
03 


s 
~ 
Ow 


Baes 
fe 

° 

a 


: Wks, .... «1 

ev Tip Top Tailors... .07 

: Tor. Iron Works .. .15 
Traders Fin., A rts. 1.00 

8 

"" 3s Tor. ‘Elevators ees 

. Tor, Gen. Tr. 1.80 +1,00 

= Twin City R. T. p... 62% 

14 | United Fuel Invest. 75 

16 | United Steel ... 

- 14] Ventures ....cec008 - 
Viau Ltd, ..sosccee 1.26 
Viceroy Mfg. ... 07 


Wabasso Cott. ..... 1.00 
Walker-Gooderhar 


pate 
Ss 


25 Westeel Prod. . bo 
Wool Combing .. + i+, - 
. 14 Nove 16 | Woods Mfa: . 

. 1 Dec, 31 

50 
04 
02 


Wright Hareresves. 
§ | Young-Davidson .. 
tN, aoe funds. 
Dec. 
Subject to approval of 
eStock dividend. 
Dec. 15 Nov, 15 
Dec. 14 Nov. 30 


Dec. 20 Nov. 27 
Dec. 20 Dec. 
Jan. 


come tax 
5 eSpecial payt., 
6% per annum. 


Municipal 


16 Nov. 30. 


.31 Dec. 9 
ae 
-"s 
«3 Mow. 30 | Halifax . 
. 1 Nov, 30| Hamilton .. 
Dec, 14 | Montreal . 


in iakcheseotsther 


A June 1966 . 

31 June 1972 , 
i | British Colombia: 
4 Dec. 1957 


51 Oct. 1955 .. a 
meeseren 
4 Sept. 1954 ... 
1960 
t. 1951 


Mar. 1960 ... 
Aug. 1958 . 
=: 


Dec. 16 Dec. 
Jan. 2 14 
Dec. 16 Nov. 30 
= Dec. 16 Noy. 30 
27 Dec. 26 


en 
Jan 


*Initial. 

2Bo 

batter. ‘4-for-1 stock — 

For pericd Nov. 15/46-Jan. 1/47. 

¢Net pay. after deducting corporate in- 
stéck now cumulative at 


Dee. 10, 1946 
Due. Bid 


104% 
108% 
99 


BUSINESS 


Bid Ask, 


* SOO ee ee eeete seve 


MERCHANDISING 
eDept. store sales ae ae (1). oeee 


eCountry store (% change pr. yr.) 
FINANCE 
_— index’ (5) .... 


“Back debits Ut 

Batk de 

Money vy supp (millions $) 
NEWS 
, Prod ratio 


RAILWAY ree LOADINGS 
Tons (D.B.8.) mdex 
Cars (D.B.S.) index ...... errece 
COST OF LIVING e 
GDB. IEOK so iceccci cre cessis ee 
EMPLOYMENT INDEX, D. ms 8. 
@All industries .....0..4.. 
eManufacturing 
ePayrolis dune 1/41=100) (2): 


148.2 


eeee 
eeee 


eeee 
eee 

eee 
eee 
eee 
eee 
eee 


eee RAILWAYS—(000's omitted) 
eC.P.R, gross rev. NOet ne eee 

-N.R. gross rev. (Oct.) ....0s 
C.N.R, ‘net rev, (Oct.) bee 
C.P.R. gross rev. (Oct.) ..sses.. 
C.P.R, net rev. (Oct.) . 


eee 103 
eve* 105 

109 

ey 


Pig roduction (tons) ..... 
Steel f Seelustion (tons) 
CONSTRUCTION ee a 
Contracts awarded soe 
eBuilding permits Seer: s dese 
Cement pied, pols (Sept.) 
a ane t oe si 


Jan. 


Wheat D. 
aCaitle sales ( 
Hog sales (Nov,) (4) . 
SEA FISHERIES 1000's omitted) 
Catch, ewt. (Sept.) 
Landed value (Sept. B crgecccs 
NEWSPRINT (000’s om wee 
Production (Oct.) ..... 
Exports, tons (Get. j ‘ 
MINING AND ae oar eaeeet 
l prod., tons ane 
Gold prd. (fine on "iaepi sees 
Petroleum prod, (bri.) pt.) 


a 


2 


Jan, 
Jan, 
—_ 


ag Cg Re Oe Cy 
BS555 
euse.. 


Total monthly kw.h. 

FOREIGN TRADE (mittions of $) 
Imports (Sept.) .......... pheeove 
Mxports (Oct.) ........ 

FINANCE pales pe “ %) 
Bank — sbeoves0ebeee 
eBond sales eeeeeeee 
Life insurance sales (Oct.) 


SPER EP asesese: 


Pee 


? 
a 


.1 
204.2 


e 
: 


sereteeees 


6,313 
231.2 
105.7 


BALALAOSA 


2% 


222 
ee 


(Sept.) 3.5 
Cigarette odas. ne.) (Oct.) “i. 1,439 


$3 
sas S8s8 


(1) Base period 1935-39100, 
(2) All industries, 
aNew items for week. 


Unlisted 


Approximate quotations, 3 p.m., Dec; 
eiseriee 13° 15 
Echo Indin .07 .09 
Electra oa age 
Elma 


ie ll 14 
Erin Kirk .06 


03 
Eurek Co. 260 se 


ee882 


a 
oo nena sstetet SS wie eeerce 


te 
ee 


? 


me 
BBE 
~ 
oe 
2 


Jan. 2 
Dec. 14 Nov, 15 
Dec, 23 Nov. 


: 
Sas 


Feb. 1 
Fee, 15 Jan, 15 
Alj 02 
Jan. 3 Dec, 13 Ama Kir .08 


dan, 1 Nov. 18 
08 Flicka 14 17 
Jan. 1 Nov, 18 “04 Gilbec 01 ‘03 
2 02 04 | Goodrock .02 .03 
04 Gord Lebel 4 09 
Y 2 Gov Gold | 07 
02 . Greenlee 
04 06 Gwillam . 
me = Sabie’ Fs 7 
Dec. 18 
Dec. 4 Nov. 
Jan. 15 Dec. 1 
Jan. 9 
Nov. 23 
Jan, 15 
Jan. 15 Dec. 20 
Feb. 25 Jan. 16 
Dec. 14 Nov. 30 


Jan, 


z 


. 


Dec. 
Jan. 
Jan, 
Dec, 


Dec. 


Jan. 
_— 


ss 
Ato. ww 


WER. SS. 
3e58 BERESERF 


gos 
° 
S SSBse e083 u-cee 


"De ef Nov. a7 
Nov. 4 nterre .04 .05 
mee. 3 Marbenor .14 ..16 


Corporation Bonds 
(Supplied by aveeemens Dealers’ Associa- 
tion of Canada) 

Deo. 10, 1046 
Pavie Utility Int. Prev, 
Issues: Rate Due Bid Ask. Week 

‘% Bid 


aAlg. C ‘59 


San, 15 
Jan. 


Jan, 103 


104) 


cee 


z 
3 


an, 
Jan. 


ef cea 8 2 
as 


#2 


Jan, 

dan. 

Jan. 
oom 


at. Ut. S wwe . 
Otta. L, 
Ottawa v. ‘Pwr. 8 
Do. 


+Power Corp. « os 4 
Quebec Pw 


tShaw. W. é& Pr : 
Union Gas .... 41 
tUnited Secs... 8 
Woe. £1. a 102i 
Industrial and aes ty Nobo: 
TAbitibi Pr. P.. "65 «101 
Soe acatiantic™ 


a7 


#3 


3 


Jan. 
16 


Jan. 2 


BP 
cue. 


Dec: it Nov. iB 
Jan.10 Dec. 24 
Dec. 31 Nov, 30 


Jan. 2 Nov. 28 
Dec. 20 Nov. 30 


Burns & Co. .. 
Can. Celanese . 3 
Sen. Electric.. 4: 
, Can, Steamship > 
Can. W. ae: 
C. BR 'vossdas Hf 
nt seneasend 
Ps Whe dees <4 4 Perp. 
ental “en + 3a 6 
Dom, Coal .... 41 
Dom. ox Inv. 4 
Dom. T, & Ch. 3 
Dom, Textile.. 34 
Dom. Woollens 5 
Teonoeens 7 i 


Dryden Pap. 

Federal Grain. ; 
Gurney Fary... 5: 
= Fen oh a 


Inter-city: Bak. 


1 

1014 
1004 
1014 
1034 


Bonds 


pops pono pacers toes tok 
SRSSSSS555 


eeeeteee 


. 15 ea 16 Commonwealth nt. 
Nov. 12 | Corporatd Iny. ¥.. 
Nov. 20 er (A) oe 


Commodities 


Latest 
week 
. $12.42 


ee teeees 


4/0. 8. Labor 40isbeee 
10 Dow Jones . 
Fishers 


. 30 


Dec. 16 | Retail Now.) 127.1 


le (Oct.) ... 110.8 


D seeses 


124.0 
do. 1743 


Dec. : 
Dec, 16 Nov. 
Dec. 16 Nov. 
Base of 
Cattle — 


Dec. 16 Nov, 30 centrifugal et Wi 


Weekly Indices 

eaeees 183.37 
oo 147.8 

Menthly Indices 


rice quotations is 
20 Toran nto, ‘Copp py lytte, N 

ce, Toronto pper - ¢ olytic, New 

Yor, 0. 4 Gene. Rio a. 96 


ewrleoese 


Do. 

Simpsons, Ltd.. 3) 
Toronto Elevat. 3) °66 
United Corp. . 58 
Western Grain 5 
York Kt, Mills. 33 


Pre- 
vious 


week 
$12.41 
20. 
19% 
0504 
2634 
28 


Same 
week 
last yr. 
$11.23 
7.60 
a3 


DIVIDEND NOTICES 


Standard Chemical 
Company. Limited 
DIVIDEND—PREFERENCE STOCK 
NOTICE is hereby given that a 

ly. Divid 


135.8 
121.46 
146.4 


end of 
Per Cent 
issued 5% 
the Company 


has been ee oe on the ist 
day of March 947, ga eg 
of record at thee close of business on 
the 3lst day of January, 1947. — 


By Order of the Board, 
G. MILLWARD, 


: Secretary. 
December 5th, 20946. 


126.8 
100.1 


128.1 
174.1 


follows: 
Ib,, top 


080 


‘ew York, 


NOV. 
GOVERNMENT FINANCE (millions of $) 


eCarloadings (week Nov, 30) .... eae 
_ 37,529 
303 


26,637 
4,816 
IRON AND STEEL (0600's 4 omitted) (Sept.) ‘ 


30,870 
1,143.9 


2,438 


* 625.0 
ELECTRICAL POWER Serene we we8. (Sept.) 


bt eevee ee FACTORS ne errs, 1 


THIS WEEK 


SEPT AUG. Year Ago 


254.4 
$16.7 


88 8 


‘ 
220.9 
203.8 


+8 
ac 


~ 
te 

= _— + « «© .-«* 
a> fheak ao 


ee 


: 
os 


Jan. 1 to date 
1945 


1946 
3,407.1 2ee8 
255,440 
327,647 
34,685 
241,284 
13,976 


1,032.1 
1,750.8 


Leslie 


bb 


331,583 
8,913.1 


83,256 


+h4+ 
S82 } 
a2 @ ow 


1,007.8 


2,227 
1,064 
31,350 
266.0 
494.9 


1,278 
5,315 


311 
308 


8,807 
34,020 


3,437 
3,404 


12,977 
2,129 
5,753.3 


30,815 


1,360.8 
1,868.1 


1,187 
2 
657.2 


122.3 
227.9 


5,749 
2,198.2, 
85.6 


28.3 
1,394 12,676 


(5) N 
(6) dondeficit. 


Mines 


(4) Fett a on and oo 


9, subject to confirmation: 


04 = .06 

08 10 
084 110 
25 28 


Poo : Go .Olk 
~ 03) 
25 


Tobico 

Ew oo 

Val de a'Bel 05 
Vive 


Virgina 
Wesley 


West RL 405 
West aoart 
Wilw ,06 


Skeesesskatsseesiassesseses3 


BSs28s"s: 


Peyne 
Phelps J -04) J 
Pinnacle .03) .05 | Yel’knife 300 


DIVIDEND NOTICES 


Dominion Steel and Coal 
Corporation Limited 
DIVIDEND NOTICE 


Notice is hereby given that sub- 
ject to obtaining the approval of 
the ‘Foreign Exchange Control 
Board of Canada a dividend of 26 
cents per share on the outstanding 
Common Class “B” shares of the 
Capital Stock of the Corporation 
has been declared for the half- 
yearly period ending December 

lst, 1946, such dividend to be pay- 
able on "January 20th, 1947, to 
shareholders of record at the close 
of business on December 20th, 


BY ORDER OF THE BOARD, 


R. C. McDonald, 
Secretary. 


|CANADA PERMANENT 


MORTGAGE CORPORATION 


Notice is hereby given that a 
Dividend of TWO PER CENT. on 
the paid-up Capital Stock of the 
Corporation has been declared for 
the current quarter, and that the 
same will be payable 


the close of business on the Four- 
teenth day of December, 1946, 


By order of the Board. 


Walter F. Watkins, 
Secretary. 


Preferred Steck Dividend No, 
NOTICE IS HEREBY GIVEN Gat a 
Dividend of $1.00 per share being at the 
rate of 4 per cené per annum has been 
declared on the 4% Cumulative Preferred 
Stock of MeColl-Frontenac Qil Company 
Limited for the quarter ending December 
Sist, 1946, payable January 20th, 1947, 
to shareholders of record at the close of 
business on December 3ist, 1946. 
By, Order of the Board. 


FRED HUNT, 
Secretary. 


The Murphy Paint 
Company Limited 
pins Salnee, Seatac tena 
— 2nd ae. 1947, to share- 


s of record at a close of business 
on 12th December, 1946 


Common ,Stock — Twenty cents (0.20) 
per share on the No Par Value shares. 


P. L. TOD, 
Secretary-Treasurer. 
Montreal, 4th Decembet, 1946, 
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\Market 


Coniment 


Under the incentive of the re- 
turn-to-work movement of theU. S. 
soft codl miners, the stock market 
early this week put on the long, 
technically indicated rally. By early 
midweek the Dow-Jones industrials 
had drawn abreast of the previous 
Oct. 15 high of 175.94 figure and 
the rails had penetrated the prev- 
ious high by better than 3 points. 


Final indication that a secondary 
upturn was under way would de- 
pend entirely, under Dow theory, 
on a convincing penetration of 
the 175.94 figure by the industrial 
average. Under Dow theory a sec- 
ondary upturn here might mean 
a recovery to better than the 180 
level. Further, if the industrials 
plot an upward zig-zag course 
such as has been done by the rails 
and utilities over the last two 
weeks, a reversal of the major trend 
would come in for studied con- 
sideration, Many eminent market 
analysts, however, cannot see this 
development yet. ~~ 
“Canadian industrials moved in 
close sympathy with New York. 
The Toronto industrials, for in- 
stance, effected a 4.29 index gain on 
Monday alone. A good part of this 
gain, however, was brought about 
by sharp upward bidding of the big 
interlisteds in New York. Base metal 
issues were particularly strong in 
both countries, as an increasing 


DIVIDEND NOTICES 


ESSEX PACKERS 


LIMITED 


NOTICE IS HEREBY GIVEN that 
the Second na quarterly divi- 
dend of 1%% at the rate of 

r annum) belt he period end- 

ine anuary 2nd, 1947, has been de- 

clared on the outstanding First 

preference. shares of the Company, 

ar January 2nd, 1947, to share- 

ders of record at close of business 
December 16th, 194 

By Order of the Board. 

J. R. HOLMAN, 
Secretary-Treasurer. 


Hamilton, December 5th, 1946. 


eel 


WESTERN GROCERS 
LIMITED 


Notice of Dividends 


Notice is hereby given that the = 
lowing dividends have been de- 
clared, payable January 15th, 1947, 
to sharehe! elders of record December 


35c a share on the Preferred Shares 
$1.40 Series $20.00 par 


or alternatively $1.75 a share on 
the Preferred Shares $100.00 par 
= yet exchanged for $20.00 par 
shares; 


'37%c a share on the Class A Shares 
or alternatively $1.50 a share on the 
Common Shares not yet exchanged 
for Class A Shares. 


© 
W. P. RILEY, 
President. 
Winnipeg. 
December 2nd, 1946. 


‘|\CENTRAL PATRICIA GOLD 
MINES LIMITED 


(No Personal Liability) 


85 Richmond Street West, 
Toronto, Canada. 


DIVIDEND NO. 42 


A dividend of 2c per share (Canadian 
funds) has been declared by the Direc- 
tors on the Capital Stock of the Company, 
payable the 2nd day of January, 1947, to 
So of record the 10th day of 


1946. 
DATED: at Toronto, this 3rd day of 
December, 1946, 


BY ORDER OF THE ROARD, 
ALAN COCKERAM, 
Secretary. 


PROVINCIAL PAPER 
LIMITED 


Notice is hereby given that Regu- 
lar Quarterly Dividend of 1% on Pre- 
ferred Stock has been declared by 
PROVINCIAL PAPER LIMITED, 
payable December 16th, 1946, to 
Shareholders of record at close of 
business December 5th, 1946, 


W.S. BARBER, ~ 
Secretary-Treasufer. 


number of investors made switches 
into this group. 


With a 10c.-an-hour wage in- 
crease granted by a reported 90% 
of the gold mining companies in 
Northern Ontario and Northwest- 
ern Quebeew early this week pos- 
sibilities become’ strong that some 
form of additional government tax 
relief is just around the corner for 
the operators. 

* @¢e 


E. F. Hutton & Co. (Fortnightly 
Market) “Currently, the adjust- 
ment of unit labor costs and price 
relationships is progressing rapid- 
ly. Stimulated by a freer price 
eccneny, the smoother flow of 
materials in volume and increased 
labor productivity should limit the 
need of a furthér rise in prices to 
perhaps 5%. This allows for some 
further wage increases of moderate 
amounts, Purchasing power of the 
dollar will probably cease falling 
during the next few months.” 


The Financial Situation: Jules 1. 
Bogen (The Journal of Commerce, 
New York) “After John L. Lewis’ 
experience, we may assume that 
other labor leaders will be a good 
deal more hesitant about calling 
strikes in key industries. The fact 
that the new Congress will meet 
three weeks hence, with labor legis- 
lation its first order of business, will 
also exert a restraining influence.” 
Pick up New High and lows 


New Highs and Lows — - 

During the.week ended Dec. 6 
there were seven new highs record- 
ed among the ‘ ‘general’ stocks 
traded on Canadian stock exchanges, 
and 20 new lows. In the mining 
group there were three new highs 
and 34 new lows. No new highs 
and one new low was recorded in 
the oil stock. 

GENERAL 
New Highs—1946 
Fittings com. Riverside Mills 
Maple Leaf Gdns. West. Grocers c. 
Marcus Loew's c, Do., pf. A 
Milton Brick 
New Lows—1046 

Melchers pf. 
Mitchell Robt. 
Montreal Trams. 
Nat. Drug pf. 
Page Hersey Tubes 
Pressed. Metals 
Renfrew Textile 
oo Brew. new 

Stop & Shop 
United Corp. B 


Atlas Steels 
Andian aay 
Argus 41% 

Beaver Lnsiees e, 
Bertram Bros. A 
Can. Westihghouse 
Dom. Qilcloth 
English gs eg B 
Ford Motor A 

Hinde & Dauch 


MINING 
‘ New Highs—1046 
Chimo Que. Manitou 
Kirk. G. Gate 
New Lows—]946 

Lynx Y’knife 
Marlow Rou. 
Martin MeN. 
New Bidlamaquc, 
Newnorth 
Nor. Canada 
Norzone 
Omega 
Pickle Crow 
Red Crest 
Sigma Mines 
Springer Stur. 
Taku 
Wasa Lake 
Wekusko 
Winchester 
Yellorex 


Arntfield 
Band Ore 
Bayonne 
Berwick 
Bridge River 
Bunker Hill . 
Cortez 

Dome 
Fontana 

Gold Crest 
Indian Lake 
Int. Uranium 
Jacknife 

Jack Waite 
Kayrand 
Kenville 
Kirk. G. Gate 


OILS 
New Lews—1916 
Home 
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DESPINA GOLD MINES LTD. 


Information on request.\ 


HUGH T. BORTHWICK & CO. 


47 YONGE ST. TORONTO AD. 4091 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST. W. ADEL. 7477 TORONTO 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO, 


Business Established 1897 
Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


Wart & Wart 


ESTABLISHED 1908 
A Complete Investment Service 


DIRECT PRIVATE WIRES TO NEW YORK & MONTRGAL 


TORONTO STOCK EXCHANGE 
WINNIPEG GRAIN EXCHANGE 
COMMODITY EXCHANGE INC. (N.Y.) 


6-8 Jordan St. ° TORONTO * ADelaide 7151 


Members: 


HAROLD A. PRESCOTT & CO. 


Members: 
The Toronto Stock Exchange — Winnipeg Grain Exchange 


330 Bay St. Toronto 1 


WaAverley 4831 


“Investigate before you Invest” 


CONFIDENCE GROWS WITH KNOWLEDGE 
Consult us on your holdings 


REILLY INVESTMENTS 


Established -1926 
100 Adelaide St. West 


Thos. Reilly, owner. 


TORONTO WA, 2682. 


GIFT SUBSCRIPTIONS 


An appropriate and lasting expression of your 
goodwill to your key personnel, your customers, 
suppliers and personal friends. Cheery Christmas 
card supplied — or we will mail it. 


THE FINANCIAL PosT 


52 weekly issues 


isteo— STOCKS —umusten 


Orders executed on all 
exchanges. 


Stocks Bonds 
Trading Facilities 
All 
Marketg 
ELGIN 9214 


HUTSON 
DINNICK 


Members: 
The Toronto Stock Exchange 


12 Jordan St. Toronto 


Specializing in Canadian 
mining stocks since 1908, 


ENQUIRIES INVITED 


WILLIAM E. SMITH 


Telephone AD. 9205 
100 Adelaide St. W., Torente 


Consider. Your Investments— Now! 


This year end is a good time thoughtfully to review 
and consider whether you can soak 


ro investment holdings 


e advantageous , anges in them. If the 


answer is “No”, so much the better, If the answer is “maybe”, then perhaps 
we can help you with suggestions. Send us a memo of your holdings, and 


where we can sugg 
the facts upon w 


Private Wire 
to 
Montreal and 
New York 


while “switches”, we will tell you so; and give you 


= suggestions are based. 


Milner, Ross & Ca 


Members The Toronto Stock Exchange 


330 BAY STREET TORONTO 
Hamilton Brantford Brampton Vancouver 


FANNY FARMER <AN-DA SHOPS INC. 


Analysis on request 


J. E. GRASETT & CO. 


244 BAY ST. 
TORONTO 


The Torontoe Stock Exchange 


Members Branch 
DUNDAS & HEINTZMAN AVE, 
WEST TORONTO 


WA. 4781 ° JU. 1167 
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la WASSAU = BAHAMAS 


Vacation at the 


FORT MONTAGU BEACH HOTEL 


See your local travel agent 


or write 


airmail 


direct to 


FORT MONTAGU BEACH HOTEL 
NASSAU ...IN THE BAHAMAS | 


Gordon D. Fairley—President 


MINING CONCENTRATES 


AUMAQUE GOLD MINES has 
received payment of $15,000 for 25,- 
000 shares. Issued capital—3.4 mil- 
lion shares. 

7 ee * 

SCOTT CHIBOUGAMAU MINES 
plams increasing authorized capital 
from three to four million shares 
to provide additional shares for 
further finaricing and development 
of its large holdings in Chibougamau 
district, Que. 

~ - . 

ANSLEY GOLD MINES advises 
that Draper, Dobie & Co. has un- 
derwritten 100,000 shares at 10 cents, 
payable forthwith, and has optioned 
699,994 shares at 12% to 60 cents, 

e te * 


ALADDIN-GROUNDHOG MINES 
says that Consulting Engineer Ivan 
Christopher has recommended 5,000 


ft. of diamond drilling in test of its. 
property adjoining Joburke Gol#-]’ 


Mines. Shearing is reported similar 


on both properties. Officers and 
directors are: C, O. Stee, president; 
Robert Hughes, vice-president; R. 
L. Leliever, secretary; R. A. Arm- 
strong, treasurer, and Robert Syr- 
ett, director. 
o s ~ 

‘ BRALORNE MINES reports 15,- 
147 oz. gold recovefed from treating 
30,437 tons of ore in three months 
ended June 30 and 31,151 oz. from 


59,711 tons in nine months ended. 


Sept. 30. During the second quarter 
production and development were 
curtailed due to a net loss of 90 men 
from the mine crew. There was no 
production in the third quarter due 
to strike conditions, which were 
settled on Nov, 25. 
*. a Be 


BIDGOOD KIRKLAND GOLD 


MINES reports bullion production: 


$17,324 from’ 2,397 tons. treated, 
average recovery of: gold 
ber ton in November, 


<9 af 
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10c an Hour WageBoostat Gold Mines 
Lifts Operating Costs an Estimated 6% 


By GORDON M. GRANT 

A 10c. hourly wage increase 
granted. by approximately 90% of 
northern Ontario and Quebec 
gold mines to their employees will 
raise wages at the average mine 
by 12% and over-all mine oper- 
ating costs by roughly 6%, an 
analysis indicates. 

The mines have recognized that 
cost of living is higher, and that 
men need more money to main- 
tain living standards. At the same 
time, managements were aware 
that wage increases cannot be 
passed on to. the consumer; that 
increase means a conversion of a 
certain proportion of ore into 
waste rock, 

Gold miners in Ontario recently 
have been making about $7 a day, 


or a little more. Avgrage weekly 
wage in 1945 was $39.86, the high- 
est year-round weekly wage paid 
by any industry at that time. The 
present increase means an extra 
$4.80 a week per worker, boost- 
ing the average weekly wage to 
about $45. Mine managements are 
hopeful, but not too optimistic, 
that the increased wage will mean 
a more adequate supply of labor. 
Mines hit least by the 10c. in- 
crease will be those whose use of 
labor is relatively small. The 
mines where veins are narrow, 
where it takes a lot of labor to get 
out a ton of ore, will be particu- 
larly affected. Probably the 
hardest hit, however, will ‘be the 
marginal mines, which may now 
be placed “in the red.” The 


Giant May Start Milling 
Before the End of 1947 


That production may be com- 
jmenced by Giant Yellowknife 
Gold Mines late in 1947 even be- 
fore completion of the Snare 
River hydro development by the 
Dominion Government is pointed 
out by President G. R. Burge in 
the company’s annual report. 

Describing the company’s pro- 
duction program and the possi- 
bilities of reaching production 
before Snare River power be- 
comes available, General Man- 
ager A. K. Muir outlines the situ- 
ation in the following terms: 

“Rock excavation for the crush- 
ing plant, mill and roaster will be 
carried out this winter and con- 
struction will begin as early as 
practicable next spring. All of 
the mill equipment is now on 
order, with some units already 
at the mine, and the remainder is 
promised for early delivery next 
summer, With prompt deliveries 
and efficient transportation next 
year, it is expected that the mill 
will be ready for operation well 
in. advance of delivery of Snare 
River power. In this event, mill- 
ing .could be started ona scale 
smaller than the plant capacity 
with Diesel power supplied from 
two 400 h.p. standby units to be 


‘installed this winter, provided 


additional hydro-electric power 
can be. obtained. locally. .until 
Snare River power. is available.” 

The president, G. R. Burge, de- 
clares that the discovery of an 
important ore body by diamond 
drilling on the property of 
Akaitcho Yellowknife is a “devel- 
opment of noteworthy impor- 
tance” for Giant as there is 
approximately 5,500 ft. of unex- 
plored ground on the Giant prop- 


erty between this discovery (close 


to the Giant boundary) and the 
most northerly hole on the high- 
grade and northerly extension of 
Giant’s A.S.D. zones. 

Giant’s most northerly hole 
gave two intersections — 0.47 oz. 
over 57 ft.; and 0.57 oz. over 55.5 
ft. at approximate vertical depths 
of 700 and 790 ft. respectively. 

It is planned to obtain the 
greater proportion of initial pro- 
duction ore from No. 2 shaft 
workings and from the ore dumps 
at Nos. 1 and 2 shafts. Develop- 
ment work at No. 1 shaft was 
completed in September and it is 
felt that the further work of rais- 

|ing and stope preparation can be 
done more effectively when the 
mill is in operation. 

| Confirm Drill Results 

| As only a limited amount of 
raising was done, sufficient data 
are not available for an estimate 
of positive ore réserves at No. 1 


: {shaft but Mr. Muir states that 
: |development results to date have 


OUTSTANDING STRENGTH 


Magnesium used in 13 of the 


major non-moving parts of 
the Hornet Power Chain 
Saw ensures dependable 
performance under rug- 


ged operational conditions. 


AND LIGHTNESS 


Magnesium parts produce a 
powerful, lighter saw that 
weighs only 60 pounds. Ease 
of handling through the light- 


ness of magnesium gives a 

greater cutting capacity. 
Magnesium can cut your 
production costs and im- 
prove your products. 


Write our Technical Depart- 
ment for specific applications. 


7-46 


agnesium 


Fe 


TORONTO,CANADA 


‘| closely confirmed the extent and 


grade of the ore indicated by 
surface diamond drilling. 

The ore shoot in the east zone, 
as indicated by surface drilling, 
bottomed at about the’ horizon 
of the second level. At first level 
it shows a length of 726 ft., aver- 
aging 0.50 oz. cut grade across an 
average horizontal width of 
32.5 ft. Drifting on the first 
level of the north extension of the 
east zone opened 440 ft. of ore 
averaging 0.65 oz. gold per ton 
across .an average horizontal 
width of 3.5 ft. 

The No, 2 shaft was completed 
at 409 ft. in August and levels 
were established at 100 and 250 
ft. A “saddle reef structure” 
carrying high-grade gold values 
was found in the first level cross- 
cut near the shaft station. 

During October this heading 


e GOLD PAN 


MINES (1945) LIMITED 


Developing two properties 
in the Rice Lake field of 
Manitoba. 


CONSULTING GEOLOGIST: 
Dr. W. R. Newman, 
McKenzie I1s., Ont. 

RESIDENT ENGINEER: 
M. P. Boyle, M.E. 
Bissett, Man. 

MINE SUPERINTENDENT: 
Fern verley, 

, Bissett, Man. 
TRANSFER AGENTS: 
Crown Trust & Guarantee €o., 
Ltd., Toronte Ont., and 
Winnipeg, Man. 


shareholders 
are requested te have shares 
registered in their own name 
in order that they may re- 
ceive progress reports from 
time te time. 


GOLD PAN MINES (1945) LIMITED 
18 Somerset Bidg., Winnipeg, Man. 


reached a high-grade ore body 
after passing through a wide 
hanging wall shear zone. Subse- 
quent drifting in the ore zone for 
a length of 150 ft, averaged bet- 
ter than a half ounce grade ‘in 
both face and car sampling, the 
last 75 ft. being exceptionally 
high-grade ore, it is stated. 

A comprehensive program of 
lateral development, raising, un- 
derground diamond drilling and 
stope preparations is planned so 
that the ore bodies accessible 
from this shaft will be ready for 
mining when the production plant 
is completed. 

A 15-year contract has been 
arranged with the Dominion Gov- 
ernment for an adequate supply 
of power on a cost basis and com- 
pletion of the Snare River pro- 
ject is expected in 1948, It is 
hoped, however, to commence 
initial production, as outlined 
above, in the latter part of 1947 
on a scale which will be deter- 
mined by the amount of power 
which may be available from 
other sources. 

Under the April 5, 1945, offer- 
ing of rights, the company re- 
alized $1.5 millions from sale of 
300,000 shares at $5. Since that 
date “B,” “C” and “D” rights, 
covering a total. of 584,095 shares, 
have been exercised to provide 
an additional $2,920,475, 

Balance sheet as at June 30, 
1946, shows current assets of $2,- 
615,990, excluding $288,440 for 
supplies as against current lia- 
bilities of $284,445. A further 
116,832 shares have since been 
taken up by shareholders at $5 
a share. 


Sherritt Breaks 


opinion was expressed in Toronto 
at mid-week that some might not 
pay tl : increase, because it might 
force them out of production. 

Increase in wages does not apply 
to contract workers or office 
staffs; but adjustments are in 
mind for employees in these cate- 
gories, it is understood. 

If a more adequate supply of 
labor becomes available, many 
individual operators may be able 
to offset part of the effects of the 
increase by expanded production; 
but doubt is voiced that even the 
10c. increase will keep men from 
leaving for other - occupations 
such as logging. 

Increase in wages comes when 
the individual mine already faces 
an increase in all its costs save 
power. @est of steel has moved up 
sharply since before the war, and 
cost of explosives is expected to 
rise soon, 

Hope is felt that.Ottawa, taking 
a long view of the importance of 
gold mining to Canada, may give 
some material assistance to keep 
the gold mines in a sound operat- 
ing condition, possibly by increas- 
ing the depletion allowance to 
mining companies from 33 1/3% 
to 50%. This would offset the 
wage increase for many mines; 
but not in cases where no profit 
is being realized, or where losses 
are being experienced. Some 
other form of aid might be neces- 
sary for these. 


East Sullivan 
Works On Deal 
With Anaconda 


A deal under which Anaconda 
Copper Mining Co., the big U. S. 
copper company, will put up $5 
millions of néw capital for East 
Sullivan Mines was reported in 
an “advanced stage of negotia- 
tion” by unofficial but reliable 
sources associated with the com- 
pany this week. 

A meeting of Anaconda direc- 
tors was scheduled to consider 
the proposition on Wednesday, 
and it is expected that this will 
be followed by an early meeting 
of East Sullivan directors in 
noo gy to work out further de- 
tails, 


One “street version” of the deal, 
not confirmed in official sources, 
was that Anaconda would buy 
500,000 East Sullivan shares at $4 
a share and would underwrite a 
further 500,000 at the same price. 
Anaconda, according to this ver- 
sion, would receive a contract for 
output covering a five-year period. 

Geophysical work completed 
over the past year by Koulom- 
zine & Co. on the East Sullivan 
property is stated to have sug- 
‘gested a good possibility that East 
Sullivan will find at least one and 
perhaps two new ore bodies, it is 
reported. 


Winter Road 


As Step in Enlarged Program 


The Lynn’ Lake, Man., nickel- 
copper operation of Sherritt Gor- 
don Mines is slipping into high 
gear and weather conditions are 
favoring an early start on shaft 
sinking by steam power, The 
Financial Post learns. 


Breaking of the 160-mile win- 
ter road from Sherridon ta Lynn 
Lake was started Monday (this 
week) in the initial move of get- 
ting equipment and machinéry for 
the steam plant into the preperty. 
The cordwood pile is steadily 
accumulating, assuring ampie fuel 
supply. 3 

The company has conipleted 
stripping overburden of from 7 
to 15-ft. depth from one of the 
three indicated ‘ore bodies. ’: Plans 
are to quarry about 1,000 tons 
of ore for shipment over the win- 
ter road for test purposes. ; 


The four diamond drilling rigs 
ha-’e been pulled off the three ore 
bodies and are currently drilling 
other anomalies outlined in earlier 
surveys. The two deep drills— 
one capable of penetrating to 
4,000-ft. depths — are working 
from the ice of Lynn Lake, where 


B.E.A.R. Case 


: ? 
Up in January? 

, Appeal of J. J. Gray from the 
judgment of Justice Hope in his 
action No. 1. against Bear Explora- 
tion & Radium, is expected to come 
up for hearing early in January, 

i this action, Mr. Gray seeks 
return of 650,000 shares of Giant 
Yellowknife from B.E.A.R, to Yel- 
lowknife Gold Mines and delivery 
of 300,000 Yellowknife shares from 
B.E.A.R. to himself. 

It is expected that the application 
of the new board of directors of 
Yellowknife Gold Mines to have 
the company made a plaintiff in- 
stead of a defendant in the Gray 
action will be ruled on before 
Christmas. As G. A. Gale who was 
handling the Yellowknife case for 
the J. B. Streit board of directors 
has been appointed to the Ontario 
bench his former partner, Gershom 
Mason, is expected to take over 
the handling of the case for Yel- 
lowknife. 

B.E.A.R. and Gray have now been 
before the courts eight times in 
various actions. ‘i 


BOYCON PERSHING GOLD 
MINES advises that Inspiration Min- 
ing & Development Co. and Tom 
& -Barnt has each subscribed for 
75,000 shares at 10 cents, payment 
for which has been received by the 
— Issued capital—2,025,005 
shares. 


CITRALAM MALARTIC MINES 
has resumed diamond drilling in 
program calling for 5,000 ft. of work 
in further test of zone where in- 
tersections were previously secured 
up to as high as $7. 


‘ 


overburden is bad, and the others 
are testing from land, Low grade 
mineralization has been indicated 
so far; but no assays have been 
received in this general explora- 
tory program. 

Latest drilling results during 
freeze-up period from known ore 
bodies are detailed as follows: 

Hole 4 was deepened in “‘A” ore 
body returning 0.55% nickel and 
0.57% copper from 491 to 579 ft. 
and 0.77% nickel and 0.24% cop- 
per from 672 to 682 ft. On “E” 
ore body, hole 110, located 100 ft. 
south of 39, averaged 1.20% nickel 
and 1.05% copper from 127 to 147 
ft. and 0.64% nickel and 0.32% 
copper from 226 to 292 ft. Hole 
117 gave 0.65% nickel and 0.38% 
copper from 847 to 858 ft. and 
0.63% nickel and 0.34% copper 
from 1,001 to 1,015 ft. Hole 118 
returned 0.74% nickel and 0.42% 
copper from 679 to 691 ft. and 
0.47% nickel and 0.24% copper 
from 782 to 856 ft. 

A number of holes were drilled 
beyond the limits of “A” and “E” 
ore bodies prospecting for possible 
extensions. Holes 119, 122 and 123 
returned values. 


1947 Zinc Sold 
By New Calumet 


New Calumet Mines has enter- 
ed into contracts covering sale 
of its zinc concentrates for the 
year 1947, The Financial. Post is 
in formed. A new contract was 
entered into for sale of lead con- 
centrates in Belgium last August, 
so that the company’s continued 
marketing requirements have 
been. met. 

With a VU. S, price of 10% 

cents a pound for the brand of 
zine quoted, the company will net 
under its new contract, about 4.1 
cents a pound for zinc turned out 
in concentrate form at the mine. 
Increase in price at the mine will 
be about’ 65% of each cent in- 
crease in the price for zinc in 
the United States. 
Prices realized are in line with 
those usually obtained by pro- 
ducers of zinc concentrates in 
eastern Canada. . 

Production at the mine is run- 
ning at a normal rate, it is report- 
ed, with an average of about 570 
tons of ore treated daily in the 
year ended Sept. 30, 1946. 


Smelters Boosts 


January. Dividend 


Consolidated Mining & Smelting 
Co. of ‘Canada has declared a half- 
yearly dividend of $1.25 a share, 
plus a bonus of: $1, payable Jan. 
15 to shareholders of record Dec. 
16. Previously the company paid 
$1.25, plus 75 cents July 15 and 
50 cents, plys 75 cents,. Jan. 15, 
bringing to payments for 1946 
calendar year to $3.25 a share. . 


OIL, PRODUCTION 


Lloydminster , 


Widening Out 


From Our. Own Correspondent 

CALGARY—Lloydbrook Syndi- 
cate No. 1 wildcat has completed 
coring 6 ft. in a mushy, oil-satur- 
ated Lower Cretaceous sand, to in- 
dicate an oil discovery about six 
miles north of the town of Lloyd- 
minster, and around seven miles 
north of the current producing 
limits of the Lloydminster-Lone 
Rock oil and gas area. 

The sand, from 1,839 to final 
depth of 1,845 ft., is described as 
equal to the best yet found in the 
Lloydminster area, by backer T. L. 
Brook. The statement is said to 
be based on the opinions of Bill 
Dyson, petroleum engineer in 
charge of coring and testing at the 
well, and Geologist F, H. Edmunds, 
co-staker of the venture. ‘Sumber- 
jay” log of the well supports the 
view. Plug will be driled and the 
well placed on potential test shortly. 

The General Pete. light rotary 
from’ Lloydbrook will be shifted 
immediately to the Zero Syndicate 
No. 1 wildcat, about 10 miles north- 
west of the Lloydbrook success. This 
venture is sponsored by T. L. 
Brook and Jack Drumheller, the 
Calgary oil operators who sponsored 
the new success. 

The Lloydbrook well is the second 
Tom Brook wildcat in the Lloyd- 
minster-Lone Rock area. The first, 
Withers-Lone Rock No. 1, was a 
success, extending the Lone Rock 
(Saskatchewan) producing area 2% 
miles southeast of the Husky-O.G.D. 
No. 4 discovery. 

- . * 


Output Passes Million 

Standard Oil of California, in mid- 
October, became the first developer 
on the western Canadian plains to 
reach the one-million-barrel pro- 
duction mark. Through its sub- 
sidiaries California-Standard Co, 
and Standard Oil of B. C., the com- 
pany produced 37,917 bbls. of crude 
oil in October, to raise cumulative 
yield to 1,023,901 bbls. 

Standard, which obtained its first 
oil production in western Canada 
in 1941, required four years to pro- 
duce its first half million bbls., a 
figure reached in mid-August, 1945. 
Fourteen months were taken to 
produce the second half million and 
reach the million mark. There*are 
reasonable grounds for, expecting 
that time required to produce the 
third half snillion bbls. will be 
further reduced. 


Test Devonian at Foremost 

The California-Standard Co. and 
Imperial Oil have joined forces for 
the drilling of a Devonian test south 
of Foremost, on the southeastern 
Alberta plains. The well is on 
a block of 32,000 acres, made up of 
Cal+Standard’s Crown holdings and 
Imperial’s Hudson Bay sections, 

Site is about six miles south of 
Foremost railway point, and around 
five miles scuthwest of the Fore- 
most gas field. Drilling contract 
has been let to Can-Tex Drilling 
Co., which will spud with rotary in 
the near future. 

The new Devonian test has been 
staked on basis of geological data 
near centre of a triangle formed 
by three earlier Cal-Standard ven- 
tures. One of these (Foremost- 
Province No. 4, two miles NE of 
the new test) drilled to the De- 
vonian, was abandoned in January, 
1946, at 4,252 ft. The other two were 
Madison tests. They include: Fore- 
most-Province No. 1; three miles 
west of the new venture, abandoned 
in 1944 at 3,226 ft.; and Birdsholm- 
Province No. 1, abandoned at 3,131 
ft., in 1944, about three miles south- 
east of the new test. 


Imperial Drills Greenglade 

Imperial Oil has started on its 
initial wildcat in the Greenglade 
area about 25 miles north and east 
of its Provost gas and oil area, and 
around 35 miles north and west of 
the Lone Rock extension of the 
Lloydminster oil and gas field. The 
well, Imperial-Greenglade No. 1, 
has been staked, 

Rotary from new completion 
Imperial-Provost No. 7 is being in- 
stalled. Well is located about four 
miles west of the Alberta-Saskat- 
chewan border, on the northerly 
part of Imperial’s large reserva- 
tions in this section of the east 
central Alberta plains. Reserva- 
tions of Bata Petroleums and Asso- 
ciated Development Co. lie opposite 
the well-site on the Saskatchewan 
side of the border. 


Aumaque Finds 
New Ore Shoot 


After passing through a blank 
section of only 15 ft. in drifting 
west at the 500-ft, level after 
opening 131 ft. of ore, Aumaque 
Gold Mines has come into good 
ore again, officials inform The 
Financial Post. 

Drifting last week opened a 
length of 244 ft. in this new 
shoot, averaging 0.39 oz. cut grade 
across an average width of 49 
ft. The over-all length is 46.8 ft. 
averaging 0.30 oz. cut grade across 
average width of 4.4 ft. with the 
last face showing a width of 6.5 
ft. 


AUSTIN C. TAYLOR, C.B.E. 
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IN OLD 


SHERRITT GORDON MINES ad- 
vises that drill hole 96, located on 
“E” ore body some 50 ft. west of 
93 and 100 ft. south of 87,'has been 
deepened and ore section extended. 
The hole from 484 to 840 ft. averaged 
1.25% nickel and 0.59% copper. Pre- 
vious assays from 484 to 815 ft. ran 
1.27% nickel and 0.58% copper. 
Hole 113, drilled on “E” ore body 
100 ft. south of 93 and 50 ft. west of 
110 returned following sections: 344 
to 502 ft. gave 0.80% nickel and 
0.50% .copper; 661.5 to 749 ft. ran 


ASSETS 


nonlesac 
QUEBEC 


161% nickel and 0.70% copper ané 
footage 766 to 798 returned an aver 
age of 0.69% nickel and 0.36% cop 
per. 


VALDORA MINES has let a dia 
mond drilling contract to Contin 
ental Diamond Drilling Co. ané 
work is to get under way immedi 
ately. First hole is to be started 10 
ft. east of the No. 1 drilling secticg 
on adjoining El Sol Gold } = 
which gave $8.70 across 7 ft. $9 
across 5 ft. and $7.10 over 7 ft. 
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To MERCHANTS 


The following war surplus items are available 
ASK YOUR DEALER 


Aluminum Sheet 
Pure 


Various Gauges, Sizes and 
Specifications, in all Tem- 
pers. 


Aluminum Sheet 


Alloy 


Both Plain & Alclad to 
meet a large variety of 
commercial requirements, 
in a wide variety of Gauges 
and Specifications. 


Plumbers Brass 
Swinging Spout Faucets, 
Loose Flange Faucets. 
Shower & Bath Fittings in 
rough brass, nickle and 
chromium plated, new and 
used— in good condition. 


Securex Fittings 
New and used—in good 


condition for use with 
Copper Pipe, Bends, Tees, 
Couplings, Valves, etc., in 
sizes 1/2 to 21. 


Small Rivets 
Bright and Tinned Rivets 
with standard Round, Flat, 
Truss and Countersunk 
Heads. Mostly in bulk but 
some “Tinners” in - 
ages, 


Large Rivets 

¥%4" Diameter and Larger 
A large range of lengths 
with Round, Cone, Counter- 
sunk, Pan Heads. Both 
Straight and Swell Neck 
Rivets can be obtained at 
attractive prices. 


Wire Rope 


Black and Galvanized Wire 
Rope in all standard con- 
structions and in qualities 
from Crucible Steel to Im- 
proved Plow Steel. 


Welding Rod 


Available in large and 
small lots of all types and 
makes, covering a complete 
range of sizes located at 
various points from coast 
to coast. 


Articles such as these are directed to the public 
through regular wholesale and retail outlets. 


Watch For Further Announcements 


RICHARD 6G. IVEY, K.C. 


HENRY E. SELLERS, C.B.E. 


ROYAL TRUST DIRECTORS:—Announcement has been made by R. P. Jellett, President of The Royal Trust Company, of 
the appointment of three new Directors, Austin C. Taylor, prominent business executive and mining engineer of Vancou- 
ver; Richard G. Ivey, well-known corporation lawyer and business man of London, Ont.; and Henry E. Sellers of Winnipeg, 
President of Federal Grain Limited, and director of a number of other companies. Mr. Taylor and Mr. Sellers are also 


members of the local Advisory Boards of the Company at Vancouver and Winnipeg, respectively. 


‘ 
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$12Million Income Boost for Coppers |Chimo Readies 
Seen if Copper Price Ceiling Lifted|For Shaft Job 


By CDAUDE TAYLOR 

What will eventual lifting of 
price control on copper mean to 
Canadian copper producers? 

The “something extra” works 
cut at about $12.1 millions—cer- 
tainly a sizeable boost for this 
group of mines. 

From information available, 
about 40°% of all refined copper 
turned out in this country today 
has to be turned in to the copper 
“pool” to meet domestic require- 
ments. 

For pool copper the mines get 
only 11.5 cents a pound against a 
price ‘of 18.5 cents in the world 
today. 

“Benefits of the increased price 
Gf copper would go to the six 
Members of the pool which sup- 
ply the domestic market. With 
tHéir 1945 productions of copper, 
they are as follows: 


na Ou 
International Nickel ,..ceces 414 
Hudson Bay M. & S. ..cccses Seate ees 


Mines $65,532 
Amulet Mines .....0++ 35,984,638 
° 26,234,400 

Mining Corp. eects 13,867,836 


- 432,145,937 | No 
Taking the difference between | S>ettt-Gordon 


the 11.5 domestic and 18.5 world 
prices for copper—or 7-cents a 


pound—the extra annual revenue’ 


on the basis of 1945 production 
works out like this: 
Extra 
ee 


International Nickel ....s.++++ 6,234,387 
Hudson M, Ge B. secicocess 2,245, 

Waite Amulet” altnss 155 besnce ri, 70 
a i. eeeteetece 
Sherritt-Gordon 73a ea 


Normetal Mining Corp ....++0s 
tr i 2,1 00,086 
For companies such as Waite 
Amulet, Sherritt-Gordori and Nor- 
metal, which only ship concen- 
trates for smelting elsewhere in 
Canada, the gain would probably 
be something less than 7 cents a 
pound and extra revenue would 
be perhaps somewhat less. 
On a Share Basis 


To secure an idea of what extra 
revenue might mean, the above 
figures have been worked out on 
a share basis: 


International Nickel 
Hudson — M, & 8. 


Hudson Bay Boosts Its Power 
As Mining Activity Expands. 


= ee tees ae ne 


dies Seiponen «ts 


lectric 

oe ee 

stalled at the Island Sask- 
plant of the Hudiso Bay 


Minister J. L. Phelps, 
who announced the move, said the 


sary by increased mining activity 
planned by the company in the Flin 
Fion district. The concern is the 
sole operator at Flin Flon. 
A Big Stake In Power 
‘The new generator will not re- 
oe at Island 
but is to be installed to pro- 
added — for use at Flin 
and vicinity. It will be oper- 
by the Churchill River Power 
a subsidiary of the Hudson 
Mining and Smelting Co. It is 
expected it will take two to three 
years to install 
The 90,000 horsepower hydro- 


electric plant now operated at Island 
rr: by the Churchill River Power 
lies power to Flin Flon, 
Shares on and to the Newcor Min- 
ing & Refining Co. at Bootleg Lake, 
four miles southwest of Flin Flon. 

The plant develops close to 500,000 
kilowatt hours of electricity an- 
nually. 

Expanded mining activities plan- 
ned at Flin Flon will mean. that 
more development will take place 
on the Saskatchewan side. This will 
result in increased royalties to the 
province. At present the Govern- 
ment receives 5% of the market 
Sy of every ton of ore mined or 

0% of the net profit. whichever is 
sae Royalties in 1945 amounted to 
$830,000. It has been estimated that 
royalties this year will total $1 
million. 

Production on the Saskatchewan 
side during 1944-45 was valued at 
$18,225,138. Minerals produced were: 
Gold, 121,188 ounces; silver, 1,736,- 
105 ounces; copper, 73,713,686 
pounds; zinc, 86,231,336 pounds, plus 
some cadmium, selenium and 
tellurium, 


These figures, of course, make 
no allowance whatever for extra 
taxes which would have to be 
paid, The per share earnings in- 
crease might be pared 25% or 
more to meet tax bills, Then the 
majority of big metal producers 
might want to spend part of extra 
revenue on putting mines in 
shape. That can mean extra divi- 
dends in the long run but would 
hold down earnings figures, 


Canadian copper producers are 
already getting what approxi- 
mates the world market price for 
the 60% sold in the’ United 
Kingdom and world sales gener- 
ally, From this standpoint they 
are already realizing appreciably 
more than last year. 


But copper production has been 
substantially lower than in 1945 
due to years of inadequate de- 
velopment work and an inade- 
quate supply of labor. Copper 
production for the ‘first nine 
months of 1946 was only 275.6 


7 | million pounds against 375.6 mil- 


lion pounds the corresponding 


5 | period of 1945. 


“(Figures. include producers 
such as Granby and Britannia 
which don’t enter the copper 
pool). 

All of the six copper producers 
in the pool are enjoying some ex- 
tra revenue this year but in one 
or two cases at least this has been 
offset by the lower price for gold. 
Zinc is helping Hudson Bay, Nor- 
metal, Waite Amulet and Sher- 
ritt-Gordon, Noranda, when pro- 
ducing, was getting a little extra 
from silver to partly offset a loss 
on gold, 

With costs of producing copper 
higher throughout the entire 
world, metal authorities lean to 
the belief that an era of high cop- 
per prices is ahead, Certainly the 
trend of prices in the world at 
large has been steadily. upward. 
When the lid comes off copper 
here, only then does Canada’s 


copper industry expect to hang 


out the “business as usual” sign 
again. 


DARMAC GOLD MINES reports 
following directors re-elected at an- 
nual meeting: James D. MacGregor, 
J. H, L. Morgan, O. H. Johns, Alex. 
H. Welker, Elmer A. Giller, 


Ontario Security Commission Options 


Underwriter: 


akita Quebec G, M. ....C. 


Seeseeerece 


oo ne Be sascecesee 200,000 6 
Bourgardt eedeteetoere eeeeee ee } 


AMENDMENTS TO PREVIOUS AGREEMENTS 
Algmeotes Red Lake Mines, Bugs Malartic Mines, 
1 Campo 


oa 


50 Set +} 


Date Shares Range Shares 


csscecesss Bhs, to be sold through brotvers on basis of 15% to treasury. Co. 
holds issuer's registration, 
5 < on to treasury. 
t.30 1,000,000 ~ 30-$1 3,500,000 
1,000,000 30-$1 “ 


ae Received _ Capitalization 


Price ~ Author, ce 


Nov. 4 

Nov. te 
Noy. 16 
Nov. 16 


Nov. 22 
000, 


. Guiansda ey i a Sypé..  Helgay Prospecting Synd., Nortrac Prospecting Synd., 


8 Prospecting Synd., Fummerton Mining & Develop- 


Lake Mines, Wildwood Gold Mines. 


4 Silgo 
Prospecting Bin ” ee NEES toe 
Golé Mines, Onwatin ir Synd., Redwood Gold Mines, Norpick Gold Mines, Vimy Golé 


Mines. 
2 Gold Mines. 


Is roux hopes and plans for your Company; you have 
set your sights high. Have Rolland fine papers a place 
in these plans? For generations; all-rag, rag-content and sulphite 
bonds bearing the “‘R Shield’! watermark have worthily reflected 
the position and prestige of leading Canadian companies. 
Rolland; manufacturers of fine papers exclusively, have been 
leaders in this specialized field since 1882. Right now your 
printer; lithographer or engraver may not be able to supply the 
quantity or particular quality of paper you need. He, and 
we; are both doing our utmost to overcome the supply problem 
80 88 to cope with the present unprecedented demand. 


, 
BELD OFFICE: BONTREAL: QUE, © BRANCH OFFICE: TORONTO, ONT. © BILLS AT ST, JEROME, QUE. AND AT BONT ROLLAND, QUE. 


Shares Accepted installed. 


Cutting of Timbers Be- 
gins As Shaft Decision 
Announced > ' 


With diamond drilling on the 
western erid of its wide gold-bear- 
ing zone returning favorable results,' 
Chitmo Gold Mines has decided to 
sink a shaft this coming year, 
President Walter Blair informs The 
Financial Post. 

Cutting of timbers is being under- 
taken in order that the work of 
shaft sinking may be expedited, 

Activity Broadens Out 

An expansion of activity in the 

area is expected shortly as q result: 


of Chimo results. Inspiration has 
been carrying on quite a program! 


of diamond drilling on its property 
adjoining to the west and a pro- 
ram of 10,000 ft. of diamond drill- 
ng has been recommended for the 
Conroy group of claims adjoining 
to the east of Chimo which is being 
taken over by Kilroy Gold Mines. 

G. E. Moody, B.Sc., in recom- 
mending the drilling program for 
Kilroy makes» reference to the 
Chimo property of which he is also 
consultant. He states in part: 

“It is, however, in a belt of main- 
ly tuffaceous rocks that Chimo 
Gold Mines have met with such 
success. To date a gold-bearing 
zone has been explored for a length 
of 800 ft. with both ends open and 
in which ore bodies have been in- 
dicated. The farthest west hgle 
(No. 34) drilled to date returned 
$17.17 over 10 ft. while the, farthest 
east hole showed visible gold. 

“While only the south side of the 
iron formation has been explored 
on the Chimo property, the north 
side is thought to be just as fav- 
orable prospecting ground, especi- 
ally along the indicated strike .of 
the drag folds.” 

The program of drilling for Kil- 
roy is expected to be laid out on 
the basis of Mr, Moody’s recom- 
mendations. Three drag-folded 
areas, the contact of the greenstones 
and sediments and the extension of 
the axis favorable gold-bearing 
zones are among the ,favorable 
places for drilling as seen by, Mr. 
eee 


(Crestanrum Rédialets 
Adjoining Property 


Crestaurum Mines has purchased 
the Varga group of claims adjoin- 
ing its origiffal property from 
Transcontinental Resources. Ex- 
tensive diamond drilling has in- 
dicated that Crestaurum ore-bear- 
ing zone dips eastward and might 
earry the zone into the adjacent 
Varga claims at 1,000 ft. 

Shaft sinking on the original 
group has reached a depth of 366 
ft. with two stations cut and a third 
expected to be completed shortly. 
Three levels are to be, opened and 
developed, before decision as to the 
type and size of a to be 


Diamond drilling of the Cres- 
taurum property indicated two ore 
shoots showing 300 tons per ver- 
tical foot and' grading in excess of 
one-half ounce per ton. Adequate 
supplies are available for winter 
operations and considerable equip- 
ment, including a new hoist, has 
been delivered. 


Centremaque Drilling 
Hits Some Showings 

In completing holes 32-A and 33-A 
at 853 and 700 ft., respectively, 
Centremaque Gold Mines has se- 
cured,some low gold-copper values 
oe encountered conditions similar 

to adjoining East Sullivan ground. 
Hole 34-A, at last report, had gone 
below 200 ‘tt. 

Drill hole 32-A was put down to 
explore a wide band of lavas adja- 
cent to feldspar porphyry in north- 
central part of property. The lavas 
proved to be well mineralized at 
many places and to carry low gold 
and copper values. 


Hole 33-A was completed in the |. 


extension of the East Sullivan ore 
zone. It complements, at a higher 
horizon, No. 31A which returned a 


2-ft. section assaying 1.88% ¢opper |. 


and” $1.43 gold, and indicates that 
work is either on top of or at one 
end of ore values. .To test this 
theory No. 34-A ig being drilled to 
determine conditions several hun- 
dred feet deeper. 


Heva Cuts New Show 


On Bottom Horizon 


Pilot diamond drilling ahead of 
the crosscut face on the 400-ft. level 
of Heva Gold Mines has cut 3 
band structure grading $11.2 
across 5 ft. or $6.12 over 10 ft. The 
new occurrence was intersected 
some 130 ft. in the crosscut and lies 
approximately 50 ft. south of the 
main shear zone, lining up with a 
similar 8-ft, structure picked up in 
first level crosscut, 

The north crosscut on the 275-it. 
horizon has reached the footwall 
of the Cadillac shear where drift 
headings. have been slashed east 
and west and started west- 
ward,. The 400-ft. level drive is 
expected to reach the ore zone ‘by 
Dec. '16,.0n the pels of 00 ft of 


advance weekly. 


HICH GRADE PAPER MAKERS SINCE i882 
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EL SOL GOLD ‘MINES is con- 
tihuing to drill west along strike 
of ‘structure considered similar to 
the neighboring Louvicourt prop- 
erty. Drill hole §-A, most westerly 
hole and drilled from south to 
north, has disclosed increased 
widths of two porphyry masses, 145 
and 61 ft. In the latter, the north 
flank of the porphyry shows frac- 
turing and silicification, with three 
narrow zones carrying high pyritic 
mineralization. Hole 1-C, sited to 
west and north. and drilled ver- 
tically, intersected 0.25 oz. across 
7 ft. at 250-ft. depth. Three sections 
ran 0.28 oz, across 5 ft., 0.06 oz. over 
4 ft. and 0.21 oz. across 7 ft, at 410 
to 455 ft. 


MANATAW GOLD MINES says 
that exploration of Bond “H” claim 
on Elbow Lake, Man., property has 
disclosed a stockwork of quartz 
stringers running in every direc- 
tion on part of the shear contain- 
ing No. 2 vein system. The stock- 
work is reported 30 to 40 ft. wide 
at the upper end where it joins No. 
2 véin system, and approximately 
100 ft. wide at lower end ‘where 
overburden begins. Considerable 
channel sampling has been done on 
No. 2 vein. Further exploration is 
to be carried out on new showings 
in 1947, 


> 
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When $5,700,000 is spent for national advertising in 
one year, in one section of the Press of Canada— 
Business Newspapers—it means just one thing. It means 
publications bearing the emblem of the Business News- 
papers Association of Canada get results! Because hard- 
boiled national advertisers ‘don't spend that kind of 
money just to see their names in print. 


BUSINESS NEWSPAPERS 
ASSOCIATION oF CANADA 


ZIM EMBERbS 


B.N.A. publications get results because they are regu- 
larly read by more than 400,000 top-flight Canadian 
business executives. Because they cover all fleids of 
Canadian industry and business. Because the consistently 
high level of their editorial content makes them “required 
reading” by business and professional men. 


THE B.N.A. EMBLEM IDENTIFIES— 


| A leading business paper whose technical 
news, articles, market reports, price lists, 
etc., make it of great practical value to its 
readers... a leader in Its field. 


If you have a salefmessage for the leaders of Canadian 
business and industry, B.N.A. business newspapers will 
take it straight to the men who make decisions and 


2 A business paper whose integrity and pub- 
lishing ethics meet the strict requirements 
of the B.N.A. ‘membership committee. 


3 A member of a group containing 97 papers 
«ee With a readership of more than 1,000,000 
3. completely covering Canadian business. 


SURFACE PLAN 
of DRILLING 


LEGEN D, 
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A strong, wide, gold-bearing zone with 
an over-all length of 800 ft. has so far 
been outlined in a well-financed pro- 
gram of drilling underway. 


Further drilling is being done to estab- 
lish more fully the grade and tonnage 


to he expected from the deposit and to 
test its dip at greater depth. 


As a decision has been made to go 
underground, cutting of timbers and 
other preparations for shaft sinking in 
1947 are being undertaken. 
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Quemont Big and Is Still Growing 
But ‘Guestimates’ May Miss Mark 


This appears to be “open sea- 
son” for guessing ore reserves of 
Canada’s premier devel&pment 
operation, Quemont Mining Corp. 
And from what General Manager 
J, A. H. Paterson tells The Finan- 
cial Post, many so-called. esti- 
mates are also in the guestimate 
category. . 

Quemont admittedly has been 
deing very well indeed in under- 
ground work, Over-all results 
have been turning out better*than 
the picture indicated«by surface 
drilling. The indications too sug- 
gest that significant further ore 
news can be expected for some 
time to come. 

But “estimates” 
tons for Quemont ore’ reserves 
today should be taken’ with a 
grain of salt, Even the-manage- 
ment hasn't got the figures tabu- 
lated to provide an up-to-date 
figure—and any 10 to 12 million 
ton estimates must be regarded 
as guesses—guesses which may be 
far from the mark. 

Actually there has been no offi- 

‘ cial detailed estimate of ore re- 
serves released since reserves 
were estimated in May, 1946, at 
over six million téns averaging 

j 0.181 oz. gold, 1,589 copper, 3.2% 
zinc and an ounce of silver a ton. 
Since then, however, under- 
ground work has done several 
important things: 

1. Indicated greater 


of 12) million 


thick- 


nesses, a somewhat better grade 
and greater area, for the main 
flat-lying ore occurrence lying 
below the 200-ft. level. 

2. Established the persistence 
of ore to a depth of at least 
1,550 ft. 

3. Provided a theory that Que- 
mont ore .occurs in the shape of 
an inverted “U” with further 
driHing tending to confirm this 
supposition. 

Reserves Known to be Higher 
Diamond. drilling from the 200- 
ft. level has added appreciably to 
ore reserves since issuance of the 
May, 1946 report, it appears clear. 
A lot of holes have given both an 
improvement in grade and thick 
ness over the results secured in 
angl® holes from surface. But the 
management ‘has been too busy 
with its broad over-all program to 
undertake the big job of estimat- 
ing reserves from day to day and 
it is unlikely that any new esti- 
mate of ore reserves will be made 
before the year end, 
Accompanying reports of a 
practical doubling of ore reserves 
has been the suggestion that drill- 
ing may lead the company to re- 
vise its plans to call for an initial 
production unit of 4,000 tons daily 
capacity. The company’s plans, 
The Financial Post can state, have 
been laid out with the 2,000-ton 
basis in mind and there is no 
immediate change proposed. 


McDougal & Wheeler 


Stocks, Mining Properties 


Bonds, Insurance, Real Estate 


Inquiries Invited 


jet: 
Ottawa 
Eves 


The Ottawa-Hull French Market is a 
stable market. It is not an ordinary 
‘‘epOnt and depression market. The 
a daily readers of Le Droit are 
able to buy and will respond te 
pour message in Le Droit—a pdper 


they have preferred for 33 years. 


Market 
has 
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Le DROIT 


The only French Daily Published in Ontario 


aS ti 


Serves the Ottawa Valley F 
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D. L. Bourrogp 
2 Yonce Sr., Toronto 1 
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OWNS AND OPERATES -CKCH 


Control 


FOR EXECUTIVE DECISIONS 


His MAXIM: 1s: 


Electronic 


activities . 


decisions . . . instantly. 


You, too, will find that Dictaphone 
will double 
ability to get things done. 


Electronic Dictation 


“Do what neéds doing 
when it ought to be done.” 
the microphone heart of Dictaphone 
ictation he maintains precise 
and constant control over his paneer 

- makes and confirms 


Through 


1S 


At present Quemont is speed- 
ing up its exploration program. 
It is always possible that results 
of this program might lead the 
management to “raise its sights.” 
Underground drills have been 
stepped up from three to five and 
additional air has beerr made 
available so that a very good foot- 
age is now being secured, A sur- 
face drill has been working on 
land and six other drills are being 
put on’ the ice as conditions per- 
mit. Late last week two drills 
were on the ice but conditions 
there were still a little uncertain. 

Putting Down Deep Test 

A current objective of drilling 
is to seek out ore at Still greater 
depth. Early work at the 900-ft. 
horizon, didn’t prove very pro- 
ductive of ore but commercial ore 
has now been established down 
to a depth of 1,550 ft. although 
officials have not released details 
on assays secured. A deep dia- 
mond drill ,test to still greater 
depths is now being undertaken 
from the 900-ft. level. The hole 
is down several hundred feet on 
its.way to an objective of about 
2,400 ft. vertical dépth. Favorable 
results in this hole would give ore 


over a vertical section of 2,000 ft. | 


The company is well financed 
for its present program with $2.4 
millions received from the last 
offering of rights at $15 a share. 
There is a substantial block of 
shares remaining unissued in the 
treasury available for future 
financing commitments. 


‘ 


Fontana Seeks Funds 


To Finance Program 


Shareholders of Fontana Mines 
(1945) are being offered 200,000 
shares at 15c. a share in order ‘to 
provide additional working capital 
to finance additional development, 
President C. H, Labarge states. 

Further surface prospecting of 
the Fontana ‘shear, preparatory 
to diamond drilling, is proposed. 

Fontana carried out a geological 
survey, 140,000 sq. ft. of surface 
stripping, channel sampling, 140 


itons of bulk sampling and 34,078 


ft. of diamond drilling ‘in _ 1946. 

Values obtained were confined 

to quartz veins gpisted iso the 

iden’ arge 

©The nie’ Bin Blouse vein. was 

on surface for some 620 

ft. with average width 23 in. Chan- 

nel sampling for a length of 362 in, 

at short intervals averaged 0.325 oz. 
over a width of 20 in. 

The Toughie vein has an exposed 
length of 130 ft.; channel-sampled 
for 100 ft., is reported to have re- 
turned 0.45 oz. across 12 in, The 
Laddie vein has been exposed for a 
reported length of 210 ft. and chan- 
nel-sampling averaged 0.11 oz, 
across 12 in.. The "D” vein has an 
exposed length of 160 ft. and aver- 
age width of 6 to 8 in. Lot 14 vein 
occurs as a parallel vein to the 
Fontana structure. 


CALDER. BOUSQUET GOLD 
MINES says that out of 14 drill 
holes completed recently, eight have 
shown. visible gold along a length 
of 1,400 ft. Drilling is continuing 
to the west at 200-ft. intervals and, 
when completed; closer holes will 
be spotted to drill out length of 
structure. The proposed new shaft 
is to be put down in newly. drilled 
area. ‘ 


Shaft Completed 
By Can. Ind. Min. 


new shaft of Canadian In- 
dustrial Minerals has just been 
completed at its objective of 399 
ft. on the producing barite prop- 
erty at Walton, N.S., The Financial 
Post is advised. Two stations are 
currently being cut; and on com- 
pletion, work will be concentrated 
on the first horizon at around : 
depth of 275 ft. ° 

Heretofore, development was 
confined to open-cut mining, The 
new shaft was sited so as to cross- 
cut beneath the present open-cut 
area which will supply an addi- 
tional 2% to 3 years’ ore by 
benching into the raises. This 
work is expected to give the com- 
pany 344 to 4 years’ ore at present 
rate of mining before stoping 
operations will commence. 

Canadian Industrial Minerals is 
controlled to extent of 99.84% in- 
terest by Springer Sturgeon Gold 
Mines. 


Wasa Lake To 
Get New Funds 


$1,250,000 Financing 
Plan Calls For One For 
Two%hare Exchange ~ 


To permit the management to 
combat increased costs by a high 
degree of mechanization in min- 
ing and to permit development of 
substantial ore reserves before 
reaching production, Wasa Lake 
Gold Mines proposes to raise sub- 
stantial new finances through a 
reorganization program which 
calls for shareholders to receive 
one share in a company for each 
two Shares at present held. 

Shareholders, are asked to ap- 
prove the new financing and re- 
organization at a special meeting 
called for 11 a.m. Dec, 19, 1946, 
at the Windsor Hotel in Montreal. 

First Results Satisfactory 

Proposed development plans 
have called for sinking’ of an op- 
erating shaft and development of 
the ore zone on the 400- and 600- 
ft. horizons. The shaft has been 
completed to the 400-ft. level and 
preliminary results from under- 
ground work at this depth. have 
checked very well with the drill- 
ing as regards grade and tonnage 
possibilities, President C.. D. H. 
MacAlpine reports, The ore 
structure is declared to be strong 
with no undue mining problems 
Indicated. However, in order to 
block out a definite tonnage of 
ore, it will be necessary to sink 
to 600 feet and also’ develop the 
ore zone at that horizon by drift- 
ing, raising and drilling of closely 
spaced, flat, diamond dfill holes. 

A financing agreement with 
Towagmac Exploration Co. which 
has been completed, subject to 
shareholders approval, calls for 
the following: 

1, Formation of a new four- 
million share company in which 
the present company would be 
entitled to 1;938,952 shares or 
sufficient to permit a distribu- 
tion of one share in the new 
company for each two present 
-shares held. 

2. The new company: to sell 
‘to; Towagmac Exploration Co, 
250,000 of its shares at $1 a 
share—payable $125,000 on Jan, 

10, 1947, and balance on April 
10, 1947—and, in consideration 
of this purchase, to grant options 
to Towagmac to purchase 750,- 
000 additional treasury shares, a 
third at $1 a share and balance 
at $1.50 a share. 

May Mean $1,259,000 Cash 

If the above options are fully 
exercised, the new company will 
receive $1,250,000 in cash. There 
will also remain 1,061,048 shares 


in the treasury of the new com- |. 


pany to provide funds for the 


_|completion of the mill, plant and 


Ceriltr 


phone on your desk is your Control 
Center for executive action. 
you to dictate without requiring the 
presence of your secretary—leaves her 
free to protect you from interruptions and 
to do other important work for you. 


It enables 


It 


even fecords important across-the-desk 


your 
The micro- 


conversations. 
speeds the flow of work throughout your 
entire organization. 


This magic microphone 


DICTAPHONE ELitonic Dictition 


Learn for yourself how this microphone ‘Control Center’’ will double your 


ability to get things done. Free 


scriptive literature will be sent on request. 


DICTAPHONE 


DICTAPHONE C 


ORPORATION LIMIT 


RICHMOND ‘a 


TORONTO 


The word DICTAPHONE is the registered trade-mark of Dictaphone Corporation (U.S.A.), makers of awelile 
and Electronic dictating machines and other sound recording and reproducing equipment bearing said trade-mark. 
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for working capital. Directors 
and mine . management consider 
that the heavy capital outlays 
proposed: for “mechanization of 
the mine to the greatest extent 
possible” will be more than com- 
pensated by the low operating 
costs which will be attained, 
President MacAlpine states. 
Directors recommend accep- 


NAVAL CUSTOMS AND 
TRADITIONS No. 10 


CHRISTMAS AT SEA: All 
hands enjoy the Navy’s memo- 
rable Yuletide customs. Every ° 
ship that can obtain some ever- 
green — tree or sprig — fastens 
it to the masthead. And the 
youngest rating becomes, theo- 
retically, master of the ship, re- 
placing the real Captain, who 
discharges his duties for him. 
Tradition also demands that the 
Captain personally serve Christ- 
mas dinner to the crew! 


| SII 


WOLLASTON’ PORCUPINE| trict, Cnt. Diamond drilling has 
GOLD MINES has been incorpor-}| started on section of ground about 
ated to acquire a group of 16 claims} midway between Malgo and Car- 
in Eldorado twp., Porcupine dis- 


UNITED 
DIVISIONS 


tance of the proposed deal at the} 


Dec. 19 meeting and are reported 
of the opinion that-if the agree- 
ment is approved, it would be 


; expedient to distribute the shares 


in the new company to present 
shareholders, By-laws are being 
submitted to shareholders at the 
special meeting which would per 
mit such distribution and wind- 
ing up of the present company. 

The new company will be re- 
sponsible for any expense inci- 
dental to distribution of the new 
shares to present shareholders 
and would also assume any ¢x- 
pense incidental to the winding- 
up of the affairs and surrender of 
the charter of the present com- 
pany. 


Sladen’s 500-ft. Level 
Drift is Encouraging 


The 500-ft. level east drift from 
No. 1 shaft of Sladen-Malartic 
Mines has advanced 220 ft. with 
encouraging drift assays, General 
Manager R. R. Basserman states. A 
erosscut has been driven for 300 ft. 
from the drift in the north shear 
and diamond drilling has started 
from stations established in the 
crosscut for vertical exploration of 
ore disclosed in the drift. 

Bullion production was $102,992 
from 31,106 tons milled, an average 
recovery. of $3.31 gold per ton in 
three months ended Sept. 30 $176,- 
116 from 46,988 and $3.75 in June 
quarter). Operating loss totalled 
$19,460 in third quarter as against 
operating profit of $66 in second 
quarter, 


° 


Wi erever men labeur to make a 
greater Canada . . . there you will find United 
Steel contributing to the work of Progress. In 
forest and factory .. . in the great new building 
. .. throughout Industry, in almost every, part 

‘of the world, products fashioned and fabri- 
cated in one of the four United Steel plants are 
serving a useful productive purpose. 


The growth and expansion of United Steel is 
assured through the wider use of its products 
and the continued wholehearted co-operation 
of these engaged in their design and 
manufacture. 


shaw properties to east and the 
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$4.90 from 492 to 497 ft. Hole No. 
2 has gone beyond 350 ft. with a 
section from 120 to 125 ft. assaying 
$3.50. 


acpi iaiaaiti insists 
Balmoral: group in"Adams twp. to 
the west. No. 1 drill “hole, com- 
pleted at 502 ft., is reported to have 
intersected a 5-ft. section assaying 





IT INSULATES . 
IT DECORATES 


Mh} Ne 


INSULATING BOARD 


Fer further information end semples on Dennecone Insuleting 


Meterials write 
Aaarie MURRAY ¢ ony 
760 Sun Life Building, Montreal 2, P. Q. 


Moesiree!l Terente Helifex Selnt Johan, N.B. .Winnipeg Vancouver: 
Oivisvon of Dominion Tor & Chemical Company, Limited 


WE do not aspire to be the biggest trust 
company. But, as executors, we do strive 
to render the best service available. And, 
whether an estate is large or small, the bene- 
ficiaries receive the same personal attention 
of a senior estate officer assisted by a staff 

’ familiar withvevery phase of estate manage- 
ment. 


We may be of help to you as we have to an 
ever-increasing number during the past 35 
years, 


THE 


STERLING TRUSTS 
é CORPORATION 
Sterling Tower, Toronte 1 


TOD AY ... FIBERGLAS is in 
amen Fer easy 1176 in 
scores of ways. Made from fine fila- 
ments of glass, spun into fibers, it is 
glass in an entirely new form. Soft and 
pliable as silk, Fiberglas is 
stronger than steel. Fiberglas 
is fireproof, waterproof and in-. 
organic... won’t rot or mildews 
Light, not bulky, Fiberglas is 
easy to handle, yet is ex- 
tremely durable. Because of these 
natural advantages, Fiberglas is used 
as building and electrical insulation in 
home and industry. In in- 
dustrial dynamo and house- 
hold refrigerator, in country 
cottage and huge factory, 
Fiberglas stands guard against 
heat . . . and sound. Fiberglas in 
textile form makes smart drapes and 
other decorative fabrics completely 
fireproof . . . adds safety to public 
gatherings. 
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_ QEMERAL SALES OPFIEE: 1200 BAY STREET, TORONTO, ONTARIO 


Louvicourt Mill Near Completion 


From present indications it will 
only be a couple of months more 
before production is under way 
at Louvicourt. Goldfield Corp., 
The- Financial Post is informed, 

Mill installation is nearing com- 
pletion with practically all equip- 
ment in place. The main crush- 
ing equipment is scheduled for 
delivery in January but auxiliary 
equipment, which is available, 
may be used temporarily if de- 
livery date is not met. 

It appears that mine develop- 
ment should. be sufficiently ad- 
vanced in February to permit 
initial production to be started 
sometime in the first quarter of 
1947 at a rate of 350 to 400 tons 
daily, / 

Shaft Nearly Finished 

Deepening of the main shaft to 
725 ft. with a fourth level at the 
675-ft. horizon is ,ahmost com- 
plete, with the entire shaft job 
expected to be completed by Dec. 
15. Finishing off of this work 
will make available heavy duty 
hoists and will permit an expan- 
sion of lateral exploration. 

On the first level at 225 ft., 
there is a length of 359 ft. in the 
east drift averaging 0.2 oz. to 0.25 
oz. gold per ton across drift width 
of 6. ft. Car sampling: of. 1,540 
tons returned an average of 0.218 
oz. gold per ton. 

While no slashing. has been 
done to delimit ore widths, the 
cross fracture pattern suggests 
widths of 12 to 15 ft. Visible gold 
is noted frequently, together with 
persistent occurrences of heavy, 
crushed pyrites. The latter have 
returned high gold values in the 
form of fine gold and “blebs.” 


At a point 650 ft. to the east, | 
the drift has been swung in a, 


Find Good Ore 
At Stadacona 


Test New _ Structures 
Which Offer Chances 
Of New Ore Sources 


In work over the past year at 
Stadacona Mines, the 2,175-ft, level 
has proved a standout with an up- 
turn in both grade and tonnage over 
preceding levels, The Financial Post 
is informed. 


southeasterly direction and has 
now entered a wide zone of 
diorite which shows fracturing 
and silification, Surface drilling 
returned continuous ore structure 
in five drill holes over an exten- 
sion of 600 ft. to the east boun- 


dary, with widths of 3 to 22 ft. 


These have been similar in char- 
acter to the “B” ore body opened 
on the first and second. levels. 
Drift development should. be well 
advanced to the boundary ,in the 
first quarter of 1947. 


375 Brightens to East 

On the 375-ft. level, the cross- 
cut showed an ore width of 54 ft. 
averaging 0.20 oz. gold. Drift- 
ing east has opened a narrow 
stringer zone for 100 ft. growing 
wider to the east, with important 
ore structure reported in the last 
50 ft. This has shown an average 
grade of 0.35 oz. gold across full 
drift width. The structure is 


| silicified diorite 


Expect Production Early in 1947 _ 


similar to that on the first level 
with characteristic heavy ‘‘blebs” 
of crushed pyrites and coarse 
visible gold. The east face on the 
first level is 260 ft. east of the 
present east face on the second | 
level, Raising is to be done be- 
tween levels to co-ordinate the | 
two ore structures. 


On the 525-ft, level, the south | 
ore body, first cut in shaft sink- 
ing, shows a width of 20 ft. aver- | 
aging 0.25 oz. gold per ton. Drift- | 
ing east has disclosed typical | 
traversed by 
wide quartz fractures, Grade is | 
indicated at 0.25’ oz. gold or bet- 
ter. Drifting east and west is, to 
be continued together with lateral 
drilling to seek the downward 
continuity of the “B” ore body. 

The ore is indicated as free 
milling and it is expected that 
over-all mining costs will not ex- 
ceed $4.50 a ton. 


Aunor Extends Its Ore 
In Development at Depth 


Disclosures of ore on new low 
levels at 1,625 and 1,875 ft. depth 
at Aunor Gold Mines strongly 
confirm the downward extension 
of the fine ore _ disclosures 
secured at the 1,375-ft. level, The 
Financial Post is informed. 

At the 1,625-ft. level the west 
ore body has been opened for a 
length of 514 ft. averaging 0.525 
oz. gold per ton across drift width 
of 5.7 ft, Close interval horizontal 
drilling has indicated fotal ore 
widths up to 30 ft. Slashing pre- 


Total ore lengths of over 1,000:fte} 


are reported opened up \at ‘t 
horizon, averaging 0.2 oz. gold per 
ton or better across widths varying 
from 6 to 30 ft, 4 


This is in the main shear-.east and }- 


west of the shaft. To the west there 
is also a length of 170 ft. averaging 
0.291. oz. gold per ton across drift 


widths. 

On the 2,375-ft. level), drifting has 
now been carried. 
the shaft, ore lengths of 358 ft. 


DO: ft. east of| 


averaging 0.207 og. across 6.2 ft. be- | 


ing followed by a further 121 ft, of 


0.164 oz. grade over 5.9 ft. 


‘the east, there are two new ore 
bodies: 39.5 ft. averaging 0.164 oz. 
across 6.8 ft.; and 46 ft. averaging 
0.393 oz. gold across 6.0 ft. Addi- 
tional ore is indicated by flat hori- 
zontal drilling to the northeast from 
the present drift heading. 
Exploration of the north: shear— 
400 ft. north of the main shaft—at 
the 2,375-ft. level has opened up an 
elliptical ore structure of approxi- 
mately 60 by 90 ft. Extensive work 
is returned an average oe of: 
.107 oz.. This structure also 
been indicating by drilling at the 
level. above. The favorable struc- 
ture mineralization appears to war- 
rant further investigation at depth 
in view of the tonnage possibilities 
which would be involved with just 
a small upturn in grade, 
With the main shaft deepened for 
two further, levels at 2,475- and 
2,725-ft. de this. year, the year 
1947 should provide considerable 
additional information on the ex- 
tent of ore deposition to depth. 
Crosscutting is now under way on 
the 2,475-ft. level and work will be 
proceeding on both levels next year. 
Operating profit for the first nine 
months of 1946 is reported at $139,- 
636 against $230,699 for all of 1945. 
The management has been handi- 
capped by the prevailing labor 
shortage but there has been some 
improvement in recent months and 
a more aggressive program may 
prove possible in 1947. 


Goldvue Shaft at 320 
May Complete in Jan. 


Shaft sinking has reached a depth 
of $20 ft. on its way to its objective 
of 525 ft. at the property of Goldvue 
Mines in Duvernay twp., north- 


| western Quebec, The Financial Post 


is informed. — ae 
Sinking’ is expeeted to be com- 
pleted late in January and lateral 
work will then commence on three 
levels at 200-, 350- and 500-ft. depth. 
Only short crosscuts will be re- 


‘| quired to reach the ore zone. Trans- 


verse drilling exploration on all 
levels will be undertaken together 
with drilling to depth from the bot- 
tom level, it is stated. 

Authorized capital of the company 
is 3,000,000 shares, of which 2,800,000 
are issued with balance under op- 
tion to provide $100,000. 


CENTRAL MANITOBA MINES 
advises that five holes were drilled 
on holdings west of Rice Lake, 
Man., in year ended Aug. 31, 1946, 
but nothing of interest was en- 
countered. Seven holes were drilled 
on Tut group on Rice Bay, but re- 
sults’ were disappointing and the 
option was dropped. Other groups 
of claims were worked during the 
year on own account and with syn- 
dicates. The 50 leased claims at 
Wadhope, Man. were sold for 
$50,000 cash. Current assets were 
$280,083 and current liabilities total- 
led $1,312, as at Aug. 31. Unlisted 
‘securities. were valued at cost of 
$1,741. :. 

EAST SULLIVAN MINES has re- 
ceived payment on 50,000 shares at 
$3. Issued capital — three million 
shares. 


+ oe . 
brings you Pértumes trom France 
THOUSANDS OF PEOPLE in the Cannes, Grasse . 
and Nice regions of France earn their living 
in the growing and processing of orange flowers, 
jasmine, roses and other flowers for perfumes. 
Thousands of people in Canada earn their living 
directly or indirectly in the production of nickel. 
A large part of the perfume produced in France 
is exported to other lands. Less than three per 
cent of the Nickel produced in Canada is con- 
sumed in Canada. The rest is exported, and the 


money received helps to pay for French perfumes 
and other products necessary to good living in 


THE INTERNATIONAL NICKEL COMP 
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paratory to development of stopes 
has been in ore across widths 
exceeding 25 ft. in the eastern 
part, 

Over 1,000 ft. in Ore at 1,875 

At the 1,875-ft. level, drifting 
to the west has opened up total 
ore lengths of 1,000 ft. carrying 
mine average grade across drift 
width. The west face is now close 
to the depth continuity of thé 
west ore body as on the 1,625-ft. 
level and drift development is 
expected to be under way within 
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Coke = CocaCola 


“Coca-Cola” and its abbreviation “Coke” 
are the registered trade marks which 


distinguish the product of Coca-Cola Lid. COCA-COLA LTD. 


the next month. Total gre lengths; longer ore extensions should be,ings for the full year may 
at this horizon exceeding 1,500 ft.| opened up westerly to depth onj approximate 20c. a share. Costs 
in the main ore bodies appear to/| the lower levels. There is a length |have been somewhat higher this 
be a reasonable expectation. of 2,000 ft. to the west boundary | year and while the tonnage of ore 

Expect More Ore at Depth from the present most westerly | milled in the second and third 

Drifting has been carried for! headings. | quarters showed an improvement 
1,400 ft. to the west at the 2,125- There is a south ore zone/over the first quarter tonnage, 
ft. level with ore open for the | paralleling the main shear at 500| grade of ore in the second and 
last 75 ft. showing characteristic | ft. to the south which has ore|third quarfers did not give a 
grade and appearance. indicated for a length of at least! recovery as high as the $13.35 a 
“It is to be noted that the main/| 200 ft. ’ |ton recovery of the first quarter. 
ore bodies are bounded to the| Earnings for the first half of | However, margin of operating 
west by a diorite dyke which dips | 1946 were approximately $204,500 | profit for the first nine months 


sharply to the west 50 deg. so that} equal to 10.2c. a share and earn- averaged $5.31 a ton. 
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Canada, Canada cannot keep on importing from 
other lands unless Canadign goods are exported. 
Each increase in the export of Canadian Nickel 
means more workers employed in thei Canadian 
Nickel industry. It also means jobs for the other 
thousands of Canadians who produce the power, 
steel, lumber, explosives, machinery and sup- 
plies used by the Canadian Nickel industry. 

By constantly expanding the use of Nickel 
at home and abroad, the Canadian Nickel in- 
dustry brings additional benefits to Canada and 
Canadiaas. 
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QNY OF CANADA, LIMITED, 25 KING ST. WEST, TORONTO 
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Ontario Steel 
Products Co. 
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Manufacturers of 


Automobile 
- qnd’Truck _ 
Chassis Springs, 
Bumpers, Axles 


* 


. Chrome, Nickel 
and Copper 
PLATING 
Chromarding 
(Hard Chrome Plating) 
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LONDON CALLING—Ry Adelphi 


New Coalition is Hinted in Old Land 


To Combat Growing. Economic Crisis 


LONDON—Christmas is not far 
off. Even if we had no calendar, 
‘we could tell by the Government’s 


jannouncement that there iso be 


a reduction in electrical -current 
and in coal. However, there: is 
some good news. The Food Min- 
istry has authorized large imports 
of port, sherry and French wines 
in bulk but. unfortunately the 
Board of Trade will not sanction 
the manufacture of bottles for 
them, : 

The wine trade will, therefore, 
send the wines out in barrels and 
leave it to the retailers to do the 
rest. It was suggested that there 
are plenty of empty bottles in the 
country but we cannot spare the 
transport to call for them. 

* oe om . 

The British are a’ kindly race, 
and after much pressure, the Gov- 
ernment has agreed to allow food 
parcels to be sent as Christmas 
presents to™Germany. Therefore, 
many thousands of Britons will 
contrive to’ save something from 


jtheir meagre. rations and send 


them to our former enemies. 
Nothing. so emphasizes the in- 
sanity of war as its human after- 
math. 


| Coalition Rumors 


YY 
ve OSHAWA 
CANANOQUE 
ONTARIO 


INTERNATIONAL NICKEL CO, 
OF CANADA has declared a divi- 
dend. of $1.75 a share on preferred 
stock, payable Feb..1, 1947, to share- 
holders: of record Jan. 2. 
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Wow sveilable for Canadian industry 
GLUE—used by leading manu- 
trades in the British Isles for 
century. Introduced into Can. 
wartime projects—now 
to Canadian industry in one, 
activity. CROID has thé 
CROID is made from selected ec 
animal glues—guerante 
#@ tentain no fish g ntirely free 
fegen bacterial activity, CROID hes these 
eetstanding advantages: ; 
UNIFORM on td s ComeanTsatqe 
Ask your Old-Country Workmen! 
Write to Croid's Industrial Distributors: 


LLOYDS LABORATORIES LTD. 


: $425 DANFORTH AVE., TORONTO 13 


Are Heard Once More 

Businessmen here are taking a 
sober dnd even serious view of 
the future. They’ say that in the 
past, when unemployment oc- 
curred it was due to our inability 
to sell our goods. in the world’s 
markets. Now, as the American 
Loan shrinks, they see the possi- 
bility of unemployment through 
shortage of fifel and the inability 
to pay for sufficient raw materi- 
als. Never before in her history 
has Britain been faced with this 
contingency. 

Perhaps it is because of these 
fears that there is an increasing 
talk of another coalition on the 
lines of: the one which won the 
war, although of course the Prime 
Minister would be a Socialist. 

The Tories would not join, 
however, unless the Labor Party 
agreed to hold up any further 
doctrinaire’ schemes of national- 
ization. I merely ipa this to you 
as nothing more than speculation, 
but certainly there is'a growing 
politeness between the Govérn- 
mént and Opposition Front 
come ever if the rank and file 
con to denolince each other 
with increasing ardor. 
¥ + Ls a 


Urges Resistance 
to Soviet in Balkans 

I had ‘a talk with Gregoire 
Gafencu yesterday. This remark- 
able man is the grandson of a 
Scot hamed Sauntlers who went 
out to be the Curator of the St. 
Petersburg art gallery. Saunders 
matried a Russian and his son 


took the name of Gafencu. The 
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son’ was driven out of Russia to 
Romania and the grandson 
(Gregoire) fought as an airman 
in World War I and was decor- 
ated with the M.C. 

He then ran a successful Buch- 
arest newspaper, The Timpul 
(Romanian for The Times) and 
became Foreign: Secretary after 
Munich. When war came, he’ went 
as Ambassador to Moscow, and 
continued .to work against the 
Germans whom he hated. When 
Russia entered'the war he went 
to Switzerland, as he believed that 
Romania would end up as the 
victim of either Germany or 
Russia. 

“I like the Russian people,” he 
said, “but Russia will try very 
hard” to conquer Europe first 
ideologically and then by force if 
necessary. You should now en- 
courage resistance movements in 
the Balkans, just as you did when 
Germany was the enemy.” 

I asked him which was the 
stronger—Russia or America, 

“Russia has millions of men,” 
he said, “and the Russian Gov- 
ernment is prodigal of human 
life. But American industry is in- 
finitely superior to-the Russian’s.” 

He is a strikingly handsome 
man, Scottish in appearance but 
speaking English slowly and with 
a Balkan accent.. Which shows 
what can happen to a Scot in three 
generations. 
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Churchill Remains 
World Favorite No. 1 


A Gallup survey taken here has 
revealed that Churchill is regard- 
ed by an overwhelming majority 
as the most admired man in the 
world. The question was: 

“Of all men and women living 
today whom do you admire 
most?” The score was in percent- 
ages: 

Churchill .... . 24 
Montgomery ..ecesee 

Attlee eee 
Bernard Shaw ev--cee 

Bevin -is5:<. 
Smuts 
Stalin ; 

If seems that in America when 
a similar poll) was taken Churchill 
was fifth, being preceded by Mac- 
Arthur, Eisenhower, Truman and 
Mrs. Roosevelt.’ We are likewise 
informed that in Canada Church- 
ill was first with 28%, with Prime 
Minister King polling 8%. 

In Franee De Gaulle was an 
easy first: and Churchill was 
fourth. It is an interesting thought 
that none of Churchill’s challeng- 
ers for the Tory leadership was in 
the picture at all. 

®, *°* # 

Incidentally, the Tory Party has 
had. a grand time this week. On 
Tuesday the very attractive win- 
ner of the South ae by- 
election, 31-year-old Lady Grant, 
took her seat amid loud Tory 
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cheers and an admiring silence by 
the Socialists. 

“A bonnie lassie in bad com- 
pany,” boomed Scottish Socialist 
David Kirkwood. One of the Gov- 
ernment Whips said sadly: “She is 
very easy on the eye.” 

One does not wish to be un- 
gallant but Lady Grant certainly 
elevates the beauty level in the 
House, All but one of the women 
M.P.’s are Socialists, and most of 
them show signs of having lived 
a hard, if probably useful life. 

On Wednesday a former Tory 
Minister, Walter Elliot (defeated 
in 1945), took his’seat amid even 
louder cheering. His victory at 
the Scottish Universities by-elec- 
tion was so enormous that all four 
of his opponents, including Social- 
ist Dr. Joad of B.B.C, fame, lost 
their deposits. A member taking 
his seat has to be escorted by two 
M.P.’s, They walk six steps, bow, 
then advance another six steps to 
the table and bow again. Elliot's 
two sponsors were Winston 
Churchill, descended from the 
great Marlborough, and Chief 
Opposition Whip James Stuart, 
descended from Charles II. 

Churchill was so pleased with 
everything that he forgot to stop 
and bow, with the result that he 
arrived at the table a good three 
lengths ahead, 


Will End Pension 
To Nelson’s Kin 
The House had a grand debate 


‘}as to whether it should bring to 


an end the annual payment of 
£5,000 a year to the very indirect 
descendants of the great Nelson. 
Chancellor Dalton made a tactful 
speech in which he advocated the 
measure but regretted that Lady 
Hamilton had been allowed to die 
in poverty. This brought the eru- 
dite Wilson Harris, M,P. for Cam- 
bridge and editor of The Spec- 
tator to his feet to explain that 
Emma was left lots of money but 
gambled it all away. 

The Communist Willie Gal- 
lacher said that Nelson was no 
more important than his sailors 
and that Emma was no better 
than a baggage; at which up rose 
that old Tory sea dog Admiral 
Taylor,who boomed: 

“I beg you to let the lady rest 
in peace.” 

With a great snort Gallacher 
leaped to the attack even’ more 
crudely, whereyp Admiral Taylor 
strode contemptuously from the 
Chamber without so much as a 
bow to the Speaker. or 

In the end, the Government 
won the day by a small majority 
and the payment will cease when 
the present. Earl Nelson, now 87, 
and his heir, an 86-year-old 
cousin, are dead. . 


Brewers Help : 


\Improve Barley 


|. The Agricultural Institute “of 


.{ this program, Frank L. 


Canada, meeting in Montreal last |, 
week, was told of a long-range pro- 
gram for improvin Canadian 
barley, and making it as world- 
famous as Canadian wheat. 

Scholarships for agricultural stu- 
dents, research and plant-breeding 
work in laboratories, premium pay- 
ments for ers, establishment of 
a service ratory, seed distribu- 
tion, contests and general extension 
work, were all important plans in 
Jeckell, 
general manager of the Dominion 
Brewers Association, Ottawa, an- 
nounced. ° 

“In world markets, in normal 
times, quality is the main factor 
involved,” he stated. During ,the 
war, in order to step up livestock 
production, Canada concentrated on 
feed barley. Price ceilings on 
barley also made it much more ad- 
vantegeous for, farmers to grow 
feed barley, because the same price 
‘was paid for the poorest feed vari- 
ety as for the top malting variety. 
Over-all result was. severe degrada- 
tion of the crop, it was said. 

It is in an effort to help Canada 
re-establish itself as a leading 
barley-producing country that the 
en program is being develop- 


“This is one of the first instances 

where the industry that uses the 
egmpleted, and manufactured prod- 
uct, goes right back through the 
manufacturing steps to assist the 
primary producers in their work,” 
Mr, Jeckell stressed. 
’ ‘The Canadian milling industry 
uses about 300,000 bus. of barley 
annually, the malting companies 
(producing malt for brewing, food 
and pharmaceuticals), 12 millions, 
the feed industry up to 180 mil- 
lions. In addition, the export mar- 
ket takes up to 40 million bus. yearly. 
bus. yearly, 

Economic value of barley to the 
country is tremendous, Mr, Jeckell 
says. In the fiscal year ended April, 
1946, federal excise duty on barley 
malt alone used by the brewing in- 


-| dustry was more than $41 millions. 
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That cash return to the Govern- 
ment was in addition to gallonage, 
sales and .other taxes and duties 
levied by Federal and Provincial 
Governments, 


Nor. Frosted Foods 
In Schumacher 


Directors of Northern Frosted 
Foods & Cold Storage Ltd., Tim- 
mins, Ont., have purchased the’ Mc- 
Intyre Badminton building in Schu- 
macher, Ont., for a cold storage 
and locker plant, The Financial 
Post is told. * 

In order to finance this extra 
unit, shareholders have approved 
an issue of 60,000 7% cumulative 
preferred shares, par $1. Applica- | 
tion for registration and sanction 
of the issue is now before, the 


Ontario Securities Commission, | 


Formation of this company and 
its plans to open a cold storage 
logker at Timmins, was reported 
in, The Financial Post Apr. 27, 1946. 


Cons. Lithograph 


PRIDE’S FANCY 
by Thomas H. Raddall 


A robust romantic story of Canada’s early days of sailing 
and trading — a novel packed with dramatic action and 
romantic adventure, told by Canada’s master of historic 
fiction. $2.75 


THE SALEM FRIGATE 


by John Jennings 


Every voyage aboard this ship was fraught with danger, 
excitement and adventure. $3.00 


HOUSE ABOVE THE RIVER 
by Michael Foster 


Uncompromisingly realistic—the story of a man’s un- 
faltering love for the one woman he could not have. 


$3.00 
B.F.’s DAUGHTER 
by John P. Marquand 


The distinguished author of The Late George Abley, So 
Little Time, etc., tells the story of Polly Fulton, the 
woman who has beauty, brains, wealth and love .. . almost 
everything. $2.75 


AS A WATERED GARDEN 


by Marian Keith 


Rural Ontario — its people, with their kindly humor and 
warm generosity woven into a gay, colourfultale. $2.75 
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IN A DARK GARDEN 
by Frank G. Slaughter 


A dramatic, romantic story of a doctor whose personal 
conflict moves to a powerfal climax amidst crowded 
turbulent scenes. $3.00 


TOO EARLY TO TELL 
by Jerome Weidman 


Behind the scenes of a high-level, war-pressured, front- 
page government agency. Hilarious satire, vastly enter- 
taining. ‘ $3.00 


THE FOUNTAINHEAD 
by Ayn Rand 


Challenging and penetrating ... a study of real characters 
fighting for their ideals against the background of seldom 
described profession — architecture. $3.00 


IDOLS OF THE CAVE 
by Frederic Prokosch 


The richly variegated and feverish atmosphere of con- 
temporary New York society captured in a gay and witty 
“modern lovg story. $3.00 


BRITANNIA MEWS 
by Margery Sharp 
One of the most charming and best-selling stories of the 


year and the secret of its success is forthright Adelaide 
Culver, the most fascinating heroine you've over 500 


PRESENTLY TOMORROW 
by Joyce Marshall 


The talk of critic and public alike—a penetrating study 


of five widely divergent personalities by a new 


author. 
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resent new financing. 


A&A STEWART 


The stock is now being traded on 
the unlisted section of the Mont- 


cluding refundable EPT, during the 
period 
months ended Oct. 31 were close to 


LIMITED, 
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1936-45. Earnings for 10 
folding boxes for 


It specializes in offset lithography, 
printing and manufacturing 
packaging of 


Common Offered 


MONTREAL (Staff) — Consoli- 
dated Lithograph Manufacturing 
Co. has been added to the growing 
list of Canadian companies in which 
there is new public investment in- 
térest:. Collier, Norris & Quinlan, 
Montreal investment house, sold 
30,000 shares, or 50% of the com- 
pany’s outstanding common stock 


real curb market on a when, as, 
and if issued basis. Capitalization 
of Consolidated Litho consists of 
4n authorized total of 100,000 com- 
mon shares, no par value. It is pro- 
posed to put the stock on a 76c. 
dividend’ basis at a cost to the 
compahy of $45,600 annually, based 
on the 60,0000 shares outstanding. 


$2 a share, according to the un- 
derwriters. Net current assets 
amounted to $668,000 at the end of 
October, including cash invest- 
ments in Dominion of Canada 
bonds and other marketable secur- 
ities of $426,000, 


Consolidated Litho, incorporated 
in 1926, has its head office and 


various commodities. 
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SALMITA NORTHWEST MINES 
advises that tenders have been call- 
ed. for equipment to sink a 2-com- 
partment shaft on its Yellowknife 
property. ‘The proposed shaft is to 
be sunk to 225 ft. and 1,000 ft. of 


to the public at $13.50 fer share. 
This offering of Stocly did not rep-' aged in excess of $1.40 a share, ex- 


Earnings available for the com- 
mon stock of this company aver- 


plant in Montreal. 
was founded in 1863 under the 
name of G. B. Burland Engraver. 


The business 


—Here, from limestone, coal and hydro-electric ° 
power, Shawinigan Chemicals Limited produces 
many diversified industrial chemicals, including 
calcium carbide, acetylene black, acetic acid and 
anhydride, solvents and plasticizers. 


Of special significance are Shawinigan’s three latest developments— 
crotonic acid and its esters; chloral, one of D.D.T’s main ingre- 
dients; and monochloroacetic acid, used in the manufacture of 2,4D 
—the new and remarkable weed killer. 


eo 


Write Shawinigan Chemicals Limited, P.O. Box 6072, Montreal, 
P.Q., for additional information and booklet listing products. 
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lateral Work is to be carried out 
on each of two levels, with work 
to start as early as possible in 1947. 


